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7 Accused of Homicide 
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- POLICEINRECORD ROUND UP 
HOLD 454 CRIME SUSPECTS: 
LIQUOR RAIDS DUE TONIGHT 





‘SQUADS BUSY ON ‘DAY OFF 





Trapped in Drive-Yale 
Suspect Caught. 


MANY HELD .IN ROBBERIES 


Section I of Financial Review 
Is Published in This Edition 





The annual financial review of 
THe New YorK Timzs for 1928 is 
being printed in two parts. The 
first, containing a retrospect of 
the year, together with important 
reviews of domestic and foreign 
developments,.is printed in to- 
day’s issue. The second part, con- 
taining a complete statistical rec- 
ord-of 1928, together with compre- 
hensive reviews of business and 
forecasts for 1929, will be printed 
tomorrow. 











Magistrate Denounces Police 
for Arrest of Bronx Man 
and Frees Him. 


SPEAKEASIES FACE RAIDS 





Whalen to Push War on ‘Crime 
Breeders’—Silent on His New 
Year's Eve Program. 


For the first time in recent years 
every special squad in. the Police 
Department was out hunting crooks 
and gangsters last night instead of 
following the usual practice of tak- 
ing Sunday off...Last night most of 
the 454 prisoners, taken in the sec- 
ond - week-end round-up Commis- 
sioner Grover A. Whalen. has or- 
dered, were in cells. - 

Not only were special squad de- 
tectives scouring sections of the city 
where from past experience they 
knew criminals congregate, but pre- 
cinct detectives and uniformed men 
in every district rounded up suspic- 
ious characters of every.,description. 
That those under suspicion swiftly 
realized the commissioner's order to 
clean up the city was going to be 
carried. out to the utmost was evi- 
denced by the fact that the haunts 
of criminals were found almost de- 
serted last night. 

Of the total of 454 arrests, 147 were 
made between midnight Saturday 
and last midnight by detectives of 
-the inspectors’s staffs or attached to 
special squads. Ninety arrests were 
made by the same detectives on Sat- 
urday. 


217 Taken in Manhattan and Bronx. 


In Manhattan and Bronx precinct 
detectives and uniformed men ar- 
rested 217 persons. In Brooklyn and 
the other boroughs.the police. were 
just as active, but figures on these 
arrests were not available last night. 

Three men -vere arrested yesterday 
on charges of homicide while’ four 
others were taken on Saturday on 
similar charges. One of the. men 
held late yesterday was. William 
Bailey, 39 years old, a carpenter, of 
653 Fifty-fifth Street, whom the de- 
tectives charged with acting in con- 
cert in connection with the murder 
of Frankie Yale, gang leader, on 
July 1 last. Bailey was arrested at 
Fifty-second Street and Second Ave- 
nue, Brooklyn, by Detectives Keith 
and Enright of the Fourth Avenue 
Station. Though scores of detectives 
had worked for months and ran 
Gown clues that led to points as far 
distant as Florida and Illinois, Yale’s 
murderer was not found and yes- 
terday’s arrest was the first in con- 
nection with the case. 

side seven held on -homicide 
charges many were booked on other 
serious crimes. They included as- 
sault and creed 27; . burgila: 
—— larceny, 24 24; Pelont. 

— ** 12; possession ‘of nar- 
—* and one for counterfeiting. 

The white, gilt-domed building at 

Bice and Centre Streets, usually 
but deserted on Sunday nights, 
Was as busy as an army barracks 
just before inspection and the head- 
quarters of all the ya squads | +. 
cast light from win usually | t& 
dark. Members of the squads were 
out rounding up suspecte criminals 
’s line-up, which 


for this morni 
probably will ec oe last’ Monday’s 
record-breaker, en 183 prisoners 
filed before Mr. Whalen and 500 de- 
tectives. 
All this activity was being directed 
by Inspectors John J. Stapleton. and 
the ein ©: appointed August Mayer. 
head of Manhattan's detectives, In 
the background, while detectives 
dashed in and out of underworld 
—— dragging forth protesting 
remained the figure of 
Grover Whalen, immaculate in morn- 
ing coat and trousers. He was 
ing his plans. calmly, methodically. 
but mostly he was keeping them to 

himself. 


Raids to Continue Tonight. 

All -he would say was that New 
Year’s Eve would see’ ‘‘no cessation 
of the drive against crime-breeding 
speakeasies,’”” allowing his hearers 


‘to sudge for themselves where the 
line is to be drawn “between resorts 


in that category and the 

‘ble, decent night clubs.”’ “which he 

has ore will not be molested 
The only other important develop- 
ent oy M that trial 

m Mr. en. | 

‘of Detestive John, Cordes, whom he 

nection with’ the "Asnold, Rothstein 


to 
*82 only one 
oF « 


DINNER ON BIRTHDAY 


[S SMITHS FAREWELL 


Governor Gathers Family and 
Friends About Him Before 
Last Day in Office. 








AWAITS ROOSEVELT COMING 





This Afternoon He Will Transfer 
Executive Mansion to Successor 
in Preparation for Inaugural. 





By W. A. WARN. 


Special to The New York Times. 
ALBANY, Dec. 30.—Governor Smith 
has wound up the executive work of 
his administration. Tonight he is 
celebrating with members of his 
family and a small circle of intimate 
friends his: fifty-fifth birthday. The 
midnight stroke tomorrow, ushering 
in the New Year, will bring with it 
a new régime at the State Capitol. 
Alfred E.. Smith is still Governor, 
but he views with an sir of detach- 
ment the problems of statecraft 
which will call for solution during 
the next two years, the stormy his- 
tory of the last six while he was at 
war with a hostile Republican Legis- 
lature and equally the national cam- 
paign which ended with the defeat 
of the~Democratic standard bearer 
to whom was given the sobriquet of 
the “happy warrior.” 
After twenty-five years in public 
life, he Was happy to feel that the 
burden and responsibilities of public 
office would be lifted from his shoul- 
ders in another twenty-four hours, 
the Governor said, and t after 
forty years he would be able, for a 
while at least, to call his time his 
own. He is jooking forward with 
keen anticipation to his return, late 
on Tuesday, after seeing his suc- 
cessor installed, to his native New 
York with an ‘‘ex” prefixed to his 
present title. 
This was after a day during which 
scores of his Albany friends had 
called at the Executive Mansion to 
= the oe ee =~ page i. 

e regre ey felt a eir 
The Gavernor wan all smiles 8 he 
received the guests and heard them 
voice their good wishes on the occa- 


sion of his anniversary, as well for 
all the future. 
About Twenty in Dinner Party. 
With Governor and Mrs. Smith as 
they ate their farewell dinner in the 
Executive Mansion were their three 
sons, Alfred Jr., Arthur and Walter, 
and their two daughters, Emily, who 
is Mrs. John W. Warner, wife of 
the head ‘of the —— Police; Cath- 
erine ( Francis J. 
the wives of “Young Al” and Arthur 
and the husbands of Emily and’ Cath- 
erine, in addition there w-re the 
Governor’s sister, Mrs. John F 
and her husband and some 
friends, among them W: nF. 
Kenny and William H. Todd, the 
Brooklyn shipbuilder, and William 
H. Humphrey, former chief of police 
—* —* New York Central, who has 
t the Governor most of the golf 
—* There were about twenty 
af the, table f f t- 
‘un of messages of congra’ 
ulations arrived at te mansion dur- 
ing the day; there were 7 let- 
ters and scores of gifts. Through- 
out — Christmas holidays, hun- 
dreds. of gifts have been received. 
This had been the n the story throughout 


FLYNN'S ELEVATION 





SEEN AS A MENACE 
TO TAMMANY POWER 


As Adviser to Roosevelt, His 
Prestige Will Equal That 
of Judge Olvany. 








A THREAT TO WALKER, TOO 


New Year’s Greeting Sent 
By Governor-Elect Roosevelt 


Special to The New York Times. 


HYDE PARK, N. Y., Dec. 30.— 
Governor-elect Roosevelt issued a 
New Year’s message to the people 
of the State tonight from his home 
here. He wished them the formal 
“Happy New Year’’ and added: 

“T hope you will give me a New 
Year’s presentin the form of con-: 
tinued and perhaps intensified in- - 
terest in the business of the State 
government, for through that 
close interest there is a better 
guarantee of good government and 
a maintenance of the prosperity 
of the State.’ 














Makes Less Likely of Success 
Any Attempt by Mayor to 
Pass Mantle to Whalen. 





ENHANCES McKEE CHANCES 


Combination Between Bronx Leader 
and Governor Smith Looms 
in Coming Campaign. 





That far-reaching political effects 
may follow the selection by Gover- 
nor-elect Roosevelt of Edward F. 
Flynn, Bronx Democratic County 
chairman, for Secretary of State was 
the general belief in Democratic cir- 
cles here yesterday. This post, which 
will carry with it that of political 
adviser to the incoming Governor, is 
expected to raise Mr. Flynn ‘from 
the position of a more or less subor- 
dinate ‘ally of Tammany: to a pldce 
of power at least equal to that of 
George W. Olvany, leader of Tam- 
many Hall. 
In. fact, Mr. Flynn looms as so 
great a power in Democratic politics 
that in the opinion of many he 
might threaten the traditional lead- 
ership of the head of Tammany in 
the New York City democracy were 
it not for the fact.that Mr. Flynn is 
a close friend of Governor Smith. 
Effect on Mayoralty. 
The broadening of Mr. Filynn’s 
power from that of a county. leader 
to a potential leader, in.the.city and 
State was seen by many as a menace 
to Tammany anyway, and perhaps 
as threatening Mayor Walker’s 
chance of renomination, and certain- 
ly to make less likely of success any 
effort of the Mayor to pass _ his 
mantle to Police Commissioner 
Grover A. Whalen or anybody else. 
It was said that three men—Mr. 
Flynn, Governor Smith and Judge 
Olvany—with John H.  McCooey, 
Brooklyn Democratic leader, having 
a say in certain contingencies, would 
be likely to determine the next Dem- 
ocratic nominee for Mayor. Mr. 
Flynn, if opportunity offers, is re- 
garded as. certain to put forward 
Aldermanic President Joseph: V. Mc- 
Kee. 
Governor Smith, whose assertion 
at Albany Saturday night that he in- 
tended to continue in politics was 
read with interest by the leaders of 
Tammany, is known to be dissatis- 
fied with the administration of 
Mayor Walker because of his belief 
that it has failed to show tangible 
results and is thus open to attack 
by both the Republicans and former 
Mayor John F. Hylan in the coming 
city campaign. 
r. Flynn, it is said, has told 
friends that he concurs in the Gov- 
ernor’s view. - The chance of a 
breach between. Mr. Flynn and Mayor 
Walker has been increased by the 
frequent differences of opinion on 
matters of city administration _be- 
tween the Mayor and Judge McKee. 
It was said 4 one of the principal 
reasons that Mr. Flynn accepted the 
post of Secretary of State, which — 
necessitate his presence for a 
of the time in Albany, was that 
y leaving the post of City: 
— ——— he would become independent 
of the -Mayor and thus be able to 
start a. campaign for the nomination 
of Tadac McKee for: Mayor. 
Open War Not Expected. 
No open declaration of war upon 
Mayor Walker by Mr. Flynn is ex- 
pected. According to friends.of Mr. 
Flynn, he will, not oppose the re- 
nomination of the Mayor if the latter 
desires it personally, but he will 
oppose renomination if the Mayor is 


pushed forward against his. wish by 
others and he will oppose what he 
would regard as the shelving. of 
Judge - cKee for Commissioner 
Whalen, Surrogate James A. Foley, 
who has been mentioned recently as 
having Mayoralty ambitions, or any 
other candidate who might develop. 

Mr. Flynn is said to be thoroug y 





Continued on Page on Page Three. 


Continued on Page Four. 





Women Gained 19 Seats in State Legislatures; 
Total of 145 Will Serve This Year in 38 States 





WASHINGTON, Dec. 30.—The Na- 
tional League of Women Voters to- 
day announced that a survey:of the 
results of the November election 
shows that the new vear will find the 
names of 145 women on the rosters 
of thirty-eight .State Legislatures, 
representing a gain of nineteen over 
the.. record established. last..-year 


*| when 126: women served in the State 


Legislatures. 

The .1929 will have 
women lawmakers divided as fol- 
lows: Republicans 100, Democrats 38, 


Other results of the November elec-| the 
of | tion were found to be as follows: 
Se ee ee wee Sscted fo the 





— for coop· 
— on Page Twenty. 





Connecticut leads with the most 
women lawmakers, having twenty as 
compared to fifteen in 


: 
* 


Special to The New York Times. 


poverty designation 5, non-par — 


Fifteen women are serving as State 
Senators. 

Twelve women have been re-elected 
to their fourth term. 

Gains were made in Connecticut, 
Illinois, Indiana, Iowa, Kansas, 
Massachusetts, Minnesota, Nevada, 
North Dakota, South Carolina, 
Texas, Utah, Vermont, West Vir- 
ginia and Washington. 

Losses were sustained in California, 
Seti bile ohttaaee Ben 
vania, South Dakota 
ot Leaisatures ht women 


agg wg ner ee 


eee 





FORD T0 HIRE 30,000, 


NES Tal 


RUN PLANT SIX DAYS 


Will Increase Production 20 Per 
Cent, but Retain the Five- 
Day Work Week. 








SEEKS CUT IN OVERHEAD 





By Using Machinery Full Time 
the Output Will Be Raised 
6,500 Cars a Week. 





Special to The New Yorl: Times. 
DETROIT, Dec. 30.—The Ford Mo- 
tor Company officially announced 
tonight the adoption of a new policy 
by which it will maintain a six-day 
week for its plants, but retain a five- 
day week for its workers by employ- 
ing 30,000 more workers. Production 
of passenger cars and trucks is to be 
increased 20 per cent— that is, 6,500 
more every week can be produced at 
the present rate. By March, it is 
said, the production may reach 
8,750 cars a day. 

The employment of 30,000 more 
men will bring the Ford total in 
the Detroit area to 150,000. It will 
méan an addition, on the minimym 
scale, of $180,000 a day to wages paid 
in Detroit. 

The plan is in line with Henry 
Ford's belief that a six-day week is 
not injurious to machines, but that 
five days are enough for the worker. 
One of the reasons for the new pol- 
icy is the diminished production re- 
turn under .the five-day-week pro- 
gram. Production of Fords last year 
was 100,000 below the point reached 
when the factories were on a six-day 
basis. 
With an extra day each week pro- 
duction costs will be reduced through 
the use of the plant the extra day.. 
The company’s purpose then is to 
employ another day’s personnel and 
gain another day’s production, with- 
out disturbing the present policy of 
giving each man two days of leisure 
a week. 


Seek to Prevent Rush to Detroit. 


A statement that preference will 
be given to the unemployed in 
Detroit, will, it is thought, do 
much to diminish the influx of work- 
ers which always has accompanied 
announcements of similar character. 
Past “prosperity stories’’ have been 
followed by a rush of out of town 
applicants which only added to the 
number of unemployed here. 
Under the new arrangement, the 
Ford company will assign six men 
to five jobs to provide for two rest 
days for each employe. When one 
man is off, there always will be some 
one trained to take his place. Two 
men in each group of six will have 
ee consecutive days off. Others will 
have days off through the. week. 
Sunday, as in the past, will be the 
geperel, holiday. 


ther change which will come 
at’ the F 
ment o ours will be 


‘working e 


shift. The bulk of production will 


night for equal production. 
Sees Effect on Whole Country. 


roll is to be increased will have an 
immediate effect on employment 
conditions not only in Detroit but 
throughout the whole country, ac- 
cording to Chester M. Culver, gen- 
eral manager of the Employers’ As- 
sociation of Detroit. 
“The Ford Motor Company’s 
plan,’” Mr. Culver said, ‘‘presages a 
substantial boom, It is to be hoped, 
—— in taking on the 30,000 new 
mployes, the company will adhere 
3 ctly to the rule of giving 
ence to — men residen 
this ci 
1 that before long, now 
that the announcement has been 
broadcast all over the country, we 
shall see ancther influx of job hunt- 
ers from every direction and of 
every description. The welfare —* 
other humanitarian agencies in o 
midst know from experience that the 
lure of high wages in Detroit fills 
our streets with newcomers in Argo 
DubitG oh ——— of becom 
the would-be 


is im t that 
mats iportant in other cities | q 
be — ks vine 2 ae pets ase has 
ave vs nt -by inven’ 
nts in question will — 


Continued on Page Two. 








JUICE. 
cient as erye as crystal, fee red or Per? _ 138 Fulton 


lant through the rearrange- 
gradual abolishing of the, midnight 
be concentrated on the other two 
shifts. 

Henry Ford believes that no man 
should work after midnight. He says 


it is an unnatural hour, and that 
more effort is expended after mid- 


The news that the company’s pay- 


DR.FISK SAYS SCIENGE, 
CAN LENGTHEN LIFES) 
DENIES SPAN IS FIXED 


Institute Director Insists on 
Discarding Limited Cycle 
Belief as Unscientific. 








CALLS OLD AGE A DISEASE 


Deplores “Allegory” That Time 
Hardens the Arteries—Will 
Address Scientists Today. 


NEW IDEA OF GOD ASSAILED 


Cardinal Hayes Terms Suggestion 
an “Qutrageous Shock’”——Says 
Church Aids Learning. 





Scientists can take a long step 
forward toward prolonging. the life 
of man far beyond the usual three- 
score and ten by casting out the 
belief that man’s life cycle is fixed, 
in the opinion of Dr. Eugene Lyman 
Fisk, director of the Life Extension 
Institute, who will address the 
American Association for the Ad- 
vancement of Science at Columbia 
University this morning. 
Dr. Fisk, . discussing the concepts 
of old age and death embodied in 
his paper, maintained in an inter- 
view yesterday that old age was a 
disease, not something that is visited 
upon men and women by hands of 
the clock. Death, he said; is always 
due to disease, and there is no such 
thing as physiologic old age. He 
found no proof in life or nature for 
the belief that somehow, somewhere, 
somebody has decreed. that ‘living 
tissues shall become lifeless. within 
a.certain length of ,time... A scijen- 
tific proposition to. that -effect -was 
to him untenable. Hé‘had-no ‘quar- 
rel with those who héeld such. a; view 
as a matter of religion. 
Delegates Hear Concert. 
No sessions of the scientific con- 
vention were held yesterday. The 
delegates rested and prepared for 
the remaining sessions, which will 
conclude on Wednesday. Many at- 
tended church services, and Car- 
hegie Hall was crowded in the after- 
noon at the special concert of the 
New York Philharmonic Orchestra, 
directed by Willem Mengelberg. 
Excursions were made to institu- 
tions in and around the city, and 
there were field trips nature 
ome to the suburbs, e New 
ork and Brooklyn: Bo ical = 
dens, the Zoo cal —— 
Boyce Thompson Institute. f on Plane 
Research, the Rockefeller Institute 
for Medical Research, the Medical 
Centre and Cornell University Medi- 
—2* and 


cal College. 
—* 
tan Museum 


In thee even: 

trustees of the * 

of Art gave a — on and concert 
in honor of the visiting scientists. 
The galleries of the museum were 
opened especially for the occasion. 


Calis Aging Theory Baseless. 
Dr. Fisk in giving his views .on 
death declared: 
“The idea of time having an effect 
on aging and decay exerts an enor- 
mous influence and may be found in 
practically every textbook of medi- 
cine, but it is as baseless as the jar- 
gon of a voodoo savage. 
“Old age is a disease. Death is al- 
ways due to pathology. The things 
that happen in the course of time 
are the influential factors. Given 
sufficient knowledge and power, 
these things can be brought in some 
degree under human control, as Sir 


Arthur Keith has stated." 
Combating the theory: of Sir “lif- 
ford Allbutt, authority on circulatory 
diseases, who said that hardening of 
—* arteries is due-to time and can- 
not be retarded medically, because 
“we cannot hold back the that of 
time,’’ Dr. Fisk: asserted th 
—— of tise Topo 
“Fancy the wings o e ping 
about our arteries,’’ he ——— 
Dr. Fisk pointed out that the life 
of the ——* syd has been prolonged 
to 900 tim e@ normal merely by 


BYRD MUSHES 


OVER 


LOCATES BASE EAST OF } 
AFTER HARD MARGH WITH DOG TE 





First Wireless Message Sent 
From the Wilds of Antarctica 





Relayed by the Bark 


was at times very difficult. 


again. 


pushed. 


on the Barrier. 


perfectly. 





By. CARL PETERSEN, 
Radio Operator of the Byrd Antarctic Expedition. 


Copyright, 1928, by THw New Yore Trues and The St, Louis Post-Dispatch. All 
rights for publication reserved throughout the world. 
Wireless to THs New Yore TIMES, 


City of New York. 


AT OUR CAMP, Antarctica, Dec. 29.—It is 2 o’clock and ‘the 
whole party is sound asleep after the strenuous march of yester- 
day over the heavy pressure ridges on the bay-ice and on the Barrier. 
The crossing of the pressure ridges and the water-filled crevasses 


Walden and his team went in one for half an hour and Walden, 
assisted by the Commander and myself, worked, in water over our 
knees until the dogs got the sledge out, and we started on our way 


We got up on the Barrier on a place where the Barrier sloped 
down to the bay-ice. One sledge at a time was hauled up and we all 


Once on the Barrier we were roped together and all took turns 
at leading, the Commander leading for a long stretch far ahead 
alone with Christopher Braathen on the other end of the rope. 

After an hour and a half’s sledging on the Barrier in a south- 
erly direction, we had a light lunch somewhere around the site of 
Framheim, After lunch we camped for the day in a well-sheltered 
‘place. From the opening in my tent I can see Capeman’s Head 
with its remarkable likeness to Captain Roald Amundsen. . 

The dogs'were splendid and Walden and Vaughan, in starting 
the sledges had to run nearly the whole twelve miles. * 

Bernt Balchen shot a seal for supper and we had a . seal steak 
which was as good as dinner in the Biltmore. : 

The Commander will start on the Barrier onthe fait move to 
find.a suitable spot for a base and a place to bring: the supplies: up 
We may be here for a day or two more. . — 
This is the world’s most southerly radio station and it works 

Stations all over the world come in here.’ * 








YALE ATHLETE DIES 
IN SKATING RESCUE 


Norman S. Hall Saves Girl in 
Jersey Pond and Is Lost 
Diving for Her Brother.. 





SCOUT PULLS OUT FRIEND 





Football Player and Track Star 
Broke Through Thin Ice 
With Companions. 





Special to The New York Times. 

CRANFORD, N. J., Dec. 30.— 
Norman 8S. Hall of Neptune, a. Yale 
junior and member of the Yale foot- 
ball and track teams, was drowned 
today when he and two companions 
broke through the ice of Normahig- 
gan Pond while skating. He rescued 
a girl companion before succumbing; 
the other friend was helped from the 
water by a Boy Scout. 

Hall was 20 years old, the son of 
John 8S. Hall of 203 Corlies Avenue, 
Neptune. He had been spending the 
last few days of his Christmas vaca- 
tion with a classmate, Leonard F. 
Genz, at the latter’s home, 265 West- 
field Avenue, Roselle Park. 

Shortly after 1 o’clock this after- 
ype! —* pair, accompanied by 


er sister, Vera, took 
fein pln o the — hag part of 
Union County’s new 


k -system. 
They tested ihe ice —2* the — 
before venturing out; it seemed saf: 
and they put on their 
struck out for: the other side. 
The pond, which is about 100: 


aa 


. Just enough current — 
h the —— keep its c 
own the middle, from freezing 


we is three skaters approached 
the channel the ice suddenly cracked. 


thro 
pa 





Continued on Page Seven. 


Continued on Page Six. 
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Wet Inquiry Planned on Prohibition Results; 
Anti-Drys Will Spend $100,000 in Research 





WASHINGTON, Dec. 30.—The As- 
sociation Against the Prohibition 
Amendment has appropriated $100,- 
000 for research during 1929 into the/as 
facts underlying the prohibition ait- 
uatio.. and made known its plans to- 


in| day to extend and intensify greatly 


the work of its research department. 
A staff of trained research ,workers, 


economic, sociological, political, bio- 
logical and other fields for “‘the 
fundamental. tru concerning 
causes, effects and results of the 
country’s‘ nine-year trial of prohibi- 
tion. 

“Facts concerning the hoe agg 
of the advocates of —————— 
will be re —— as opens 








ee elu —* and restau- 
tt v 
fant’ with White Rock ater, —Advt, . 


¢ 





Special to The New York Times. 


it was stated, will investigate in 


edged experts here and abroad in 
looking into the financial and eco- 
nomic aspects of prohibition, as well 

its psychological, political and so- 
cial sides. 


finding must precede the solution of 
any problem,’” Mr. Curran said. “In 
the past nine years practically no 
basis of. acknowledged -fact has ever 


been built up for intelligent .con- 
sideration of this question. 
we have del with 











“Everybody knows that real fact| 


KING HAS QUE AY 


Meanwhile an 


LONDON, Dec. 


ST. 


detérmination to 


indicate that the 





Slowness of Progress. Dienst 
points—Docters Concerned 
Over Weakened Heart. 








Awaits Definite. Word That-He 
Is on the Road to Recovery. 





Special Cable to Tam New Yore Tnxs. 


still waiting anxiouslv for’a definite 
announcement that. King George is|' 
on the road to recovery... Only one 
brief bulletin was issued from the 
palace’today. It réad: 

The King had a quiet day. There 
is no change to report in his 
Majesty’s: condition, 


ANLEY 
HUGH RIGBY. 
DAWSON, OF PENN. 


This is not regarded as unfavor- 
able, since it indicates no setback 
for the past three days, but at the 
same time medical opinion is that 
the rate of improvement is much 
slower than might be expected. 

The King was taken ill on Nov. 21, 
and, ever since then he has’ been 
making a great struggle for life. 
Unofficially, it is known that his 


a great factor in supplementing the 
‘medical skill: of the doctors. 


yards 
wide and a quarter mile long, is| and 
t this| formed by the widening. of a small 


ee are 





WILL TO LIVE AIDS RULER! 


Anxious ‘Nation 


30.—The nation is 


get well has been 


hile 
op F 
aa Ms 
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FINDS GOOD LANDING: SPOT 





Now Seeking. Best . Path. fer 
Transporting Supplies , to 
"Permanent Headquarters. 





, — 


KILLER. WHALES NOSE. SHIP 





Hungry-Eyed Monsters Bring 
Up Spouting Friends ‘Despite 
Shots From Crew’s Rifles. 
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Two wireless dispatches | were 
received from Russell! Owen, THE. 
New York Tres correspondent 
with the Byrd expedition, ‘yestér- 
day. One, written on Saturday, 
told of Commander Byrd m 
twelve miles over the tée barrier 
at the Bay of Whales in search of 
a site for the expedition’s perma- 
nent base. The other, written 
yesterday, told of” angers ge nde 
Byrd selecting a‘site to 
the east ‘of Roald Amutidsen’s 
former quarters, —** —— ‘4s 
@° good flying - ‘The dis- 
patches appear below in ag 
in ‘which they were sont, : 
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getting ready...to.teke. -& picture of. 
‘the start while his associate, Joseph 
_. Rucker, with his caméra;’ was 
further out on the route.’ A small 
boat in which Ralph F: Shropshire, 
assistant to the. scientific staff, had 
been after some small. fish seen 
floating on the water, had been 
pulled up. only-a moment before on 
the edge of the ice.’ é 

There was a swish and a puff near 
the edge and a huge black snout, in 
which were two little pig-like eyes, 
stuck out of the water a yard and 
looked over at us. One after another, 
at least ten. of these wicked-looking 
killers rolled slowly and deliberately 
to the surface and blew, the furthest 
not being more than twenty yards 
away. . 4 28 | ? 
Do Ganahl Leaps but Camera Snaps 


Joe De Ganahl, the mate, was 


* standing, with a vcamera about’ ten |: 


fect from.the edge ~when-he saw the 

tiller rise and he was so startled 
that he jumped about a foot in the 
air, involuntarily took a picture, and, 
when he realized ‘his good luck, be- 
gan to yell in ever greater excite- 
ment. 

We had all read of killer whales, 
but did not think they would call 
on us at once. Apparéntly the bark- 
ing of the dogs, the many persons 
standing near the edge of:the ice, 
which was fortunately thick, and the 
small boat had attracted them. 

While we were all ‘watching them 
there was a roar from behind and 
Van Der Veer came-lumbering up 
with his moving picture camera, 
slipping in the soft snow and using 
language more forceful than polite, 
the tenor of which was: 

“Get out of the way and let me 
get them. Do you want to svoil the 
picture? Blankety, blankety, blank! 
How is a: fellow going to work with 
you all standing in the way?” 

Hungry Horde Reinforced. 


The whales blew around us for 
. some. time, rising. and spouting with 
a soft puffing sound, and then roll- 
ing slowly over until their fins ap- 
péared and slid out of sight again. 
Their deliberate movement -was even 
more suggestive of what they would 
do to any one who fell in or if they 
rushed through the water. 

‘The one who had first stuck his 
head up looked again and again, 
not more than two or three yards 
from the edge of the ice, as if won- 
dering how he could get one. of us 
or a dog. Needless to say, the small 
boat will not be used again. 

From the midship .boat on the 
ship one could see them sliding 
under the water about ten feet be- 
low the surface. Later in the eve- 
ning they came back again, appear- 
ing some distance astern of us and 
moving toward the ship. 

There were two of the crew near 
the water and, one after another, 
the whales lifted their heads and 
stared at them. There: is a rec- 
tangular patch of yellowish white on 
their bellies just behind their jaws, 
and each.time they rose this thing 
gieamed at. us like a -butcher’s apron. 

Several men took shots at them 
with a rifle and Erickson, a seaman, 
apparently killed one, for it rolled 
over and went down, leaving a trail 
of bubbles. 

But today they are back in greater 
numbers, at least twenty-five having 
been counted in one of the open leads 
between the bay ice and some drift- 
ing pack. If they. keep on bringing 
up reinforcements, this would be an 
unhealthy place on thin ice. Just 
now it is about five or six feet 
thick. 


COMMANDER FINDS A BASE. 
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BAY OF WHALES, Antarctica, 
Dec. 30.—Commander Byrd has found 
a base for the Winter, somewhat to 
the east of Captain Roald Amund- 
sen’s former quarters, where there 
is a good landing field. It is reached 
through a small valley to the east- 
sward, and there is a good passage up 
from the bay ice. 

It is expected that in a few days 
after he returns we will begin to get 
some supplies ashore, at least enough 
to make a base for the dog teams, 
which we want to get on the ice as 
soon as possible. 

The weather continues good; al- 
though we were forced to shift our 
position last. night slightly to the 
westward because of pack ice which 
drifted down and surrounded the 
ship. We are now moored to the 
edge of the pack about in the middle 
of the bay. 

Commander Byrd is expectéd back 
in the next day or two and then 
plans will be made for getting 
ashore, as he is looking for the path 
most free from crevasses and cracks 
and will mark it on the way out. 

The killer whales have been play- 
ing around in greater numbers than 
ever. Two of them have been shot, 
und the moment one is wounded the 
entire pack sets on him and tears 
him to pieces, the whale frequently 
leaping from the water in a smother 
of foam to escape the bites of his 
companions. 

They are a blood-thirsty lot of 
animals and even a slight wound is 
sufficent. to set the entire 
the unfortunate whale which 
wounded. This ferocity is the only 
thing needed to make us cautious 
in how we approach the edge of the 
ice when they are around, and now 
—* one is giving them a wide 

erth, 

They are veritable tigers of the 
sea. There are no seals here.at all 
and it is easy to see why, as the 
k'llers make short work of them 
when they are found in the water. 


KILLER WHALES 
ARE OCEAN WOLVES 


‘rmed With Teeth, They Attack 


_, Boldly in Companies—Even, 
Harass Larger Species. 











‘Theré are two distinct groups of |. 
hales.. One is the true or whale- 


ee a —— — — — — 

















whitish beneath, and attains a length 

of nty feet or more. “ 

i F yg ‘ yg er 
ution, rom the Arc 
4 Antbetic: tris an 


“most part, of open s 
is not ave to ascending 
rivers. Fish, seals, and even rela- 


tives ot their own order, constitute 
the food, and in procuring the same 
the-killer exhibits a great , as 
befits its carnivorous propensities, 
The killers travel in little companies, 
and have been compared to regi- 
ments of soldiers disporting in the 


water. 
» The killer has about;twenty pairs of, 
teeth above and bélow, it | great 


power of movement and can catch 
and overtake its prey, swallowing 
smaller dolphins alive without even 
taping the trouble to kill them, 

n instance is recorded of one 
killer whale swallowing four. por- 
poises one after the other. From the 
stomach of another not longer than 
sixteen feet fourteen seals were 


n. : 

' The killer whale has been known 
to attack the Greenland: whale, the 
largest mal of the:deep. It has 


mam 
been called ‘‘the wolf of the ocean.’’ 

A smaller species of killer whale 
also has wide range. It grows to a 
length of some fourteen feet and its 
habits are similar. to those of the 
larger killer. 

In the ‘‘Cruise of the Cachalot,’’ 
Frank T. Bullen describes three kill- | 
ers, attacking a bowhead whale: 
“The ‘killer,’ or Orca gladiator, is 
a true whale, but like the cachalot 
has teeth. He differs from that great 
cetacean in a most important pes. 

ete 


ticular, i.e., by hayi a com 
set in both upper lower jaws, 
like any other carnivore... For a 


carnivore, indeed, he is, the very 
wolf of the ocean, and enjoying, by 
reason of his extraordi agility 
as well as comparative worthlessness 
commercially, complete immunity 
from attack by man. 

“The first inkling I got of what 
was really going on was the leaping 
of a killer high into the air by the 
side of the whale, and descending 
upon the victim’s broad, smooth back 
with a resounding crash. I saw that 
the killer was provided with a pair 
of huge fins—one on his back, the 
other.on -his belly—which at first 
sight looked as if they were also 
weapons of offense. A little obser- 
vation convinced me that they were 
fins only. Again and again the ag- 
gressor ‘leaped into the air, falling 
each time on the whale’s back, as if 
to beat him into submission. 

“The sea around foamed and boiled 
like a caldron, so that it was only 
cecasional glimpses I was able to 
catch of the two killers, until the 
worried whale lifted his head clear 
out of the surrounding smother, re- 
vealing the two furies hanging (one 
on either side) to his lips, as if en- 
deavoring to drag his mouth open— 
which I afterward saw was their 
principal object, as whenever during 
the tumult I caught sight of them 
they were still in the same position. 
At last the tremendous and incessant 
blows, dealt by the most active mem- 
ber of the trio, seemed actually to 
have exhausted the immense vitality 


of the great bowhead, for he lay} 
Then the 


supine upon the surface. 
three joined their forces and suc- 
ceeded in dragging open his cavern- 
ous mouth into which they entered, 
devouring his tongue.’’ 


-FIRST- TEST OF PORTABLE SETS 


Commander Byrd Has Ten of These 
Ready for Use. 


The portable radio transmitter and 
receiver with: which Carl Petersen 
kept contact with the bark City of 
New York while Commander Byrd 
and his party. were: mushing around 
looking for a place to locate the main 
base and by which was sent the mes- 
sage from the as yet furthest south 
of radio dispatching, is one of. ten 
such outfits built by the radio per- 
sonnel of the expedition. 

The Nobile crash in the Arctic 
brought home to Commander Byrd 
more forcibly than ever the need of 
radio to insure the safety of all field 
parties and he ordered the building 
of sufficient radio apparatus to cover 
all emergencies and no one will leave 
the main base without adequate ra- 
dio equipment to report progress. 

The entire personnel spent several 
hours weekly practicing the Morse 
code while on the way to the Antarc- 
tic and all of the men are now suf- 
ficiently trained to, transmit and re- 
céive a ———— set of signals so 
that their position may be known at 
the main base at all times. The o 
erators at the base have forms to 
chart several times daily the. posi- 
tions of all parties leaving the base. 

The transmitters and receivers are 
of the lightest possible construction, 
weighing only a few pounds each, 
including the small dry-cell batteries 
which will furnish the power for both 
transmitters and -receivers. . 

The. power of these transmitters is 
but watts, not much more than 
that required to operate an ordinary 
broadcast receiver, but, owing to the 
transmission being concentrated to a 
yey narrow band and being used on 
a short wave length, communication 
with the main base will be main- 
tained for several hundred miles un- 
der all conditions. . Sectional bamboo 


poles provide support for the radio 
antennae. 


WANTS MURDER TRIAL 
OF M’MANUS SPEEDED 


Counsel for Rothstein Suspect to 
Make Court Plea Next Week 
to Put Case Before Jury. 








James D. C, Murray, ‘counsel for 
George McManus, declared yesterday 
that he would appear in the Court 
of General Sessions next. Monday 
and demand an early trial for his 
client, who with Hyman (Gillie) 
Biller and two others, John Doe and 
Richard Roe, is under indictment 
for the murder of Arnold Rothstein. 

McManus is being held in the 
Tombs without bail. The police are 
still searching for Biller and’ the 
other two. iller was reported as 
having been seen in Havana, Cuba, 
several weeks ago but an intensive 
search there failed to bring results. 
He is said to be near New York now 
and the detectives working on the 
case t he will surrender suortly. 

Mr. urray said last night his 
client was anxious to go to trial and 
that under the law he was entitled 
to it. He declared he could see no 
reason why District-Attorney Banton 
should pret move for an early 
trial and he said every legal effort 
would be made to’ * the no Regs 

as possible. 

Mr, so said he did not 
contemplate taking any action on 
osaeeriginn —— 

agerp c us in ce 
Headquarters Satu m 
Although there. was little 0 
acti i —— in the Ro 
in — — Attorney 


one whale, which has no teeth, and | day 


-he second comprises the toothed 
‘whale, which possess teeth, at any 


rate in the lower jaw. 


The grampus or large, killer whale |; 
belongs in the second classification. 


‘Thin ⸗veeies is black above and 






or tomorrow. liboys 
from the Park Central Hotel, where 
Rothstein was found “wounded 
on the. ni of Nov. 4, were qunes- 
—— . Banton and his aides 

and it was learned roe. 
he is to question a number of 


additional. employes of the ‘hotel 
during the we 







ais-| 
to J 


‘tidal |“ 


—— plann examine several 
ditional prospective witnesses to- 
) veral be 


Davidovitch Wing of Democratic 
‘Party Withdraws ‘Support 
of Koroshetz. 





SPLIT ON ZAGREB PREFECT 





Appointment of Military Officer 
Was Resented—King Too Ill 
to Act in Crisis. 


Wireless to Tam New YOrx Tues. 
BELGRADE, Dec. 30—Dissatisfac- 
tion in the*ranks of the Davidovitch 
wing of the Democrat Party with 
what Liouba Davidovitch terms the 
‘mailed fist methods’ of Premier 
Koroshetz in handling’ the Croatian 
question, necessitated the resignation 
today of the. Yugoslav Government. 
Just after noontime Father Koro- 
shetz went to the palace and pre- 
sented his resignation to King Alex- 
ander. 

Throughout the six months which 
passed. since a Serb deputy caused 
the Croatian members of the Skupt- 


by killing three of their number no 
leader on either side has shown abil- 
ity to bring the two Slav nations to- 
gether again. rs 
. The immediate act which precipi- 
tated the present crisis was the ap- 
pointment a fortnight ago of a mili- 
tary man, Colonel Maximovitch 
(since promoted to General) as pre- 
fect of the Zagreb district, a post 
which hitherto has been filled by a 
civilian. Immediately M: Davidovitch 
began to side with the Croatians and 
yesterday demanded that Father Kor- 
oschetz either alter his policies or re- 
sign, at the same: time backing up 
his demand with the resignation of 
most. of the Cabinet members who 
are: members of the Democrati¢ 
party. : 
Father Koroschetz chose to resign. 
He will: continue in office for a few 
days, however, because the King is 
(suffering from such a severe cold 
that it is impossible for- him at pres- 
ent to undertake. the conferences 


which the formation of a new gov- 
ernment requires, 


FIVE KILLED, 3 INJURED 
IN KENOSHA CRASH 


Two Autos Carrying Young Peo- 
ple on “Treasare Hunt” Are 
Strack by a Train. 





KENOSHA, Wis., Dec. 30 (%).— 
Four persons were killed in the crash 
of two automobiles and a Northwest- 
ern passenger train here last night 
and one of four injured died today. 
All’ were’ members of prominent 
families, 

Ferrin Alford and Lowell Smith, 


Mary Slater, both 16; were killed in- 
stantly and Richard Hastings, aged 
17, died today. Gifford Hagmann, 
also 17 years old, is not expected to 
recover, doctors said tonight. 

The two automobiles carrying the 
eight young people, who were par- 
ticipating in a ‘‘treasure hunt,’’ were 
driven onto the tracks in front of 


the oncoming passenger train after 
waiting for a freight train to s. 
As a result of the accident all Ne 
Year’s social activities in Kenosha 
have been canceled. 


W, YORK, TIMES, 


| Kellogg Likely to Pick 


schina to withdraw from Parliament | 


both 17 years old, and Alice Judd and | th 
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New Me 
ber Today and Name Ferrara 
of Cuba-as Chairman. 


* 





— on 
Special to The New York Times. 

WASHINGTON, Dec. 30.—The Pan- 
American Conference of Coriciliation 
and Arbitration was ‘still without 
word: today from Bclivia regarding 
its attitude toward the protocol which 
it has been asked to sign in seitle- 
ment of its dispute with Paraguay. 
The illness of Dr, Victor, M. Maur- 
tua, chairman, has delayed the con- 
vening of the conference committee 
dealing with this matter. But if, as 
expected, the Bolivian note arrives 
tomorrow morning, it is believed that 
Secretary Kellogg, chairman.of the 
conference, May appoint. another 
member of this committee and that 
Dr, Orestes Ferrara; Ambassador of 
Cuba;’ may be asked to serve as 
chairman. ... - 

Sefior ‘Ferrara ‘was co-author with 
Dr. Maurtua of the resolution creat- 
ing the committee. As to the new 
member, several delegations favor a 
Mexican because México, like Cuba, 


is not a close neighbor of the dis- 
putants. 


1,000,000-FRANC HUNT- 
IN PARIS SWINDLE 


Judge Hears Conflicting Stories 
in Gazette du Franc Affair 
and Holds One Witness. 





Special Cable to THs New YoRK Times: 
PARIS, Dec. 30.—What became of 
1,000,000 francs in the course of ex- 
tremely circuitious negotiations in- 
volving Mme. Marthe Hanau, direc- 
tress of the Gazette du Franc, the 
administrative directors of one of the 
largest and most prospérdus Paris 
newspapers; the Journal, and a nat- 
uralized Turkish go-betwéen, Mimoun. 
Amard, is what the authorities are 
trying to ascertain. ota ¢ 
today to the arrest of M: Amard by 
the magistrate still delving into the 
great swindle. 

The udge uestioned Mme. 
Hanau, M. Amard and three repre- 
sentatives of the Journal, M. Mou- 
thon, M. Vidal and.M. Marcillac, 
separately. 

me. Hanau. asserted that, M. 
Amard came to her at the time the 
Gazette’s solvency was first bein 
questioned and declared that. he had: 
been authorized by.M. Mouthon to 
offer to suppress the Journal’s ex- 
posé of the Gazette’s position if she 
wauld pay 1,000,000 francs. She ac- 
cepted, she said, provided the un- 
favorable publicity was stopped at 
once. Next day, she went on, the 


dued and meeting M. Amard she 
58 him 1,000,000 francs to deliver 
o the directors of the Journal. 
M. Amard, on the contrary, said 
he went to the Journal at Mme. 
Hanau’s_ suggestion; that it was 
ogreed to stop the attacks on the 
azette and that when he went to 
collect from Mme. Hanau she offered 
a check which. he feared wag worth- 
less. He never obtained the money, 
he alleged. — 
As for the Journai, -ail.three direc- 
tors agreed in stating that they had 
never seen the million. They asserted 
at they had only. received, and 
talked with M, Amard in order to ob- 
tain further knowledge of the situa- 
tion of the Gazette and all indig- 
nantly denied that they ever agreed 


sum of money whatever. 

The magistrate ordered a special 
—— on at once to determine 
where the 1,000,000 francs went and 
had M. Amard held. M. Amard was 
not charged with abstracting the 
million but was detained technically 
on extortion charges in connection 
with other dealings with Mme. Ha- 
nau in which he is said to have: rep- 
resented George Anquetil, newspaper 
tor, also under arrest. - 





‘watched as affording the only possi- 


Journal’s daily article was much sub-|. 


to suppress their’ inquiry: for any |: 








at times of high temperature, and 
has then shown a disinclination to 
take nourishment. 

Rumors Disturb Public. 
LONDON, Dec. 30 (7).—It is now 
three days since the discouraging re- 
ports on the King that alarmed the 
country on Thursday, and the best 
that can be said-is that if there is 
no noticeable increase in his strength, 
at least there has been no diminu- 
tion. 


The medical bulletins continue to’ 
be extremely terse and non-commit- 
tal and to that extent are disappoint- 
ing, as the people are hungrily look- 
ing for.some ‘definite report of prog- 
ress made. The present reports of 
mere quiescence give rise to all kinds 
of rumors and suspicions that the 
ublic would like to see: authorita- 
vely dissipated. Until the physicians 
are able to.give such a reassuring 
report anxiety and even apprehension 
1 continue. ; 

All the doctors left the palace im- 
mediately after the evening bulletin 
was issued, with the exception of 
Sir Stanley, who will stay through 
the night. The three regular phy- 
sicians held another consultation 
during the morning, and it-was said 
at the palace that the King had 
passed a fair night. 


Queen Lunches With the Yorks. 
In the meantime the movements 
of the royal family are closely 


ble signs for the worried nation to 
read. Favorable omens of this kind 
were that the Prince of Wales re- 
mained in the country overnight and 
did not come to London today, while 
Queen Mary ventured to leave the 
palace, accompanied by the Duke of 
Gloucester and ince George, to 
visit and take luncheon at the Pic- 
cadilly residence of the Duke of 
York. 

The Duke and Duchess of York 
joined the “Queen at diviné ‘services 
in the palace chapel this morning. 
These indications, together with 
the fact that only the regular physi- 
cians had been in attendance t 4 
were interpreted as good signs that 
the royal. family. is confident that 
there is no immediate danger to be 
feared. Moreover, it is assumed, 
while the bulletins say nothing to 
the contrary that the royal patient 
is managing to take sleep and nour- 
ishment. 


ASK CHICAGO JURY - 
TO LOOK INTO PAYROLL 


Citizens Charge Looting of Sani- 
‘tary District Funds by 
Political Workers. 


CHICAGO, Dec. 30 @).—A demand 
for a grand jury investigation of al- 
ieged looting of the Chicago Sanitary 
District treasury was made today by 
the Citizens’ Association, headed by 








John A. Swanson, 
The 
least 2;000 persons were carried on 
the district -payrolls solely for * 
litical purposes, the payrolls gro 4 
from $738,000 last January to $1,049,- 
000 in October “apparently without 
* reason. AQ IS 
f 


tate’s Attorney. 


e Sanitary District cut 337 names 
rom. its payrolls Saturday, and the 
pruning was said to be incomplete. 





Dance of ‘Woman’s Democratic Club. 


The annual dinner dance of the 
Woman’s Democratic Club of the City 
of New York, Inc., will be hela at the 
Commodore on the night of Jan. 28. 
Mrs. A. Frank Imhof is the club’s 
president. In charge of the dance 
are Mrs. N 


E. Smith, Mrs. 
Mrs. James J. 
Ethel V.. Murphy. 


Herbert Lehman, 
Walker and Miss 


Wife of 


Augustus S, Peabody, in a letter to H 


association charged that at}; 


.. Walker Burke, Mrs. |. 
Franklin D: Roosevelt, Mrs. Alfred | M 













Italian Minister 1s Anning 
Latest Refugees—Snow Deep 
in Afghan Capital: ~ 


‘Special Cable t6 Tae New Yore Tnass. 

LAHORE, India, Dec. 30.—After 
two days of heavy weather the Brit- 
ish authorities decided to resume the 
evacuation of foreigners from Kabul 
today, The refugees brought back 
included the wife of the Italian Min- 


sian and Germcaa._ business men... 

_ The pilots of the machines reported 
that there were four inches of snow 
at Kabul airdrome. The greater 


over snowclad hills, and the pilots 
say they never before experienced 
such cold. : ; 

All the refugees from ‘the: lega- 
tions refuse to say anything about 
conditions in Afghanistan, and non- 
legation people are reticent even 
about the little they’ know. Mrs. 
Isaacson, the American who was res- 
cued recently, says her impression is 
that the majority of the men do not 
wish to evacuate Kabul yet. 

Three more ~troop-carrying air- 
planes have been sent from Iraq and 


the attaché’s house, seven other 
buildings in the British Legation 
grounds were severly damaged dur- 
ing the revolt. The heaviest recent 
fighting was round the legation walls, 
both the King’s troops and the rebels 
taking full advantage of the cover 
afforded. ‘ 


CHILDREN AT PLAY FIND 





Man, Believed Gang Victim, in 
Hospital Earlier in Day, Had 
Told of Attack. — 


A: crowd. of children playing on 
the. sidewalk in front of 513 West 
Twenty-seventh Street last night dis- 
covered the body of a young man, 
who, the police believe, was the vic- 
tim,of a gang killing, wrapped in 
a blanket, lying against the side of 
the building. The dead man was 
identified by papers.in his pockets 
as James Hannon, 18 years old, of 
411 West Twenty-sixth Street.. Ac- 
cording. to detectives, he had been 
arrested last year on a charge of 
stealing an automobile, but was dis- 
charged in court. 

Inspector August Mayer of the 
Homicide Squad, who went to the 
scene of the killing as soon as it-was 
discovered, found that . Hannon, 
whose head had been beaten in-by a 
blunt instrument, had been taken to 
the French Hospital early yesterday 
Pay with- a fractured skull. 
There he gave the name of James 


anna, and told attending phy- 
sicians that he had been attacked by 


Avenue and Twenty-seventh Street. 
While. the surgeon at: the emergency 
ward was out of the room for. a mo- 
ment, Hannon 3— up and walked 
out-of the hospital... 

: His. sister Alice told -Inspector 
Mayer that Hannon: had been home 
early yesterday morning and had left 
about 9 o’clock, saying he was going 
for a walk. Police believe that he 
met the same men who attacked him 
before, and that he was killed the 
second time they beat him.  Al- 
though Mayer questioned several per- 
sons in the neighborhood, he found 
nobody who saw the body placed 
where it was found. 


cNamara and Glasser - said last 
night that the killers were known 


be made within a few hours. 








RUN PLANT 6 DAYS 


Continued from Page 1, Column 4, 


that even then Detroit will have its 
normal surplus to take care of. 


Say Detroit Has the Men. 


“There is nothing alarming about 
this surplus. In fact, as compared 
with this time last year, Detroit is 
ahead ‘by at least 75,000 more em- 


loyed.. The balance of unemployed 
8s, nevertheless, still ample enough 
to fill the Ford Motor a 
tequirements under the new plan.” 

homas E. Dolan, general super- 

intendent of the public welfare de- 
—— expressed satisfaction at 

e Ford Conzpany’s project, particu- 
larly because of the warning included 
‘in the statement that the unemployei 
of this city will be given’ preference 
over outsiders. 
_ “The warning will please every 
welfare worker in this city,” Mr. 
Dolan said. ‘‘It is the first 
such expansion in a Detroit industry 
is advertised ‘with a warning of this 
sort. It is gratifying to know that 
many jobless men residing in our 
city, with themselves and their fam- 
ilies to — will be given an op- 
portunity to earn a livelihood. 
expect a lot of ambitious, able-bodied 
young men to flock to Detroit in 
spite of the warning, we to be dis- 
appointed. But they lly come: at 
their own risk.”’ 


Rumors are in circulation here that 
the Fords are in the market for 
stock in Ford —— of Canada. 
Reports indicated that either Hen 
Ford or his son Edsel, who is pr 
dent of.the Ford Motor Company of 


shareholders of that compan n 
Windsor with offers of purchase, 
resumably, it was said with the ob- 
ect of acquiring control. 3 

The Fords now hold only a minor- 
ity interest in the concern. It was 
said that they seek control in order 
to carry out a big. program of ex- 
pansion’ in Canada. 





Steel Trade Expects a Gain. 


Special to. The New York Times, 
PITTSBURGH, Dec. 30.—The an- 
nouncement that Ford plants would 
run six days while preserving the 
five-day week through the employ- 
ment of 30,000 extra men was ‘held 
here to be a help to ind hie 
the increased buying of metals, H. 
E. Sheldon, ent -of the Al- 
legheny Steel. Com 


f . a 

for automotive manufacturers, said:. 
‘Mr. Ford's ideas on working con- 

ditions are much the same as ours. 


in our plant. While v 8 com- 
ed. to also operate our plant on 
nday, we do such a way as to 
keep our operating schedule. for all 





FORD 10 HIRE 80,000, {ss 


me that | 


1| with power in authority other than 


Canada, Ltd., have approached large. 


:|soup kitchen’as a phenomenon.’’ 


ent from other industries. We natur- 
must consider demands and we 
do, while at the same time labor re- 
ceives every consideration in our 
plant. The steel industry has not 
reached the stage where the five-day 
week is under consideration.’’ 

F. B. Bell, president of the Edge- 
water Steel Company, said: 
“Naturally increased production in 
Mr. Ford’s plants means increased 
demand for automobile steel and that 
will help the ‘steel business, which, 
of course, means additional men em- 
ployed, or at least. men employed on 
more time.’’ 

Mr. Bell stated that so far as he 
knew there was no movemcat in’ this 
territory for the five-day: week. 





Woll Hails Gain in Employment, 


Matthew Woll, vice president of 
the American Federation of Labor, 
in commenting here yesterday on 
Mr. Ford’s plan had this to say: 

Ar. Ford is to be commended for 
his far-sightednes3 in presenting his 
workmen with a five-day week. His 
action will undoubtedly be followed 
* similar. action on the. part of 
other far-sighted manufacturers’ of 
our: country. . 

‘“‘Mr. ‘Ford is one of the first large 
employers of labor in our country to 
make a real contribution toward the 
elimination of our army of unem- 
ployed workers: In the midst of all 
our prosperity and our plenty no one 


this recent action on the nart.of Mr. 
Ford. has’ brought forward a cure 
against unemployment. 

“On the contrary, unemployment 
is constantly growing. The. es 
unions alone suggested a remedy—a 
five-day ‘week—but they cannot 
solve the problém> succéssfully and 
to any satisfactory degree without 
the understanding and’ cooperation 
of the employers and without a fair 
regard for the. status: of: workers ‘by 
those who fill the offices of gov- 
bernment. 

“The automobile industry, employ- 
ing thousands,: is a growing indus- 
try, and spreading the fruits of that 
industry widely has put into opera- 
tion a buying power that has done 
much: to keep the whole industrial 
machine going. y My 

*“‘We can no longer. set employes 
‘off as a group whose fate does not 
matter to the rést ‘of the nation. The 

ker. can, no longer ‘look upon a 


MANY INNOVATIONS BY FORD. 
He Holds ‘Well-Paid- Leisure for 
Workers Aided Business. 


. When Henry Ford in 1926 announced 
his permanent adoption of the five- 


day week for all his workers save |' 
those employed on his railroad end | 
&s watchmen, he soon afterward pub- 
licly expressed the belief that the rest 


of the country was ready for the five- 
day week. sary ods 

“It is bound to come:.through -all 
industry,’’ said Mr. Ford. ‘‘In adopt- 


for we are coal miners, iron miners 
lumbermen and s0 on. e shor 
week is bound to come, because with- 
out it the country will not be able to 
absorb its production and stay 
prosperous. 
“The harder we crowd business 
for time, the more efficient it be- 
comes. The more well-paid leisure 
workmen gc, the greater become 
their wants. These wants soon be- 
come needs. Well-managed business 
pays high wages and sells at low 
J ces. Its workmen have the leisure 
enjoy life and the wherewithal 
to finance that enjoyment. . 

‘The industry of this country could 
not long exist if. the factories gen- 
eraHy went back to the ten-hour day, 
because the people would not have 
time to consume the goods pro- 
duced.”’ 

At the same time Mr, Ford enun- 
ciated the policy that only low-cost 
production could maintain high 
wages and that cs a part of low-cost 
production machinery and power 
plants representing normous invest- 
ments could not be permitted to re- 
main idle. a 

“They ought, to work twenty-four 
hours a day, but here the human ele- 
ment comes in, for, although many 
men like to work all night and have 
part. of their day free, they do not 
work so well and hence it is not eco- 
nomical, or at least that is our ex- 
perience. But a modern factory has 
to work more than eight hours a day. 
It cannot be idle two-thirds of the 
time, else it will be costly.” 


Laber Unions Lauded Plan. 


-Soon after’ Ford announced his 
five-day week policy he expressed 
his annoyance at persons who attrib- 
uted his new policy to a decline in 
the demand for Ford cars. He as- 
serted that.it was a policy he would 
adhere to no matter how many 
months -ahead his orders were 
booked, : 

While some -economists described 


the Ford ——— week as an experi- 
ment it was hailed by labor unions. 


The Brotherhood of nters had 
advocated it in the Sp: of 1926. 
It had already been achieved by 


many local and district organiza- 
tions of carpenters. The New York 
Building Trades Council, the Paint- 
ers’ District. Council, and ‘numerous 
unions dressmakers, terers, 
printers, furriers and hat. and 
makers had won the five-day. w 
for at pe f the year in New 
York and other ree cities. 

But most of the. industries on the 
—— «week had been sporadically 
established and were seasonal, The 
American Federation of, Labor had 
come out in advocacy of a progres- 
r ng w in advance of 
‘8 bi beqye gence ts The National 

0: 


es Em- 
Was one of t — 
Bo of employers * oppose the five- 
day week. ae re 5 * — 
| In January, 1914, Mr. Ford raised 
all wages to a minimufi'6f'$5 for an 
eight-hour cay, and in,1926 increase? 





> 


out the Ford industries was $8 a day. 
Prior to that time Ford work had 
paid $2.40 for a nine-hour day. 
Increaged wages and shorter work- 
ing hours were tollowed by increased 
——— In 1025 the Ford, plants 
rned out nearly 2,000,000 cars, as 
against 1,000,000 of the model T Ford 
roduced in the seven years from 
1, 1908, untii Dec. 10, 1915, two 
vears after the $5 minimum wage 
had been established. 
Before establishing the minimum. 
wage system, Mr. Ford had adopted 
and discarded a 
found it smacked too much of char- 
ity, and convinced himself that it 
was not only unscientific but that it 
meant too long a delay in the shar- 
ing of profits with employes. 
Under the minimum wage plan his 
idea was to distribute profits as they 
were earned, instead of waiting to 


them on a scientific basis. He based 
his- minimum wage Bogor on a thor- 
ough survey designed to establish a 
standardization output per hour or 
day for each operation in his shops, 
A workman is expected to maintain 
the standard output, 
Mr. Ford was widel 
his original plan on the d that 
it was paternalistic. Critics objected 
to his employment of about 





50 wel- 
fare workers to see that Ford work- 
ers lived and sup ed their families 
and conducted themselves generally 
in. accordance with — laid 
down by Mr.. Ford, e bonus was 
contingent upon good conduct. He 
nalistic features of the bonus system 
and based it solely‘on the theory of 
atte: workmen good wages as an 

centive to good work. 


Reduced Labor Turnover. 
The plan resulted in economies for 


over. -In 1914 he had been compelled 
to hire annually about 53,000 to main- 
tain a steady working force of 14,000. 
In 1915, he had to hire only 6,508, 
and by 1922 the labor turnover had 
dropped between 3 and 6 per cent. 
Mr. Ford introduced. methods- of 
— — in his factories which 
ave been studied by industrial lead- 
ers from all parts of the world and 
copied by many. He systematized 
production so that, for instance, 
where a spring formerly had been 
made complete in all stages by one 
kman of the old school, one 
ng leaf is made in Ford factories 
— te sas erent —— each 
us a e° tool performing 
one operation, es 
Mr. Ford was criticized also for pes 
methods of’ mass production on. th 
ound that he'made automatons ‘of 


ase EN be ala as Bipe a 
; me : 
workmen satisfied ond * ed | 
number of applicants for jobs in his 
Mr. Ford ‘found it uneconomical in 


ner 


_ the 











employes on the s ay-a-week basis. 
vine “ateal business is m ditter· 


ing it ourselves, we are putting it 
into effect in about fifty industries, 


the minimum wage to 36 a day. At 
that time the average wage through 
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h, [| as 


ister’ and the. wives: of Indian, Per- | ' 


part of the journey was 8,000 fest}: 
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reached on- their. way to}: 
Peshawur. 

The _ situation in. Kabul. is de- 
seribéd as quieter. In addition to 


BODY OF SLAIN YOUTH | 


SPECIAL 


ROAST STUFFED GOOSE, APPLE SAUCE, $1.00 


hreé -‘mén at the corner of Tenth). 










































To ALLL. 


Let us help you to celebrate ‘the 
day. Weare going to serve a Special ; 
, Turkey or Goose. Dinner that is 
bound to fill you with good cheer. 
- - Give the whole family. a treat. 
Close. the vkitchen * and: come to 
CHILDS. You ‘will find all the 
delights of a home=cooked dinner — 
vithout the labor of preparing it. jes 
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TURKEY OR GOOSE DINNER, $1.0: 





Three Full Courses — 
ROAST TURKEY, CRANBERRY. SAUCE, $1.00 
Mashed Potatoes, Giblet Gravy =, 


te 


Mashed Potatoes, Gravy 


HOT TURKEY TOAST SANDWICH, éo¢ 
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Inspector Mayer and Detectives)’ 


and that an arrest in the case would 


bonus: system. He}. 


the end of the year, and to. distribute 


criticized for |- 


———— abandoned the pater- | 





“Mr. Ford by reducing the labor turn-| 
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Begins Wed. Jan. 2nd : 
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for details read 
New York Times. — : 
Tuesday, Jammary 3b" a 

























































































Hotel . 
~ CUMBERLAND 


-Broadway and $4th Street 


Rooms with Twin Beds und 
Bath 21.00 Per Week for Two 


Parlor, Bedroom and Bath 
25.00-30.00-35.00 - 40.00 Weekly" 


Inspection Solicited--Inquire Mgr. 
Telephane COLambus 1480 J 


















































































































United States and they “pay the same 
wages as the home plant at Detroit. 
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HOOVER CHANGED 
NS FOR 
‘ ident Wished for His Re- 


‘turn Direct to Washington 
to Permit Conference. 


———— 8 















‘TOLD MEMBER OF CONGRESS 





Bay State Confidant at Once 
Sent Radio Message to 
Hoover on the Utah. 





HE HAS “A DELICATE. ROLE 





Washington Feels He Cannot Escape 
Some Responsibility on Farm 
Relief Action. 





By. RICHARD V. OULAHAN. 


Special to The New York Times. 

WASHINGTON, Dec. 30.—What 
appears to be a reasonable explana- 
tion of President-elect Hoover’s de- 
cision to spend a week or ten days 
in ‘Washington next month is found 
in what President Coolidge is under- 
stood to have told a Massachusetts 
member of Congress just before 
Christmas. ; 

It is now related in a way to over- 
come any doubt of its truth that 
when this member of the Massachu- 
setts delegation, who is a close 
friend of the President and was one 
of the first to advocate Mr. Hoover's 
nomination for the Presidency, 
jcalled on Mr. Coolidge at the White 
House, the latter expressed the hope 
that Hoover would come. to 

ashington soon so that the two 
might have an opportunity to discuss 
important matters of public business. 

The President is represented to 
have said that he much preferred to 
ciscuss these matters orally with Mr. 
Hoover, as better progress could be 
made through direct contact. Other- 
wise, he is reported as saying, he 
would be obliged to send his confi- 
dential s , Edward T. Clark, 
to Florida wnen the President-elect 
arrived there to explain to Mr. Hoo- 
he Py soa .was in the President’s 
m 


| Message Sent to Hoover. 


The rest of the story is that the 
Massachusetts member of Congress 
lost no time in communicating the 
President’s desire to Mr. Hoover by 
radio te the dreadnought Utah. This 
message is said to have been sent on 
Christmas eve when the Utah, with 








Public Notices 


Naily $1.00 an agate line 
Sunday $1.15 


The New York Times maintains 


@ complete record of all missing 


persons sought through 
umn,” Address inquiries 
Notice Department. The 


Yor® Times. 


this col- 
Publio . 
New 





INQUIRIES FOR MISSING PERSONS 
RECORDED IN THIS COLUMN DURING 
THE PAST WEEK: 


Bryer, Foster 


+4 Peters, John H. 
McClary, R. B. 


Smith, Christina 
Winkler, Joseph 


LAWRENCE & CO. 

We regret to announce that as of this 
date Mr. Francis R, Masters retires from 
the firm of Lawrence & Co. The. business 
of the concern will be carried on hereafter 
under the name of Lawrence & Co. by the 
remaining partners. 

HENRY W. HOWE, 

JOHN 8S. LAWRENCE, 

JOHN E. ROUSMANIERE. 


NOTICE IS HEREBY GIVEN THAT THE 
copartnership firm of Pitegoff, Riefberg 
Co., has this day been duly dissolved and 
that Riefberg ros. are the successors 
thereto and have assumed the ment of 
all outstanding obligations and will -con- 
duct business at the same address, 650 
Broadway. A. L. Geilich, Attorney, 


J. K. WIRE WORKS, 1,770 2D AV., N. ¥.C. 
Notice is hereby given that Joseph Kozacek 
is no longer a member of the above firm 
and not responsible for debts: that Jonn 
Zeman is conducting the business .under 
that name and has assumed all liabilities, 

JOSEPH KOZACEK,. 


EUROPE THIS SUMMER; YOUNG IN- 
structor preminent § school, experienced 
traveler, desires self-reliant boy as com- 
panion, for leisurely inexpensive Conti- 
nental tour; J 183 
mes. 


ERICAN PROFESSIONAL MAN, RE- 
siding in Vienna is willing to represent 
American concern cr act as contact man 
in Germany and Austria; leavi. Thurs- 
day. Dr. D. Kadesky, 253 West 784, City. 


IMPORTANT INFORMATION FOR REGI- 
nald F. Landrum. Can any one advise 
where he can be found? Communicate with 
— Knapp, 1 Madison Av., New York 


F. 














highest references, 











NOT RESPONSIBLE FOR DEBTS MADE 
by my wife, Maude Roth, as she has left 
my bed and board. CHARLES Ri 


110-42 108th St.. Ozone Park. 





FLORIDA—GENTLEMAN OWNER DRIV- 
ing 7-pass. Packard limousine accommodate 
4; gentlemen or family; leaving aout 
Wednesday, Jan, 2, 1929. Montclair 5690. 


COLLEGE GRADUATE. 
will accompany gentleman, England, as 
secretary companion, exchange for trans- 
portation and expenses. F 286 Times. 








IF MRS. ROSE MAX OF 129TH ST., YEAR 
1918, will communicate with her uncle, she 
will learn something to her advantage. 
Thomas Reynolds, 444 West 36th St. 


N DRIVING SOUTH ABOUT 

Jan,.4. traveling alone, accommodate four 
tlemen, two ples; reasonable rate. 
toria 9241. Feeney, 


Y GOING TO PARIS; HIGHEST 
social and business connections, execute 
commissions, business; references required: 
appointment. K 456 Times. 


WINKLER—PLEASE COMMUNI- 
cate with mie at once; very important. 
Mr. B. J. Zeeman, Room 906, 260 Sth Av. 
Telephone Lexington 3447. 


MEMBERS! FRIENDS! GREENWICH VIL- 
lage Historical Society booking reservation 
New Year’s Eve celebration; particulars, 
92 Sth Av. Watkins 5281. 




















RMATION WANTED CONCERNING 
whereabouts of R. B. McClary b 

; A. F. McCLAR 

642 72d St., Brooklyn. 


AVIATOR (GENTLEMAN), 25, DRIVING 
Florida, desires gentleman passenger, 
share ses four-day trip; leaving Jan. 

11. F 477 Times. : 


DY TRAVELING SOUTH HOUSE CAR 
pete ag =e or haw eng aha gee” in- 
clu al expenses. 


» wife, 











CA’ 1A — YOUNG MAN DRIVES 
gen m..for transportation; experienced 
automopilist. J 120 Times. : 


OSCAR BRETT—HAVE BUSINESS PROF- 





ita’ for you, Wri address. 
Faymond Niquette, = a 


NO NEED ANXIETY; AM WELL. 
Ada, send 









p care 






address. Love. 





A SMITH—SEE BANKS, A 
3d Av.; urgent. Banks, hew. 








| y The New York Times offers a reward 
of } for information leading .to the 
and conviction of any one who 


Cuba’s Finest Babies Shown ||*°3 
To Pan-American Medical Men | it 


Times gr 








*yHAVANA, Dec. *30 (),—Cuba’s | 
finest babies were introduced to 
the visiting delegates to the first 
“congress of the Pan-American 
Médical Association atthe Fiesta | 
of Maternity of the National The- 
atre this morning. The winners 
of the, various national contests 
réceived monetary and medallion 
prizes. ; 
The visiting doctors were taken 
later to Camp: Columbia, a perma- 
nent. camp .of the Cuban Army, 
where they looked over the hos- 
pital and grounds and were guests 
at a@dinner given by Cuban Army 
physicians and surgeons. 
Scientific sessions start at 10 
o’clock tomorrow morning, with 
an opening address by Dr. Lewel- 
leys F. Baker of Johns Hopkins 
University; followed by Dr. Ed- 
ward Hume, director of the New 
York Post-Graduate Hospital; Dr. 
Beverly R. Tucker of Richmond, 
Va., and Dr. S. D. Swope of El 
Paso, Texas. 











the Hoover party aboard, was head- 
ing north after leaving Rio de 
Janeiro. _ 

On’'the “following: day the news- 
paper correspondents on the Utah 
were told that Mr. Hoover had 
changed his itinerary so as to pro- 
ceed directly to Hampton Roads, Va., 
and go thence to Washington by 
passenger steamer or train. This 
announcement was’ followed by the 
disclosure in Washington that Presi- 
dent Coolidge had been notified in 
advance that Mr. Hoover would 
visit Washington before going to 
Florida. 

Press dispatches sent by wireless 
from the Utah indicate that the 
President-elect has changed his mind 
with reference to the attitude he will 
adopt toward matters of public busi- 
ness when he.is in Washington. 

The staff correspondent of THE 
New YorKE Times on the Utah in his 
dispatch printed today, says it is ex- 
pected that when Mr. Hoover will 
discuss the selection of members of 
his Cabinet, the question of farm 
relief legislation and an extra ses- 
sion of Congress and plans for the 
———— ééremonies. Heretofore 
the impression prevailed that. the 
President-elect had indicated that he 
would not discuss any. matters that 
pertained to the ‘work of ‘Congress 
during the remaining brief period of 
the Coolidge Administration. 


Confronts Delicate Situation. 


It was well understood in Wash- 
ington. even when Mr. Hoover ap- 
parently -had. determined. .that 


be. undertaken. before the present 
Congress ends on March 4 next or 
during an extra session.to be called 
by him after his Presidential term 
was begun, that he could not escape 
assuming some responsibility in that 
connection. -When he reaches here 


sity of making a decision. 

This necessity arises from the dan- 
ger that his: administration will face 
at its outset-if he should offend some 
of the gre Bang in Congress by 
seeking to ve the farm relief bill 
passed at the present session so as to 
avoid convening Congress in extra 
session during ‘the first year of his 
term. 

The delicacy of the situation that 
will confront the President-elect on 
his arrival in Washington is indi- 
cated by notice. served on Senator 
Charlies Curtis, blican floor 
leader of the Senate, that a deter- 
mined filibuster against all. legisla- 
tien would be undertaken if the farm 
relief bill was brought forward for 
consideration during the present ses- 
sion, which will be resumed next 
Thursday. 

This notice followed and was the 
direct result of yesterday’s announce- 
ment by Senator‘Curtis that he in- 
tended to remain in the Senate until 
his term as Vice President began on 
March 4. It is understood that Sen- 
ator Smith W. Brookhart of Iowa, 
acting either for himself or for a 
group of Senators, let Senator Curtis 
know of the threatened filibuster. 

While anxious to obtain the enact- 
ment of a farm relief bill as soon as 

ossible, Senator Brookhart takes 

he position that no satisfactory 
Measure can be passed in the two 
months remaining of the Congress. 


Borah Insists on Extra Session. 


Senator Borah, while he has not 
given countenance to the threat of 
a filibuster, feels as does Senator 


Brookhart with reference to a farm 
program. Senator Borah contends 
that President-elect Hoover and the 
Republican party are bound by cam- 
paign pledges to have an, extra ses- 
sion to adopt a plan for overcoming 
—— depression. He is em- 

atic in insisting on this. His posi- 
ion, like that of a considerable num- 
ber of Senators and Representatives, 
is that if farm legislation is under- 
taken at .the present session, the 
multilateral treaty renouncing war 
and the program for constructing fif- 
teen additional cruisers would be 
thrown into the legislative’ discard 
throu, sheer’ lack of time to give 
consideration to them. 

It is apparent from the situation 
that has developed that an yang 
to pass a farm relief bill prior to 
final adjournment in March would 
not only jeopardize the .chances of 
that measure but would endanger the 
ratification of the anti-war pact, the 
cruiser bill and perhaps prevent the 
enactment of: the annual supply bills 
for the support of the government. 

In the circumstances Mr. Hoover 
will find that he has a hard nut-to 
crack if he is returning to Washing- 
ton with the idea in mind that farm 
legislation should be undertaken now. 
The chances are that he and Presi- 
dent Coolidge will have a frank ex- 
change of views. ; 

has been indicated that Mr. 
Hoover feels that he should ‘not at- 
tempt to influence any legislative 
Lo ty ay during the remaining 
of the Coolidge Administration. This 
suggests that he will be guided largely 
by what the President desires with 
reference to considering the farm bill 
in the present session.or postponing 
* consideration until an extra ses- 
sion. 


The President’s Position. 

The President is keen to have the 
Senate ratify the anti-war pact be- 
fore he goes out of office. He is 
credited also with being as keenly in- 
terested in having the cruiser pro- 
gram adopted by the present Con- 
ess. 
In these circumstances the Presi- 


dent would a in-sympathy 
—— —* who ate —* an extra 
session nec or the passage 
of a farm relief bill 

While the treaty renouncing war is 


when it will be considered is rega 

as f ing ammunition to the 
who would weaken its force by at- 
taching an interpretative resolution 
to it. President Coolidge, Secre 


Senators desire the treaty 





* “hae 4nserted..a. fraudulent.advertisement- 
i ite columna, 





— — 


as it stands, without eng Sg 
on the Senate’s part as 





for their nervousness—and everything 


he} 
would not pass on the problem of} 
whether faces relief legislation should! cruisers to be authorized be de- 


he will be confronted by the neces- | 8 


























certain of ratification is | an over- 
whelming majority once it gets to a 
vote, the current tn inty as to 


Only about half a dozen Senators, 


every nation is entitled. ‘It has been 
brought out in the diplomatic: corre- 
spondence preceding the conclusion 
of the treaty and in ony given 
this month to the Committee on For- 
that in renouncing war the signa- 
tories of the pact do not surrender 
their right to undertake hostilities 
when their national security is 
threatened. 

The contention of this government 
and the foremost advocates of the 
treaty in the Senate is that self- 
defense is an inalienable right too 
well established to require its inter- 
pretation by reservation or resolu- 
tion. It may be that the supporters 
of the measure have no r ground 


indicates that their apprehension has 
no substantial basis—but the ner- 
vousness exists and probably will be 
accentuated if there is any delay in 
taking up the pact for consideration. 

On Dec. 22; when Congress: ad- 
journed for the’ holidays, Senator 
Borah offered a- unanimous consent 
agreement to have the treaty and 
the cruiser bill’made the unfinished 
— when the Senate reassem- 
bled. 

The agreement read: * 

“Tt is agreed: by unanimous consent 
that the so-called cruiser bill be 
made the unfinished legislative busi- 
ness of the Senate for Thursday, 
Jan. 3, 1929, at 2 o’clock P. M., and 
that the so-called multilateral treaty 
renouncing war be made the unfin- 
ished business of the Senate in open 
executive session the same day.’’ 

There was no objection and the 
agreement was adopted. It means 
that the cruiser bill and the treaty 
have precedence each day over all 
other matters. 

‘But each time Senator Borah de- 
sires the pact to be considered he 
must make a motion that the Senate 
proceed to the consideration of ex- 
ecutive. business in open session, and 
it requires a two-thirds vote.to adopt 
that motion. Whether Senators will 
construe the agreement as binding 
on them to interpose no objection to 
the consideration of the treaty every 
time Senator Borah so moves,’ only 
the future proceedings of the Senate 
“=. —— me 

e cruiser pogeam s recogn 
as being in a far ess favorable posi- 
tion than the treaty. It probably will 
lead to long debate .and when the 
time for voting on it arrives, its op- 
—— will seek to amend it mate- 
rially. 


Drive Against Cruiser Bill, 


Senator King of Utah, one ot its 
most -determined antagonists, is ex- 
pected to move that the number: of 


creased from fifteen to five. If this 
is defeated, the opposition will con- 
tinue its efforts to keep the number 
of cruisers below fifteen, bably 
making a series of motions, if neces- 
sary,.each of which would provide 
for curtailmenat of the building pro- 


am. * 
Some Senators favorable to build- 
ing more cruisers contemplate voting 
to reduce -the number to ten. The 
program’s opponents have been en- 
couraged by President Coolidge’s 
recommendation that the provision 
requiring that all fifteen cruisers be 
laid down in three years be deleted. 
A great drive is being made against 
the cruiser program by various or- 
ganizations. The leader in the an- 
—— movement is Frederiek J. 
Libby, president of the National 
Council for, the Prevention of War. 
The Council was active in the suc- 
cessful effort to prevent the Senate 
in its previous session from taking 
up the cruiser bill after it had been 
ge by the House by a vote of 287 
to . 


The activity of the Council for the 
Prevention of War and similar or- 
anizations has aroused some mem- 
ers of Congress and there is talk 
of an investigation for the purpose 
of ascertaining how they are fi- 
nanced and especially if they are 
getting money from foreign coun- 

es. 

Representative Melvin J. Mass of 
Minnesota is credited with the inten- 
tion to offer a resolution for such an 
inquiry by Congress. Senator Tasker 
L. Oddie of Nevada, who at the pre- 
vious session made a spirited attack 
on the Council for the Prevention of 
—J is credited with a like inten- 

on. 





the Utah Picks Up Speed After 
Repairing Engine Mishap. » 





HANDBALL GAME, ENJOYED 





President-Elect Is Devoting Time to 
Study of Inter-American Air 
Lines and: Highways. 


By L. C. SPEERS. 

Staff Correspondent of The New York Times. 
Navy Wireless to The New York, Times. 
ABOARD THE U. 8S. 8S. UTAH, 

Dec. 30.—President-elect: Hoover to- 

day made the most of the leisure and 

recreation which is marking: the re- 
turn from his Latin-American tour. 

He played handball and watched a 

tournament of deck tennis, after he 

and Mrs. Hoover had attended divine 
service during the forenoon. 

Owing to a slight mishap in the en- 

gine room late last night, the Utah 

had lost a little time, but was rapidly 
recovering it. This afternoon the 
ship was nearing the halfway line 
from Rio de Janeiro to the Virginia 
Capes and was due to cross it about 


9 o’clock tonight. At about 7 P. M. 
it was 1,000 miles cast of the Vene- 
zuelan coast, 2,345 miles north of Rio 
de Janeiro and 2,371 ‘south of 
Hampton Roads. -. -* 

Barring storms of sufficient ge 
to slow down the battleship, it will 
reach the Virginia Capes at dawn 
next Sunday. 

Mr. Hoover continues his silence as 
to the policies of his administration. 
He may take the public into his con- 
fidence after he has been a few days 
in Washington. However, even .this 
is but surmise in the aboard 
the Utah. 

While ‘admittedly concerned with 
the questions which call for his con- 
sideration before he takes office, 
— the —— of his —— 

e inauguration program an e 
closing up of Darden affairs, the 
President-elect is finding time to sum 
up the results of his good-will trip. 
From this attention, many matters 
directly affecting trade and other re- 
lations of the United States with the 
nations to the south may be ex- 
pected to receive sympathetic notice 
in the next administration. 

So far as the United States is con- 
cerned, the project of a Pan-Ameri- 
can railway to connect the two con- 
tinents is overshadowed in Mr. Hoo- 
ver’s view by the possibilities of in- 
ter-American communication. by air 
lines and modern highways. 

As stated in the dispatch to THE 
New YorK. Times yesterday, com- 
mercial aviation service from. the 
United States along the West Coast 
of South America is possible of real- 
ization soon, although much .more 
time will probably elapse before such 
service is feasible down the East 
Coast. The: promotion of. these ser- 
vices will have friendly attention in 
the next four years in Washington. 
At the same time, the movement is 
being hailed enthusiastically in Peru, 
Chile, Ecuador, Brazil and other na- 
tions of South America. 

Highway Project Gaining Ground. 

The proposal for an inter-Ameri- 
can highway is gaining ground 
everywhere, even in Honduras, Nic- 
aragua and Guatemala, where the 
financing of it would be difficult, 
and in the Argentine, where the lack 
of interest in the scheme has been 
largely due, it is believed, to the 
factor of the railroads in that coun- 
try being to a large extent foreign 
owned. 

The matter of the future of ocean 
communication between the United 
States and Latin America is another 

roblem which Mr. Hoover is not 
gnoring. Putting more ships in the 
trade between New York and other 
United States ports and South Amer- 
ica will certainly not displease the 
next administration. 

The shipping service will probably 
be strengthened preatly with’ the 
growth of American commerce, but 
the transportation will be largely b 
vessels flying the American flag if 


the conditions which Mr. Hoover 








DINNER ON BIRTHDAY 
IS SMITHS FAREWELL 


By W. A. WARN. 
Continued from Page 1, Column 2. 


the four administrations of Gover- 
nor Smith, until four huge moving 
vans were found necessary to re- 
move the personal belongings of the 
family from the mansion, which is 
f furnished by the State. 
“The-first year I was here,’’’ Gov- 
ernor Smith said, ‘‘the presents were 
all from folks’ down in the old Fourth 
Ward where I was born and lived 
until recently. The next year they 
came from up-town too, and the 
third year from friendly people in 
all parts of the State of New York. 
This year the presents have been 
cone in —— ree! the —— 
uge e was e 
central Table decoration at the din- 
ner. It was contributed by the Jap- 
anese chef at the mansion, who took 
three weeks building it. It is a 
three-story affair surmounted by a 
confection representing , Governor 
Smith. on a donkey waving a brown 
derby. The cake itself is white with 
little rosettes of pink and-white en- 
circling the . 


Wagon Governor A. * gy 
returns .0 e day. 

Goode mys ( Mes hello, New York’’ 

is the legend it bears. 

It has one larger candle, repr:- 

senting fifty 

ones for the 


ears, and five tiny 
ditional five that the 
Governor counts. 
State Officials Pay Visits. 

The Governor kept open house all 
day. Many State officials, including 
Controller Morris 8S. Tremaine, Pub- 
lic Serviee Commissioner George R. 
Vannamee, at one time Secretary to 
the Governor, and Dr. Frank P. 
Graves, Commissioner of Educatio 
called to wish him good luck @ 
tell him how sorry they were. to.see 
him go. Supreme Court Justice Ed- 


ward J. McGoldrick of New York, 
who is a close -personal friend of the 
Governor, also —— 

The mansion astir with prep- 
arations to put it in order for the 
coming of Governor Smith’s succes- 
sor and his family. Mrs. Smith was 
of the ay. automo- 
Ww tked -belong= 
i¢ -Smith family was 














ings o sent 
MA bie stack * unk —— 
Frankl , in D, Roose gnd his 

dha ‘ue iy the taut tow Gays, 


of stairs a slow and laborious process. 
e Governor. and Mrs; Smith will 
remain until Mr. Roosevelt arrives 
tomorrow afternoon. After having 
done the honor to.the future. master 
and mistress of the Mansion, they 
and members of their. family who 
are visiting will move to the witt 
Clinton Hotel, ‘where a floor has been 
reset ved for them over the inaugur- 
The pidns for the. Roosevelt, in- 
augural have been completed. It will 
be an indoor affair, held as usual in 
the Spoeenbly, Chamber;. :which - -is 
decorated with holly and American 
flags for the ceremony that will 
mark the beginning of a new Demo- 
cratic régime at the Capitol. It “is 
landed that Mr, Roosevelt shall 
e the oath of office in public on 
the rostrum of the Chamber as nearly 
at the hour of noon as possible. 


Military Arrangements Made. 


Members of the Governor's Military 
and naval staff are arriving to at- 
tend the military ball .at. the Ténth 
— Armory tomorrow night. 

e military escort of the outgoing 
and incoming Executives as the 
make their way’ to the Capitol from 
the Mansion will include the Tenth 
Infantfy, .Headquarters’ Company of 
the Fifty-third Infantry Brigade, a 
detachment of the 106th Medical 
Regiment, Troop B of the 12tst Cav- 
alry, a battalion of naval militia and 
a company of marines. A Democratic 
marching club from Hyde Park, the 
home of Mr. Roosevelt, will also 
form‘part of the parade. 

A platform has been erected in the 

ecutive Mansion grounds from 
which Messrs. Smith and Roosevelt 
Atmtasien te toe ts 
on e Assembly Cham- 
ber will be by card .only, — not 
more than 2,000 at the most can be 
accommodated... The inaugu ad- 
dress and the exercises generally will 
be — and the 


resses car- 
rough lou to the 
crowds in itol Park and to others 


who will listenin from th 
Senate Chamber. , 7 — 
“The Albany Chamber of Commerce 


is preparing to. give Governo 
a send-off when he: leaves Figaro 
asa private citizen, ._ Its.members 


; -m 
are preparing also to give-his succes- 
sor a most cordial welcome tomor- 
row afternoon. Mr. Roosevelt. who 
will motor to Albany from Hyde 
Park, will be met at the Greenbush 
Bridge, which spans the Hudson, by 
honor as 
ugh the city 
Few Republicans are in evidence 
here as yet. While provision is made 
for the attendance of the Senate and 


farn- |geremonies, 





a mores Band elevator for the use o 
pled condition renders the climbing 


— —— — — — 


protracted, 


— — — 


Passing Coast of Venezuela, yo 


a-motor escort that will form a guard | Trib 
ir he mekes his wavy|Am 











ng membp 

peng Supreme Court, the 
— League and other organiza- 
tions in line. 


Speeds Homeward Under North Star. 

ABOARD THE VU. 8S. S. UTAH, 
Dec. 30 UP).—As the Utah tonight is 
steaming on the last half of Herbert 
Hoover’s homeward voyage from Rio 
de Janeiro, the North Star, Polaris, 
has been picked up, and the South- 
ern Cross is seen lower .and lower in 
the sky. . The. ship . continues . in 
northeast tradewinds, but the squalls 
of recent days have been absent.’The 
sea —* was very smooth and ‘the 
Gomer eat continued, but it was 
relieved by mies breezes. 

After.the slight trouble which de- 
veloped in one boiler Jast night had 
been remedied, the speed was_in- 
creased to about fifteen knots for the 
purpose of regaining the lost time. 

In the divine services.on the. upper 
deck, Chaplain H. -E. Rountree 
prayed for..God’s blessings. upon 

esident Coolidge and the man who 
will succeed him on March 4. The 
chaplain asked that the President- 
elect receive the power of discerna- 
tion and understanding to meet all 
the exacting demands of his high 
office. Hymns were sung by the 
sailors assembled on deck, the selec- 
tions including, ‘‘Onward, Christian 
Soldiers,” ‘‘Nearer, My God, to 
Thee’ and ‘‘Rock of Ages.”’ 

The sermon theme was ‘‘Regenera- 
tion.’? Chaplain Rountree said na- 
ture gave unending examples of re- 
birth. and transformation, which in 
the moral and spiritual world had 
their counterpart in the regeneration 
of sinners. By divine grace, he con- 
tinued, the man who sought spiritual 
regeneration might be certain he 
could attain a new life. 

Studied Highways on His Tour. 

The development of highways and 
air lines for quick and economical 
communication between North and 
South America has not. been dis- 
cussed by. the President-elect for 
publication, but it is known that he 
talked about it with the officials of 
most of the Central and South Amer- 
ican countries he visited. 

The proposed Pan-American’ rail- 
road,. which has been discussed by 
all Pan-American conferences since 
1919, is believed to be so costly as 
to be —— in view of cheaper 
water rates. It is likewise recognized 
that the needs of most countries on 
the west coast af South America are 
for railroads reaching from the coast 
into the interior, rather for 
paralleling shore lines. 

Mr, Hoover was greatly interested 
in the highway building progress in 
South America. In the countries 
that he visited, he was informed that 
‘Salvador, Costa Rica, Peru’ and 
Chile on the west coast have defi- 
nite road vee | programs, as Have 

and r 


Uruguay azil on the East 
Coast. Argentina appears to have 
no definite program, since the cen- 

section of 





roads and there are 400 miles of 
paved highway from Buenos Aires to 
shore resorts. Mexico, Guatemala, 
Honduras and Nicaragua were said 
to: ‘be without road building plans, 
but Colombia and Venezuela are un- 
derstood to have very definite pro- 


grams. 

The United States already hag ini- 
tiated Pan-American conferences on 
highway development, and the first 
of these gatherings, which was at- 
tended by 140 South American engi- 
neers, has stimulated much interest 
in the Southern continent in road 
building. Mr. Hoover met many of 
these engineers during his tour and 
found them enthusiastic over the ex- 
— of a Pan-American road sys- 
em. 

In the development of air lines to 
the South American west coast, the 
United States already is preparing to 
open the first link of an air mail 
route from Washington to Panama 
via Cuba. Colombia, ‘the next stop 
on a proposed Pan-American route, 
already has several air lines, but 
Ecuador has none. A beginning has 
been made in Peru, Pete Chile has 
been undertaking the development of 
a@ north and south air line through 
government services. 


HOOVER SUSPECTS ACCUSED 








to Cathedral Blast Also. 


covered evidence linking Alejandro 
Scarffo and Gomez. Oliver, held in 
connection with an alleged plot 
against Herbert Hoover, with the in- 
cident several months ago when a 
pedestrian was killed by the explo- 
sion of a bomb which had been re- 
moved from the‘steps of the Buenos 
Aires Cathedral. 

The diary of Scarffo was said to 
have contained a newspaper picture 
of the victim under witch heal been 
written: ‘It is lamentable. It was 
unintentional.’"* The police said to- 
day that exhaustive investigation of 
the personal effects and private 
papers of the two prisoners tended 
to strengthen the belief that they had 
been involved in previous anarchistic 


Y | demonstrations as well as to clinch 


the evidence. that. they conspired 
against the President-elect of the 
nited States. 
Existence of an alleged plot to blow 
the railroad train on which Mr. 
oover was coming from the Chilean 
frontier was discovered by the police 
two days before his arrival. The 
— said that in the rooms of the 
‘wo men arrested they had found a 
railroad map marked at the point 
selected as well as a quantity of ex- 
plosives and firearms. 


u 





T. P. Noyes Names Aides on Com- 
mittee for Inaugural. 


WASHINGTON, Dec. 30 (®.— 
Theodore P. Noyes, editor of The 
Washington Star, today announced 
the appointment of his chief: assist- 
ants on the committee, of which he 
is chairman, in c e of press rela- 
tions and .communications during 
the inauguration of President-elect 
Hoover. - 

They included Mark Thistlewaite, 
Washington correspondent);of The 
Indianapolis News, and Harold K. 
Phillips of The New York Herald 
une, both vice chairmen, and 

es Preston, superintendent of the 
Senate press galte 
the subcommit 
modations. 


Panama’s Congress Adjourns. 
PANAMA, Dec, 30.—Congress ad- 
journed sine die last night with a 


ery, 
for press accom- 











ening, banquet in honor of in extraordinary 
mena. Unless called in 
be~unduly }session, it ‘will not meet” until 


— — — — — — 


army. and }: 
the farm. bloc. and the Anti- 


hat country already | 
has a system of well-connected rail- : 


Buenos Aires Police Link Men Held | 


BUENOS AIRES, Dec. 30 (#).—The | 
police believe that they have un- | 


| the public that the World War 


PICKS HOOVER PRESS GROUP : 


chairman of 








emai gi Se 
vep V mont . 
No.wonder she is grateful to 
the Agent. — : 


At her husband’s death the 
wife will have $20,000 
instead of $5,000; or, at 
5%, $1,000 a year instead 
of $250; 


Send for our “Program Folder” 


NEW YORK LIFE 
INSURANCE COMPANY 
DARWIN P. KINGSLEY, President 
Call, Write or Telephone to 


One of Our Branch Offices 
See Telephone Book 
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save a little each and 
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day of withdrawal. 
‘44% from Day of Deposit, 
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|] a week” grow to $6556.97 
‘fin 10 years. 
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‘Throughout The United States. 


“Yield 7% 
On Preferred Shares 


“Ror Over Eleven Years—Al Your Money—All The Time—On Time”. 


‘WBJOSHAYCS. 
Tacorporated August 31, 1917 od neni 


Controlling And Managing Public Utilities 
Financing Industrials—Selling Securities Of Both 
475 FIFTH AVENUE 
NEW YORK CITY 
OFFICES IN 20 PRINCIPAL CITIES 





Please send me information on your 7 per cent Preferred Shares 
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‘| MOST POPULAR HOTEL w NEW YORK 
SPECIAL FAMILY WEEKLY RATES 

LARGE SUNNY ROOM, BATH, SHOWER 
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HOMEFOOO: BurST35 Lunch 60 DINNER TSeull 
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Merchandising Man 
There is an unusual opportunity for a man with. . f 
‘broad merchandising and sales experience. as 5 4 
special assistant to the director of sales of our Z 
Paint and Varnish’ Division. Successful ex 
perience in analyzing markets and sales dévelop- 












ment is essential. Interviews by appointment — 
only. Write giving full details to: Mr. G. A. | q 
Biesecker, E. I. du Pont de Nemours & Co., Inc., 
Public Ledger Building, Philadelphia, Pa. 
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| Dakin solution has been made | 
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| AND THAT this antiseptic, 
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Old Fire ds. Rekindled : in the | 


Governor-Elect as Inaugura- | : 
tion Draws Near. 





HEALTH SEEMS BENEFITED 





He Spénds Final Day of. Rest, at 
Home, Surrounded by Family 
and Friends. 





From a Staff Co of The New 
York 


HYDE ..PARK, N. —* Dec. 30.— 
Franklin D. Roosevelt faces the as- 
sumption of office as the Chief Execu- 
tive of the Empire State with a gen- 
uine eagerness, arising from the 
stimulus of his return to official life, 
which has invigorated him mentally 
and physically. 

As he sat before a blazing log fire 
in the big library of Crum Elbow 
this afternoon surrounded by his 
family and his friends, the man 
whose associates labored so hard to 
dissuade him from running for of- 
fice on the score of-his health 
seemed to be the picture of content- 
ment and confident in his ability to 
handle affairs ut Albany. 

“T am feeling in great shape,’’ he 


said, ‘‘and I really look forward to 
taking things over in the Capitol. It 
will Se a lot of fun.’’ 

His face still bronzed by the Geor- 


gia sun, the Governor-elect. ex- 
changed quips with his children, 
played with his little granddaughter, 


Anna Eleanor Dall, and veered to 
occasional serious discussion with 
some of his visitors. 


Old Fire Rekindled. | 


Friends of Mr. Roosevelt have said 
that while in the beginning they 
feared that his health might be 


hampered by his — into poli- 
tics, they now believe at he has 
received definite benefits from being 
once more thrust actively into the 
whirl of men and affairs. The emo- 
tional stimulus and the rekindling of 
his old fire have had a general good 
effect on him. 

With his inauguration only two 
days away and his arrangements 
for the ceremony completed, Mr. 
Roosevelt spent a last of day of rest 
and comparative quiet with his fam- 
ily. All the Roosévelt clan with the 
exception of his son Jamés, a Har- 
vard student, were thered around 
him. There were his mother, Mrs. 
James Roosevelt; -his wits; his sons, 
Elliott, Franklin. Jr., +» and "John; his 


—— ter, Mrs. Dall, Mr. Dall and 
the little granddaughter. . 
The visitors included Colonel 


Frederick Stuart eee who is to 
be reappointed as te Superinten- 
dent of Public Works, and Mrs. 
Greene; Dr. Raymond F. C. Kieb, 
who is to be retained as Commission- 
er of Correction, and Mrs. Kieb; Dep- 
* State Tax Commissioner Thomas 

Lynch, an old friend, and Louis 
Howe his personal secretary. 


Search for Family Bible. 


Tea for the gathering in the li- 
brary was accompanied by a lively 
search for the Roosevelt family 


Bible on which Mr. Roosevelt is to 
be sworn in tomorrow. evening. 
Colonel Greene wanted to take it 
back to Albany with him. Colonel 
Greene found a Set nad of _ Willough- 
by’s Ornithology; an 

‘‘We could swear you ok on this, I 
suppose. * 

aybe that would mean that I 
would be a bird of a Governor,’ 
laughed Mr. Roosevelt. 

Eventually the ancient book was 
found in the safe, and Mr. Roosevelt 
exhibited it. The first entry was 
that of the birth of his great-great- 
great-grandfather, Jacobus Roose- 
velt, dated 1691.. The Govercnor- 
elect recalled that Jacobus was the 
father of Isaac Roosevelt, whose 
portrait, done by Gilbert . Stuart, 
hangs over the fireplace in. the li- 
brary. Isaac played a prominent 
pert in the political developments in 

ew York State while the Federal 
Constitution was under debate. 

The Governor-elect will depart 
from Crum Elbow about 1:30 P. 
by motor with his children. Mrs. 
Roosevelt will go to Albany in the 
morning by train. State policemen 
on motorcycles will escort the Roose- 
velt motor procession to ‘Albany, 
where a brass band will meet it. In 
the evening the Roosevelt family and 
the Smith family will dine together 
in the Executive Mansion. 

Three buses loaded with about sev- 
enty Dutchess County neighbors will 
go to Albany to be present at. the 
inauguration. 


He lp in Ray | to Report 
by Moderation League. 


Ernest H. Cherrington, general 
‘secretary of the World League 
Against Aleoholism, challenged yes- 
terday the recent annual report of 
the Moderation League, Inc., which 
stated that drunkenness had been 
found to be ‘“‘up to the pre-prohibi- 
tion level’? and that drunkeness 
among the young was far above any- 
thing ever known before in the 
United States. 

The most. casual observer of con- 
ditions on public conveyances, trains 
and in the streets “‘must be im- 
pressed,’’ Mr. Cherrington said, * by 
the rarity of intoxicated persons if 
not ‘‘by their absolute absence.’’ Be- 
fore prohibition, he added, the .pub- 


lic drunkard was a common pest. 
Mr. Cherrington said, ‘‘When the 
league announces that it finds-drunk- 
eness up to the pre-prohibition level, 
it confuses intoxication with arrests 
for intoxication and ignores the-im- 
portant fact that before prohibition 
only drunken nuisances were ar- 
rested, while today in-<practically 
every ‘city, every person. ‘publicly in- 
toxicated is taken in charge. ~. 

“The slanders of youth which the 
Moderation League portrays as ine 
to drunkeness far above an 

ever known before in. this —— 
have been so frequently refuted by 
leaders among the young people of 
the nation, by college presidents and 
deans and by undergraduate societies 
that the repetition of.this libel on 
the rising generation is surprising.’ 


TO QUERY MRS. SMATHERS. 


Commissioner ‘to Test Competency 
of Sportsman’s Widow. 


Special to The New York Times. 
._ WHITE S, N. Y., Dec. 30.— 
Leroy N. Mills of Scarsdale, son of 
former.Supreme Court Justice Isaac 
N. Mills, left last night for Ashe- 
ville, “Ni"C.;-as a commissioner ap- 
pointed by Supreme Court Jus- 
tice ‘Taylor to question Mrs. Anna 


S. Smathers over the control of her 
$5,000,000 estate. Mrs. Smathers is the 
widow of Elmer Eilsworth Smathers, 
horse show exhibitor and sportsman 
who died at* his country estate at 
Purchase,.leaving an eState of $10,- 
,000. . The competency of Mrs. 
Smathers is involved in a legal fight 
between two law firms for the pow- 
er of attorney of the widow. 
Mr. Mills will examine Mrs. 
Smathers about certain letters she 
had written about the control of 
her property and her attorneys and 
report back to Justice Taylor as to 
whether’ she is competent to make 
a transfer of her property rights. 
Morris, Plant and Saxe of 27 Pine 
Street, newly retained attorneys for 
Mrs. Smathers through Henry R. 
Barrett of White Plains, made a 
motion before Justice Taylor, to 
compel Carruthers Ewing of 41 West 
Forty-second Street, Manhattan, for- 
mer attorney of the widow, to turn 
over to them a string’ of pearls and 
diamonds worth $500,000 in a safe 
deposit box and real estate valued 
at $500,000. It is understood that 
Mr. Ewing is willing to release his 
hag of attorney if the court finds 
rs. Smathers is competent to make 
a transfer. 


FIGHTS THE DEATH PENALTY 


,League Urges State Legislators to 
Pass Bill Ending It. 


The League to Abolish Capital 
Punishment will lose no time in urg- 
ing legislation eliminating the death 
penalty upon the 1929 New York 
Legislature, according to an an- 
nouncement yesterday. A personal 
letter has been sent to every member 
of the Senate and Assembly, ac- 
companied by a pamphlet of three 
articles by Warden Lawes of Sing 
Sing Prison. 

“Capital punishment has never 

been and never can be anything but 
an uncertainty,’ Warden Lawes de- 
clares in the pamphlet. ‘‘It is a pun- 
ishment for revenge, for retaliation, 
not for ‘protection. We can have a 
punishment that is possible of ap- 
plication .with both certainty and 
celerity, that presents an opportunity 
for individualization of treatment, 
and that is in accord with modern 
criminological methods. 
*‘Quite aside from the proof afford- 
ed by statistics that the death pen- 
alty is not a deterrent, I call atten- 
tion to the fact that the dead mur- 
derer is quickly forgotten, whereas 
the example of a living prisoner 
serves for a generation.’’ 








{nounced yesterday. 


‘Brooklyn Home When She 
Went for’ Pet Kitten. 





FLAMES HOLD BACK’ PARENT 





Neighbor, With Head Wrapped in 
Coat, .Carries Out Victim, Who 
Succumbs in Hospital. 





Virginia Dougherty, 5 years: old, 

died last night in the Coney Island 
Hospital, and her mother and grana-|"'f 
mother were badly burned, as the re- 
sult of a fire which seriously dam- 
aged their two-story frame house at. 
1,663 Hendrickson Street, “Brooklyn, 
early yesterday morning: 

Mrs. William Collins, 65; the grand- 
mother, and Mrs. John Dougherty, 

28, the mother, were burned on the 
face and arms when they tried to go 
to.save:the child. 

' Shortly after her father and grand- 
nother had ‘left. the house about 9 
o’clock yesterday morning, Virginia 
went to the cellar in her night dress 
to lodk for her pet kitten. 

| Several moments later the house- 


hold''was aroused -her screams. 
Her. mother ran to the. cellar stair- 
ways but was driven. back repeatedly 
by pus sts of flame. The grandmother 
also was halted by the flames which 
were Papal burning their way up 
through the house. 
The cries of the child; her mother 
and grandmother were heard ‘by 
Fred Gonder, installation man em- 
ployed by the Western Electric Com- 
pany, who lives next door at 1,667 
endrickson Street. He ran into the 
house and after being driven back 
by the flames several times,. hé 
wrapped his head in a sheepekin' 
coat and forced. his.. to. the 
child, whose nightdress 
ng Pans ey 
when he brought her from the celjlar. 
Gonder had sent this eon, the cal Jr., 
to the nearest fire alarm box' and the 
alarm brought Sergeant Morris Pol- 
lock arid Patrolman Joseph Heany. 
A Coney ‘Island Hospital ambulance 
algo arrived and Dr. ufman treat- 
ed the two women at their home. 
At the time Virginia’s screams 
were first heard, her mother was 
dressing her other child, Jack, 3, on 
the second floor. In all the excite- 
ment he disappeared, to be found 
later on the porch in his night- 
clothes. 
The fire burned out the cellar and 
a considerable part of the first floor. 
The damage was estimated at about 
$10,000. The kitten, the cause of the 
tr.gedy, was believed to have 
perished. The cause of the fire ‘was 
not determined. 
The two families have occupied the 
house for seven years. Mr. Collins 
is a retired broker and Mr. Dough- 
terty a clerk of the National City 
Bank. Both families will live tem- 
posarily in the Gonder’s home next 
oor 


LAST DAY FOR AUTO PLATES 





in Use Tomorrow. 


The main office of the Motor Ve- 
hicle Bureau, at 220 West Fortieth 
Street, as well as the twenty-five 
branches throughout the city, will 
close at 6 P. M. today, the last day 
before the 1929 license plates must 
be on all automobiles in use, Deputy 
Commissioner Frank J. Ryan an- 


Nine automobile clubs and branches 
throughout the city, which have been 
deputized to issue the plates, will 
remain open until midnight, Com- 
missioner Ryan said. Their addresses 
follow: 

New York Automobile Club, Hotel 
Majestic, Central Park West and 
Seventy-second Street. 

New York Automobile Club brauch, 
1,321 Fifth Avenue. 

Bronx Automobile Club, 2,432 Grand 
Concourse, the Bronx. 

New York Automobile Club branch, : 
1,404 Bedford Avenue, Brooklyn. 

New York Automobile Club branch, 
165-23 Hillside Avenue, Jamaica. ~* 

Sunrise Trail Automobile Club, 
111th Street and Jamaica Avenue, 
Richmond Hill. 

Sunrise Trail Automobile Club 
branch, 215-18 Jamaica Avenue, 
Queens Village. 

Long Islané Automobile Club, 146-10 
Hillside Avenue, Jamaica. 

New York Automobile Club branch, 
204 Bay Street, Tompkinsville, S. I. 








FLYNN'S ELEVATION 
MENACE TO TAMMANY 


Continued from Page 1, Column 38. 


aware of the strength of his position 
and of the possibility of forming an 
alliance with Mr. McCooey and’the 
supporters of Bernard .M. Patten, 
the outgoing Borough President | of 
Queens, if he should find it advisable 
to form any combination against 
Tammany to nominate Judge McKone. 
With the population of Manhattan 
diminishing and the populaticn of 
Brooklyn, the Bronx and Queens in- 
creasing rapidly, there is an obvious 
danger of the loss of Tammany 
supremacy, which many members of 
Tammany, as well as Mr. Flynn an 
his Bronx associates, were said to 
realize. This danger of the loss of 
Tammany supremacy is expected to 
be emphasized when a new legislative 
reapportionment bill comes up in the 
Legislature. Passage of such a bill, 
which is almost inevitable, will re- 
duce the Assembly and Senate repre- 
sentation in Manhattan and increase 
it in the other three boroughs. 


Flynn Friendly With Smith. 


As many in Pammany and the 
Democratic organizations in the 
other boroughs yiew the situation, 
the best chance in the formation of 
a combination against Tammany, 
Mayor Walker or the leader of Tam- 
many lies in Governor Smith. Mr. 
Flynn always has been a loyal sup- 
porter of the Governor, and undoubt- 
edly will scek his adyite. 

Although Governor Smith has 
made enemies among the Tammany 
district leaders the feeling in the 
Bronx Democratic organization has 
been quite different, and the Bronx 
Democrats, during the ten years in 

ich the Governor ‘has ‘rin for 
State-wide or — — piece. has 


a desir 
on of 2, with Gov- 


ue ih tien friend 
tin to work with him 


ernor Smith an 


d| well as in 


:}didate for the Democratic nomina- 


Smith in a position where he is need- 
ed by Tammany and makes it virtu- 
ally certain that his advice will be 
sought on important matters affect- 
ing the organization, particularly in 
the make-up of the city ticket. 


Smith’s Position in Doubt. 


Just what part Governor Smith 
will take in the coming city cam- 
paign and the selection of candidates 
will depend upon developments, The 
indications now are that he will ac- 
cede to the wishes of Mrs, Smith 
and take an apartment in the Park 
Avenue section instead of a house 
near Washington Square. It is quite 
likely that his home will be in the 
Fifteenth — District, the 
strongest Republican district in the 
city, and that he will take an active 
interest in his local organization as 
litics on a larger scale 
for he has told friends that he would 
like, on leaving public. office to set- 
tle in Manhattan and make the vt 
trict in which his home was 
cated ‘‘as Democratic as the old ae 
ond District,’’ which he reprédqnted 
in the Assembly. 

There is, of 2 no intention 
on the part of the retirin ng Governor 
to become an Assembly district 
leader, byt it was said by friends 
that it was by no means impossible 
that he * become eventually the 
leader of Tammany, if the present 
leader should retire. Reports. of 
Jud Olvany’s desire to retire as 
leader have been frequent. He has 
denied these and it has been learned 
from other sources that there is’ no 
likelihood of his retirement before 
the city election. 

Should Mayor Walker be renom- 
inated, it was said that Judge 
L McKee ana Contréller Charies 4 
att robably would »be “réenomin- 

also, but the present indica- 
past are that only one Borough 
President, James J. Byrne of Brook- 
lyn, is likely to receive renomination 
on the Democratic ticket, 


Culkin Seeks Miller’s Job. 
In Manhattan Sheriff Charles W. 


furnished a larger Demo- 
dantic votes prope taly than any | Culkin, ‘a Tammany leader of the 
teed borough of THird Assembly District, who is in- 
e e 6 
* Flynn, | i id, has sh own eligible for renomination, is a can 


‘tion for Bo h President to suc- 
‘ceed Julius Miller. The situation in 


ment of Thomas M. Farley, leader 
of the Fourteenth District, County 
Clerk to succeed William T. Collins, 
appointed by Governor Smith to the 
Supreme Court bench. 

Mr. Farley was an aspirant for the 
nomination for Sheriff and his ap- 
ointment has left James J. Hines, 

eader of for Eleventh District, in 
the lead for the nomination, al- 
though Martin J. Healy, of the Nine- 
teenth District, is sai ‘to desire the’ 
lace. Miss Annie Mathews, County. 
Register, who lives in Mr. Healy’s 
district and has served two terms, 
probably will not be renominated. 

In the Bronx considerable opposi- 
tion is said to have developed to the 
renomination of Borough President 
Henry Bruckner, who has served 
three terms. Albert Goldman, Com- 
missioner of Plant and Structures, 
and Albert Liebenau, leader of the 
Second Assembly District and Dep- 
uty Commissioner of Water Supply, 
Gas and Electricity, are-.aspirants 
for the nomination. ~ 


In Queens, where George U. Har- 
vey, a ag! ublican, will succeed Ber- 
nard M atten as Borough Presi- 
dent tomorrow, the general opinion 
is that Mr. Patten, whom Mr. Har- 
vey Siteated at the last election, will 
not be the Democratic nominee for 
a full term next Fall. County Clerk 
Edward W. Cox, who has. been 
elected four times to that office and 
who has kept pretty well out of 
Queens factional difficulties, was 
said to be more likely. Mr. Cox was 
said to be assured of the support of 
John Theofel, the new Queens Dem- 


Julig, head ‘of the women’s division 
3 the Queens Democratic organiza- 
on. 


It was said that the nomination of 
Mr. Cox would tend to bring about a 


more easily would the nomina- 
tion of Mr. Patten. Belief was ex- 
pressed that Mayor Walker, who eu- 
logized Mr. Patten at a dinner for 
the latter Saturday night, might 
appoint him to a city post and thus 
do something tangible to brin: — 
his ex — desire for party har- 
mony in Queens, 

Borough: President John A. Lyn 
of Richmond is another member 
the Board of Estimate whose reno, 
nation is doubtful. It is 
Staten Island that David 
Mr. Lynch’s Commissioner of Pu 








e State. 


* 
4 


and:Governor-e 
build. Bp — a 


se. 2 caused by the 
of Asse! “District leaders 


cratic County-.Chairman, - 
“beet date for the nomination tor Prese 
rep Governor eased considerably by the appoint- dent of the borough, 


Works and the Richmond Demet 
a-eandi- 


ROAD BONDS ARE MAIN ISSUE| 


‘New Hampshire Legislature Wil 
F “Also Consider Now Taxes: 





Girl of 5 Trapped in: Cellar of: 


which the legislators will consider. 
"This 


New Licenses Must Be on All Cars} 


ocratic Jeader, and of Mrs. Dorothy |. 


resumption of Democratic harmony. |’ 
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ag Ral —7 Public Rervics Com- 


ane on the h Sep sesnoge are” of ser- 
boston, & “Maine Railroad | it New 


DISTURBS CHURCH SERVICE. 


Well-Dressed Man Put Out of, St. 
, ' “ Fae ” 
Mark’s After Crying, “That's * | dae night ‘and 
While services in St. Mark’s-in-the —— 

Bouwerie were being conducted yes- — 
terday afternoon, 4 well-dressed tied: 

stranger seated in a péew in the cen- had —— ou 
tre of the church: started the con- 
gregation by shouting, ‘‘That’s me.”’ 


—— V. “Dee. 30. 
will hold “the centre of | vice 
the — atthe session of the New 
at ane wee opening on 
—————— The chief controversy in 
prospect is whether the State shall 
put.out a large bond issue to finance 
its road improvement-program. 
Involved in thiscontroversy is the 
proposition which. hasbeen put for- 
ward by Governor Huntley N. Spauld- 
ing that automobile registration fees 
be increased and a higher gasoline 
tax imposed. Governor-elect Charles 
W. Tobey has expressed opposition 





in his: 





FINDS. HUSBAND | A SUICIDE. 


ah Wife 6t Dress Merchant, Goes to Lott 
After His Threats to End-Life. * 
to commit 
suicide, Henry Cohn, 41 years old, a 
dress maanufacturer of 1,271 Gerard 
Avenue, the Bronx, was found dead 
a ay ie dy slag 


self inflictea rine —— tie > 


He had telephoned his wife Satur- 


not: come home she became wor- 


to the loft with his brother, — 
and discovered the body. 








— A Bs hewn —“— 
* 






# — — 


told her he was de- 
‘send her some mo: 
He did so, When 


morning, fearing he 
his. ——— she —9— 





Ushers went to the pew where the 


was seated, and. quieted him. 
A tow moments later, however, his 


to. this idea. The Legislature also 
will consider bills under which the 


— on one og i mth —— ‘again disturbed the audi. 
ane a land. * tax, for wes pend tt wr * an was escorted to the 
ro réet. 

Roane t to inipenved roads. * The. disturber, made, no demonstra- 
nterim commission already has | tion against. being put out of the 


taxation| church. Taken to the 
usher and a member ‘of the congre- 
gation, he loitered a few minutes|J 
near the church ae then walked 
away. Members of the congregation 


Bho Me walla a report on for 
Brand, secre 
tion, 


Lig me recommends drastic 
changes the present tax laws, in- 
—— the exemption of growing 








Fertilizer’ Conference Set ‘for Jan. 29 
Special to The New York Times. 
WASHINGTON, Dec. 30.—At the 
request of the National Fertilizer As- 
sociation the Federal Trade Commis- 


sion has set Jan. 29 for a trade- 
street by an —5— conference «in Washington 
the-fertilizer ind 


retary of 
said tonight that 
which are signatories to’ the. indus- 


Pioneers of Industrial Miswhing in America 


The Morris Plan-Co. ‘of N. V. 


Main Office—33 West 42nd — 
10 BRANCHES IN GREATER di. v. 


u . Charles. 


































Played New 
And Plan New 


HIS modernized store — 
served New York in many rich 
and varied i ways this past year! 


We have presented modern. fash- 








women of leisure and women in 
business, for men of affairs and 
young men at college, for debu- 
tantes, for growing boys, girls 
and babies. 


We have introduced new fashions 
for modern homes —for their 
smartness and comfort, for their 
convenience and hospitality. 








We have modernized this store 
for “ensemble shopping”—so that 
departments related in merchan- 
dise are adjacent for quick selec- 
tion of harmonious apparel and 
homefurnishings. 


— 


We have. extended our foreign 
connections to seventeen cities 
throughout this modern world — 
so that our patrons may be sup- 




















NEW UNDERWEAR DEPARTMENT 
NEW NEGLIGEE DEPARTMENT 
NEW CORSET DEPARTMENT 

NEW INFANTS’ WEAR DEPARTMENT 
NEW MEN’S SHOE DEPARTMENT — 
NEW MILLINERY DEPARTMENT 
“NEW FOOTWEAR DEPARTMENT 


1S=W 





tim seated near the man said they’ had|try’s code of trade. practices had 

Among other things the Legisla-| noticed nothing unusual about his| asked the commission to sponsor the 
ture will debate — for | actions before shouted. . conference. ——— eae ? 
— = — -~ 







ions for modern people—for 


May We Express Our Appreciation for the Patronage 
of Those Who Made Possible the Progress of this 
Store in 1928. And May We Invite You to 
Visit These New Departments which 
Typify this Modernized Store! 


EST = “LETEAY. JER 
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plied with every new development’ — — 
in chic from Paris fashions to 
Chinese rugs, from Italian finens os 

‘to Viennese ceramics. ie * 


We have kept abreast of modern — 
scientific achievement — we re- 

ceived the first direct commercial 

telephone call from ParistoNéw 
York, and the first transatlantic. — 
mail by flight from the “Te” de 


France” at sea! 








And not forgetting the sentiment. 
that makes life richer we held a 
public reception for Lady 
Drummond Hay, the only woman 
passenger on the Graf Zeppelin. | 
And we “staged” a Theatre Ex- 
hibit that enchanted all New York! . 








And now we are. ready. to play 
newer roles in 1929 — mindful 
that our first purpose is to uphold 
the traditions of quality and value 
that have endeared Stern Brothers 
to New York for sixty-seven years! © 
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‘NEW FABRIC DEPARTMENTS — 
ANEVCUINA AND GLASS DEPARTMENTS | —— ———— 
NEW GIFT SHOP 
NEW LAMP DEPARTMENT: 
NEW FLOORCOVERINGS DEPARTMENTS | 
NEW FURNITURE CORRIDORS 
NEW ARCADE FLOOR OF : eee te oe 
INEXPENSIVE SHOPS _ ia 
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i 
a 





















Ed geworth 


Exra High Grade 
Smoking Tobacco 








YOUR | tos 
GROCER} | 





———{ Hotel 


Chesterfield 


130 West 49th St. 
East of B’way—Times Square 
600 Rooms 

DAILY RATES Per Day 


Si R e 4— 4 
—— — 
$300 


Double rooms .. 


Adj: ining Bath (3 persons) 


Single Rooms . . i 
: wie Private Bath 


ble Rooms . 
ate Bath (3 — 








Special Weekly Rates F 
Telephone: BRYant 8000 





Desens: cuss 
AT THE 


ANDERSON 
GALLERIES 


489 PARK AVENUE 
NEW YORK 


OLD ENGLISH 
FURNITURE 


OF THE 17TH & 
18TH CENTURIES 
& OBJECTS OF ART 
THE COLLECTION OF 
FRANK WILLIAM 
RATTIGAN 


C.M.G. 
19 STANHOPE GARDENS, LONDON $ 


| 
| 
| 
: 
| 
| 
| 
| 
: 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 





& OTHER PROPERTIES 
To be sold Wednesday 
afternoon, January 2 rl, 
at 2 o’clock 





CHINESE: : 
PORCELAINS 
CARVED JADES 
& OBJECTS OF ART 
A COLLECTION FORMED BY 


LEE VAN CHING 
SHANGHAI, CHINA 
@To be oe re becker rina 


a iday afternoon 
& evening, erent a 
January 3,4,5, at2 — & 8:15 











THE LIBRARY OF | 
JEROME KERN §| 


[PART ONE: A-J] 


Gro Pe be sold Monday evening © 
afternoon @& evening 
— & Thursday evenings 
January 7, 8, 9, 10 
at 2 o'clock & 8:15 | 





SALES BY MR.F.A.CHAPMAN | 
AND MR. A. N. BADE | 
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“BROAD AND 
COMPREHENSIVE” 


I think the character of 
ournalism reflected in The 
imes news is broad and 

comprehensive, and its edi- 
torial columns 








With cordial es 
that these progressive and 
constructiv 


GERARD SWOPE, 
President, — — 











‘TO 1929 WITH HOPE 
They Count on Steel Mergers 


and Banks’ Aid to Cotton'to. 
Help Those Industries. 








| PUT FAITH.IN KELLOGG PACT |. 





In Contrast, King’s Illness and Idie 
Miners’ Suffering Have Sobering 
Effect as Year Ends. 





Wireless to Tax New Yore Tress. 

LONDON, Dec. 30.—The year 1928 
is ending somewhat somberly for 
the British. The precarious state of 
King, George’s health and the Win- 
ter’s ‘aggravation of the suffering in 
the idle mining towns have a sober- 
ing effect on the public, but, apart 
from that, many hold that the year 
now passing into history has * 
one of little progress. 

In the field of international affairs 
there is disappointment that no 
definite progress has been made in 
further naval limitation. Many here 
blame the government for that, ac- 
cusing it of blundering in the Anglo- 
French naval accord, although they 
feel at the same time that there has 
been undue suspicion of British ,mo- 
tives and British ‘purposes in some 
circles of undoubted influence. 

There is, however, this encourag- 
ing glow of light on the horizon of 
1929. It is the probable world-wide 
ratification of the Kellogg anti-war 


— Public opinion here ~~ 
eels that agreement on “out- 
lawry of war” will lay dows, new 
premises on —58 aramement limita- 
tion may be achieved as it never 
could be in the present conditions of 
the world’s organization. 


Optimistic for Kellogg Pact. 
Despite the reservations concerning 
“tnalienable rights of self-defense’’ 
that have ‘accompanied ‘the signing 
of the pact, it is hoped here that the 
instrument will mean exactly what it 
says. lLaborites, Liberals and most 


of the Conservatives hail it as a great 
stride toward the goal of an indur- 
ing peace, and pray only that the 


| world’s leaders soon may improve its 


machinery, which is considered still 
inadequate for the settlement of in- 
ternational quarrels without recourse 
to the outlawed war 

A * 3 Stark ta for British diplo- 

e Orient stands out in the 
closing days of the year—the signing 
of the commercial treaty with. new 
China. It is taken here as a sign 
that some order is emerging out of 
the Chinese chaos. 

No progress can be reported toward 
a rapprochement with Russia, de- 
spite British anxiety and renewed 
trade. Continued Soviet propaganda, 
particularly that fostering revolution 
among the negroes of South Africa, 
is held to make friendly dealings 
with Moscow difficult. 

Against failure to get the British 
troops—indeed, all forei gn troops—out 
of the Rhineland, which most of the 
English people earnestly desire, may 
be set-the survival of the Locarno 
—— among France, Germany and 

eat Britain, despite several rude 
shocks ,that seemed to threaten it. 

“Peace Through League.’’ 

It is recognized here that England 
must suffer criticism from both 
France and Germany in her efforts 
to bring both together, and if today 
British —— seems to lean toward 
France there is a general hope here 
that it will be seen to be equally 
helpful to Germany as the repara- 
tions and Rhineland settlements are 
reached in 1929. 

There is no Anglo-French alliance, 
and Britain has no alliances except 
with her free dominions, it has been 
repeatedly stated. Britain’s policy 
is defined as e through the de- 
velopment of the League of Nations. 
Tha’ —— is national « and not the 
monopoly of any 
only change in fe possible. through 
a change in government in 








‘ ties: are agreed that it. will be 


— —* we J 
Ute of th the nation is unde 
radical trahsfc¢ 


‘country has got an 
enormous task on her hands to keep 
them fed. 


BUDGET IS PASSED — 
. .. BY. FRENCH HOUSES 


Colleagues Seek. to Persuade 
Premier to Give Up Threat 
to Resign... —_- 


Special Cable'to Tan New Yore Truxs. 

PARIS, ‘Dec. 30.— When. near 8 
o'clock. this. morning the: Chamber 
finished voting into law an increase 
of parliamentary salaries, to: 60,000 
francs a:year and: the: self-denying 
ordinance. forbidding .members of 
either house to take part in anything 
resembling. company: promoting or 
accepting . directorships. after elec- 
tion,: the political atmosphere, which 
had been tense for five days, relaxed 
considerably. 

Almost .at-once there was in the 
Chamber a feeling as if the crisis 











which had been threatening the gov- | P® 


ernment .had passed and Premier 
Poincaré's differences with his Cab- | th 
inet had béen settled.- He had op- 
posed the first measure and become | *°. 
fiery in his opposition. It was, how- 
ever, he admitted, an affair for the 
Senators and Deputies to settle for 
themselves among themselves, and if 
he had to accept defeat on that is- 
sue he had the satisfaction of ob- 
taining a compensating ——— in 
— matter of parliamentary recti 
ude. 


Had Kept Away From Chamber. 


During discussion of the first meas- 
ure he absented himself from both 
houses, leaving to Senator Chéron, 
the Finance Minister, the task of 
pushing through the measure to 
which he was opposed. But when the 
second came up for discussion in the 
Chamber ‘after 2 o’clock this. morn- 
ing, Premier Poincaré reappeared, 
and that reappearance is considered 
today as a concessionary gesture on 


his ‘and an indication that,: the 
fight being over, he is willing to be 
friends again. 

He was, indeed, a different Poin- 
caré from that of the past week. 
He was smiling and affable, despite 
the lateness of the hour, and the re- 
ception he got encouraged him to 
further displays of good humor. 
Furthermore, it is stated today in 
reliable = that his colleagues 
have on their side, now that the dif- 
ferences are over, concentrated in-an 
attempt to persuade him away from 
the threat of resigning which he ut- 
tered last week, and to their 
suasion ‘it is likely the President of 
the — will lend his great 


su 
wor Cabinet meetin Ene on been called 
at the Elysée for Wednesday morn- 
ing for consideration of: the whole 
situation and general policy of the 
government, and until then, at:least, 
nothing will be. done. If full 
ment is then reached—and there is 
declared to be no great‘reason now 
why it should not be—the government 
will meet the Chamber on Jan. 8 
for discussion of its general policy. 


Parties Want Him to Stay. 

There is no doubt in any one’s 
mind that without M. Poincaré it 
will: be difficult for.any one to form 
a Cabinet which will be able to se- 
cure and hold a majority in the 
Chamber, which since the elections 
in*May has been very equally di- 
vided. It could be done, and M. 


Chéron would probably be. asked to 
do * with the ge oe of -M. Briand 


and M. Tardieu t almost all ~~ 
est 

for the Premier to remain. 
He ‘himself would prefer to have 
, Radical support in.the Cabinet, and 


would be a more enthuiastic and oni : perhaps he would willingly change 


cautious pursue of it, should Labor 
obtain command - -of the Foreign 
Office. 

But the chief interests of the Brit- 
ish — in 1928 have been in home 
aff: Scandals disturbed them. 
Britain has always taken pride in an} 
incorruptible civil service and in 
Scotland Yard’s efficiency. The af-: 


| 


one or two-of his Ministers. How- 
—— it seems not improbable that 

instead of resigning now in what 
would appear to be pique, competent 
observers say, he will later run the 
risk of defeat, if the occasion should 
| present itself, on an issue which will 
show clearly what kind of govern- 
ment the Chamber wishes to suc- 


fair of the speculation in francs by.| ceed his. 


officials in the Foreign ne a 
shocked the whole country... So ha’ 


the revelations of police fh doeaabary sg "Chamber and it was 


in the night club area. And the 
serio-comic disturbances over the 
jazz band aboard the Royal Oak in! 
the Mediterranean fleet made; 
patriots and admirers of the navy 
wrathful 


Toda: there is some comfort in 
Lord yng’s reforming of police 
work, in the francs case resulting 
in a more exact definition of the 
scruples that should govern the civil 
service and in naval justice having 
been vindicated in ‘regrettable’ 
courts-martial being followed ‘ter 
a discreet interval by the assignment 
of Captain Dewar to a new warship. 


‘Wonsen Voters a Majority. 
Parliament has done practically 
nothing outstanding except to pass 
the equal suffrage measure and to! 


defeat the Prayer Book bill. The for- 
of , who owns two houses in Norfolk 


mer has made women a majorit 
the British voters... The latter, it is 
believed, has brought the inevitable , 
but distant disestablishment of the 
Anglican Church a step nearer. 

The. government has had an ‘un- 
wieldy majority — the year. 
Both opposition —* es are rent by 
internal strife. y in the closing 
session has Winston Churchill’s am- 
bitious scheme to reor ize the’ 
local governments and relieve indus- 
try of the uneven burden of local 
taxation afforded some hope that 


1929 will see better days industrially 


through governmental action 

‘Industry has not been able to heal 
itself. The year started with the 
‘Mond conferences’’ between Rg 
and labor. The year closes 
these conferences still unfruitful oA 
a strong movement among employers 
to abandon the whole project. 

The cotton, coal, iron and_ steel 
industries are still suffering, as they 
were a year ago, the recent 
steel mergers and the fact that the 
banks are at Jast coming around 
to aid reorganization of the cotton 
industry give hope for 1929. 


Unemployment Has Not Decreased. 

The “sturdy individualism’’ of Brit- 
ish business dies hard. It is still 
holding up the reorganization of the 
coal fields and delaying the “‘ration- 
alization” of other basic industries. 


But the bitter logic — —— 
is slowly —— iness into 
and German pattern. 











Today the final retouches.were put 
to the budget by :the Senate and 
2 ie: law. 
Exnenditure during 1929: will be 465,- 
,000 francs (about $1, 800,000,- 
000) and receipts 45,430,000,000, . leav- 
ing a favorable estimated balance of 
about 64,000, 


MRS. HOFFMAN.OPENS | 
CAMPAIGN IN ENGLAND 


Prospective Candidate From New 
York Opposes a Dry England, 
bat Favors a Dry America, 





Special Cable tu Tas New Yore Tosss, 
LONDON, Deco. 30.— Mrs. Zelia 
Hoffman, formerly of. New York, 


and one in London and says she is 
a descendant’ of Anne’ Boleyn, is a 
prospective Liberal Parliamentary 
candidate for North Norfolk. 

“IT am going to fight this. Socialist 
party of yours® because it is out to 
destroy England, and ms have some 
English blood in me,’’ she told an 
interviewer. 

“English and American politics 
contrast strongly,’’ she continued. 
‘‘In England.a politician is respected 
and admired, so nat I prefer 
to, * politician in England. 

st the’ Socialist party 

—— it is out to destroy what, as 

. new country, we appreciate keen- 

tradition. I am too much of an 

rege oo be able to swallow the 

rig. iad of its. policy, ‘so here I :am— 
a 

‘Prohibition—for Americans, yes; 
for England, no. In England there 
— no need bony robibition at — It 
s a peac awabiding country. 
One reason why Americans do not 
need stimulants * * their rg 


are so well heated. England th 
No, se do’ not 
—— of bear Sea See 
instead 

Mrs, n is: the. widow. af 


Charles Frederick rote — Ni 
man ew. 
ane — her: ‘marriage she was 





Stuttgart Registers. a — 


detic Institute at Hohenheim near 
8 Tecorded an earth shock at 


_|the idea of 
a few days after 
BERLIN, Dec. 30 “®).—The Geo-| 
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— ‘ginis. . 





Vessels. Rather Than Sell Them 
to Foreign: Competitors. 


ADOPTION AS POLICY URGED 








500,000 Tons -fdie Continuously In 
‘+ 1928—One-third of ‘Yard ° 
- Workers ‘Jobless, 





Wireless to Taz New Yore Tries. 

LONDON, Dec. 30.—Because, ship- 
ping men say, competition . between 
the United States and. Great: Britain 
has. become: so destructive,’ British 
owners are now being urged to break 
up their obsolete vessels rather than 
sell, them to America or to any other 
foreign nation. 

The American Shipping Board’s 
protest against Cunard competition 
in. the New York-Havana service, 
they | declare, has only. intensified 


British determination. The ship pping 
business here has its back up, it is 
stated, for at no time in have 
less than 500,0000 tons of British 
shipping: been lying idle in British 


Many —— ga — now con- 
— —_ ‘presen’ licy of selling 
lus ‘Vv abroad, where 


easier ing regulations .are .:aid 
rmit ore economical 6; ration. 
‘e would rather “br these 


chive up for junk than let: them be 
used in competition t us,’’ is 
the way the attitude of British own- 


ers is stated by one of them. —8* 
story of ‘American netration’ 
being repeated in a slightly different 


form, inasmuch as it 8 often Con- 
tinental nations like Germany which 
buy. up unused British tonnage. 


Sees Stocks and Art Going. 


England, as one in close touch with 
the: situation phrased it, sees her 


stock shares fall into American 
treasures |* 


pone. _ sees her ont * 
ug y eager overseas buyers, she 
sees her foreign markets ~ slipping 
away from her ‘in Latin America; 
she sees her own dominions favor- 
ing American products over British, 
but, as far as shipping ———— 
owners are — tha: this 
process shall not take Egg 

Some few liner companies have 
made it a rule that they will not sell 
old tonnage unless the — prom- 
ise it will be broken u That is 
oo policy — more an more shi 
ping companies are y oO 
servers to follow. High officials in 
the shippin woile “on ae —— 
away on is line in speeches 
articles as the year ends. 

The review of ‘‘Lioyds’ List’’ for 
1928, which has just ee published, 
contains three articl warning 
against the sale of old British —— 
to foreign owners. John:T. Batey, 
president of the Shipbuilding Em- 
—— Federation, hopes the time 

coming ‘‘when. ship ‘owners -will 
realize the folly of such action and 
come to some arrangement wherebv 
their ships will be broken up in- 
stead of being transferred to foreign 
competitors.’ _ 

Urges “‘Breaking-Up’”’ Policy. 

Major Marmaduke Lawther, presi- 
dent of the Institut. of Chartered 
Ship Brokers, condemns the*selling 
of old ships as ‘‘penny wise and pound 
foolish.’’” W. L. Robertson of Kel- 
locks, Ltd., wishes all owners. of 
tramp ships would follow the exam- 
ple of the liner companies and en- 
force some breaking-up policy in re- 
gard to cargo ships more than thirty 
years old 

“If that were done the mercantile 
marine of this country would be in 
@ much more flourishing state than 
it- is today,’’ says bertson. 


“The loss incurred in the sale to 
breakers instead of to foreigners for 
trading would be much more than 
made up. by the lessened competition 
which would follow.’’ 

In the meantime it is declared to 
be — evident that the Brit- 
ish shipbuildi —— must take 
its lead from the shippers, and use 
every ounce of aggressiveness it can 
summon. In common, with the coal 
and textile industries, shipbuilding 
here must prepare itself to meet for- 
eign competition if it is.to be re- 
stored to the health of pre-war days. 
Shipbuilding here, is still the build- 
ers assert, a sick’ industry despite 


encouraging new orders which have 
come recen y to the Clyde and Mer- 
sey shipyard 


oa See Cag ca baling aa: 


A few weeks ago 60 per cent of the 
berths in British shipyards were 


empty. According to the Ministry of 
Labor Gazette, the industry still 
contains the greatest proportion .of 
unemployment among the * 
32.6 per cent. A year ago the num 
of unemployed shipyard workers 
was ,47,000.. Today it has, risen to 
60,000. On the Northeast coast for ex- 
ample, nearly half of the registered 
shipyards are out of work. On the 
Tyne, shipbuilders have tried hero- 
ically to = orders but the results 
are said to be negligible. Warship 
construction, which. before 1914 was 
booming, now is: extremely limited. 
This is declared to be hardly a con- 
dition to inspite optimism despite the 
sudden burst of activity on the Clyde 
and Mersey and the building of the 
White Star 60,000-ton Britannic at 
Belfast. The brightest spot; perhaps, 
has been the attitude.of shipyard 
ener. which. has steadily cooperated 
th the owners in preventing sud- 
—* a yop of work. Only a small 
ercentage of the peewee shipyard 


abor is now — but —* coo 
eration: of that s —— s said 
have done more than ing else 


to keep many shipyard firms from 
bankruptcy. Any serious: moppese 
of work in Pcp times of — 
according to the gn ag cg 

mean that the smaller or —— 
firms would be submerged. 

The margin between solvency and 
insolvency in shipbuilding has been 
and still is extremely narrow, the 
shipbuilders declare. They console 
themselves with the spectacle of 


labor peace and cooperation. They 
hope when more pro —— times 
come it will continue exist. In- 


directly they take comfort in the in- 
creased aggressiveness of British 
shippers to meet the challenge of 
the United States, Germany and 
other foreign competitors. 


END STOWAWAY HONEYMOON 


Panama Canal Officials Decide to 
is| Send New York Woman Back Here. 


BALBOA, Canal Zone, Dec. 30 (4. 
—The stowaway honeymoon of Mrs. 








—— Belden of New York was 
‘ended here today when she was held 


at the quarantine station for return 
to New York. Her husband is a 
ee ee, eee oe ee 


ore Ae ⏑———— 
Teak abst’ Wake. Conde "to" poy. Bae 


She will be returned to New York 
on the Panama Pacific ‘liner Vir- | 
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Altm an Appa: 


For. Gentlemen 
WillH elp Start the Year Afresh 


In the Altman collections of men’s wear we have striven 
to present the new styles in their broadest interpreta- 
tions—in their widest variety—making it possible for 
the individual to find his own particular variation car- 
ried out according to his well-founded preferences. 

























This has only been done through large stocks, exceedingly | 
carefully chosen by experienced buyers 


SUITS SHIRTS 


—of finished or unfinished cloths and in the —complete collections fer day, sports or eve- 
shark-skin weaves so much demanded. this ning wear. Negligee shirts of broadcloth or 
season. Single- or double-breasted models, madras with or without collar attached—col- 

showing the new lapel treatments. oured shirts in the newest patterns with separate 


; collars 0: masels-—ahices with he Eagar 
OVERCOATS 


collar—shirts with plaited or demi- bosoms— 
—the fine oxford or navy cloths with velvet or 


dress shirts, opening in back or in front—plain 
linen or piqué ‘bosoms—moderately priced, 
self collars, loosely shaped or fitted—coats of 
exclusive materials for travel wear—London- 


tailored camel pile and ag coats. — sports HOSIERY 


and motoring. —the new importations feature numerous, ex- 


tremely interesting lisle weaves from France— 
HEADWEAR 


smarter than ever in design and colouring— 
new clock embroideries—woolen socks from 
—the Altman Bowler leads in: interest at the 
moment, proportioned, of course, to suit in- . 


England and Scotland—golf hose in the new, | 

small-patterned designs—silk socks in. coloured. : 
dividual requirements—new Homburg shapes Si — 
——— i — ncaa 


or — ee patterns, - 
rect forms. = 
. _ SHOES 


—the models for occasion—coms: = 
NECKWEAR > —— a og 


—fresh collections for the New Yeat-waip 
prints, failles, neat figures, narrow, colourful 
stripings. Altman neckwear furnishes just the 
dash of colour that is in good taste. a 


oxfords—trim custom lasts for 
patent. leather shoes for evening dress—all 
_ Carrying out the famous Balta reputation for 


quality —— pee fs me : . 


MEN'S CLOTHING and SHOES—SIXTH FLOOR 
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Not much time to get a 
new suit for the new year! 
_ But ‘you don’t need much 
time—or money—to pick a 
prize from the top-notch 
3-piece sack suits we’ve put 
into a sale! 

Here’s the 


way they 
started: 


2055 were $75 
845 were $80 
1529 were $85 
617 were $90 


$65 now! 


Biues. and fancy mixtures 
of the finest imported and 
domestic fabrics. 


Men’s Winter overcoats 
start at $50. 


Open until 6 to-night. 


ROGERS PEET 
COMPANY 


Broadway - Broadway Broadway 
at Liberty at Warren at 13th St. 
ee Si x 
Herald Sq. Convenient Fifth Ave. 
at 35th St Corners” at 4ist St. 
Tremont at Bromfield 
Boston, Massachusetts 








New Year’s 


and the 


Eve. HOLIDAYS at 
VILLA VENICE 











10 EAST: Sex: 
STREET 
A masterly-12 | Most Brilliant 
Course Supper | and Extravagant 
de Luxe amid in- uae ome 
comparable dec- } Dl! ever present- 
orations and at- ss — ny 
mosphere. bration. 














‘AND BIS 
ORCHESTRA 


Including Becutiful, Unique 
Favors, Gifts and Souvenirs, 


Price Range (covering everything) 
$10 and $12.50 per plate 
L Reservations 
Phone “‘Jean’”’ Regent 6000 


EDDIE DAVIS 
[ 

































NARTHA WASHINGTON 


| 29.29" St.-30E.30°St. 
Resident Hotel 
for Women 


Special Weekly Rates 
$12.00 Per Week 


Large Outside Rooms 

$15 per week for one person 

$18 per week for two perscus 
Inspection Solicited 


Telephone ASHiand 3800 























Women’s Gloves 


Genuine Mocha 
a = 
a “Machine sewn.$3.50 
“ESP Rip-proof.... 3.75 


Grey, kasha and mode shade 
The World’s Greatest Leather Stores 
404-5th Ave.-New York—175 B’way 

Boston—145 Tremont Street 














‘The. old established bureau of 
SKEA AND: ONG 
will: fill your needs for 
and: MUSICIANS. 


x 


1607 Broadway 
Lackawanna 0680,.0681,. 0574 
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NEW IDEA? OF GOD 


Replying to-Scientist, Hayes 
Says Attack.on Deity Belief 
Is ‘Outrageous. Shock.’ 3 











Catholicism Never Protests Against 
Reason ‘in Its Proper Sphere,’ 
. Prelate Asserts in Sermon. 





Cardinal Hayes, preaching to a 
congre ation. of nearly 4,000 persons 
at St. Patrick’: Cathedral yesterday 
morning, replied to statements made 
the S— day at the meeting of 
the éerican Association for the Ad- 
vancement of Science, that a re- 
vision of ‘the concept of God is 
needed and that the Ten Command- 
ments must be. subjected to an ob- 
jective scientific scrutiny. 

At the same time the Cardinal de- 
fended the attitude of the Roman 
Catholic Church toward science, de- 
clared that in/all the ages leaders of 
the Church had been ‘leaders in sci- 
ence and also defended the Church’s 
conception of the living God, assert- 

that “‘true religion reveres true 
science, proclaims its glory, rejoices 
at its. marvelous unfolding of the 
beauty and power of nature and ac- 
cepts gladly its unassailable findings 
as a triumph of human reason and 
human genius.’’ 

Although the Cardinal did not men- 
tion any of the leaders of the Amer- 
ican Association ‘for the Advance- 
ment of Science, there was no doubt 
in the minds of his listene1z; that_his 
sermon was preached in answer to 
the theories expounded on the previ- 
ous day by Dr. Harry Elmer Barnes, 
professor of historical sociology at 
Smith College, when Dr. Barnes said 
that. there is a greater need for a 
new concention of God. 

In upholding the conception of God 
as taught in Catholic churches and 
schools throughout the civilized 
world, Cardinal Hayes said: 

“T-am ‘sure that it was an out- 
rageous shock this morning to the 
Christian intelligence, not to speak 
of the Christian faith of millions of 
people, to read ‘that one of the lec- 
turers yesterday saw fit to attack, 
without evidence of. argument or 
scholarship our Christian belief in 
the existence of God.”’ 


Many Scientists Hear Him. 


Included in the congregation were 
many members of the scientific as- 
sociations, and in a preliminary ad- 


' dress. before ‘the Cardinal’s sermon 


Mgr. Michael J. Lavelle, rector of 
the cathedral, welcomed them to the 
city and to the cathedral. 

The Cardinal at the outset of his 
eddress reminded the congregation 
that men of science, ‘‘the wise men 
of the East,’’ were the first to visit 
at the birthplace of Christ in Beth- 
lehem. ‘‘Their science led them to 
an act of supreme faith, which in 
turn brought them to the fact of 
Christ,’’ the Cardinal said: 

“It is the fashion of the day to sce 
conflict and contradiction between 
religion and science,’’ he continued. 
‘There is a widespread philosophy of 
the natural world and its phenomena 
that would have us believe that the 
physical universe is a materia] mass 
spinning in space and chained to in- 
exorable laws, which grind out the 
fate of mortals even as the millstones 
grind out the corn. Nature is a blind, 
heartless, impersonal force, self-cre- 
ated and self-conserved, perhaps 
eternal. If there be a god at all, 
then nature itself is that god. Reli- 
gion, as we know it, is rejected. 

“True religion, on the contrary, 
reveres true science, proclaims its 
glory, rejoices at its marvelous un- 
olding of the beauty and power of 
nature, accepts gladly its unassail- 
able findings as a triumph of human 
reason and hurman genius, because in 
all this are made manifest the Su- 
preme Intelligence and the Omnipo- 
tent Lordship, God Himself, in Whom 
all things created ‘live and move and 
have their oe aed (Acts xvii)... It is 
merely human knowledge to reveal 
the material, the mechanical and the 
organic forces of the universe: but 
it is the height of wisdom, it is the 
erfection of human reason, to use 
his knowledge as a stepping stone 
to higher things. True religion en- 
ables us to advance from the visible 
to the invisible, from the material to 
the spiritual, from the finite to the 
infinite. Is such not real progress? 


Faith Not a Blind Act. 


“There is nothing more scientific, 

in a basic sense, than the acceptance 
of true Christian faith. If we have 
the light of faith, we have also a 
sound, reasonable basis for it; other- 
wise, religion would be superstition. 
Faith is not a blind act. The intel- 
lect goes hand in hand’ with faith 
through all its processes and opera- 
tions. .Faith is the implicit act of 
the natural: intellect. The light of 
reason is.-still further illumined by 
the light of faith. 
\“By its very~ essence, truth ex- 
cludes ‘all possibility of .contradic- 
Distinction exists with regard 
to the different orders of truth, but 
there can be no contradiction, no 
conflict. Truth, whether it be of 
the finite or the infinite, whether 
it be human or divine, has God for 
its author and God cannot contra- 
dict. Himsel?. 

“The reverence of tho Catholic 
Church for the knowledge of truth 
and the possession of wisdom takes 
on the character of almost a cult. It 
reaches 'real worship when there is 
a question cf Christ the uncrcated 
wisdom of God made man. The 
present Holy Father, Pope Pius XI, 
recently. remarked in answer to a 
reference to the attitude of the 
Church toward history, that the one 
thing the Church had to fear the 
least was the truth, historical or 
otherwise. 

“The search for knowledge has en- 


-|joyed the patronage and help of the 


Church from the moment she found 
herself in a position to be of service. 
The Church. fully understands the 
words of St. Paul who, writing to 
the Romans, condemns as ‘inex- 
cusable’ those who fail to rise to the 
thought of God from a study of the 
visible world: . ‘For the invisible 
things of Him from the creation of 
the’ ‘world ‘are yclearly: seén « being 
understood by the things that are 
made, His eternal power also and 
His divinity; so they are inexcusa- 
ble’ (Romans I). The Catholic 
Church has neyer protested against 
human reason functioning in its 
proies ere of action. The Church 
nsists that the scientist sin not in- 
tellectually, which he would do, by 
failing to follow the guide of reason 
or by ignoring true and solid princi- 
ples 6f eternal.truth. 
Says Faith Mlumines Reason. 
“Pope Leo XIII, after appraising 
tellectual evils of . modern 
times, in 
tris, writes: ‘Therefore, d 


lidence itself requires that in calling 


back the peoples to the paths, of faith 
and salvation,.advantage should be 
taken of human science also—an ap- 
pore’ and wise practice which his- 
ry testifies was observed the 
most . illustrious . fathers the 
Church. They, . indeed, 
neither to belittle nor’ undervalue the 





part that reason had to play, as is 
summed up the Rigat’ Aptistine 
when he ibutes to. this. science 
‘that by which the most wholesome 


ADDS. CHURCH AIDS SCIENCE | {? 


faith is begotten, is 
fended and made s 
is evident that true relij 

the assistance of human science;-4n 
that the light of faith does not ex- 
tinguish of human reason, 
but aids and illumines the latter... .. 
“One ofthe most exceptional and 
glorious titles the 
ou saints of her calendar, 
»- erudition and 


P, of the 
Church,’ .' The: names of saintly he- 
roes .without number are erirolled 
high in honor on her roster, but 
among them ‘all there are only some 
twenty-five .of » the J and 
estern' churches who have secured 
the title of ‘Doctor of the Church.’ 
_“‘& further evidence of the Chutch’s 
attitude ‘toward science is unmistak- 
ably written in the history of sci- 
ence itself. Could the story.'of ‘the 
various ‘de ents of scientific 
progress be told without paying hom- 
age to the Catholic names, illustri- 
ous and inperishable, by reason of 
their service to science? Let us look 
at the names of a few churchmen 
and. laymen of the ancient faith, who 
adorn the -history of science. ° 

‘“‘Albertus Magnus, bishop,. is ‘the 
father of Botany. Meyer, the histo- 
rian of botany, says that for. three. 
hundred years Albertus Magnus was 
the ‘greatest authority on botany. 

‘Theodoric, bishop, was, strange as 
it may seem, a great-surgeon. He 
left his textbook: on surgery which 
has an account of his own his 
father’s work, and fs one of the im- 

ortant works on the subject. His 
extbook is still extant. ; 

To Cardinal Nicholas of Cuca we 
owe the counting of the pulse and 
timing it in order to differentiate 
diseases: He was also the: first to 
teach formally that the earth is not 
the centre of the universe but moves 
re: sane heavens as the other stars 


‘‘Nicholas Copernicus, the father 
of modern.astronomy, was the canon 
of a cathedral. It is not sure 
whether’ he was a priest or not, but 
we do know that he helped his 
bishop,- Maurice Ferber, keep his 
diocese in the Catholic Church when 
dioceses all around were falling 
away into Lutheranism. 

“Father Kircher, S. J., was the 
first to see minute living —— 
with a microscope, which he thought 
were the causes. of. disease. 

Bishop Steno, or Stensen, a Dane, 
was the founder of: geology. When 
the International Congress of Geolo- 
gists met in Italy they unveiled a 
tablet to his memory in which they 
—— him the founder of their 
science. 


Refers to Papal Physicians. 


“The greatest list of names con- 
nected by any bond in the history 
of science is that of the papal phy- 
sicians: ' The Popes selected the 
men who were the most prominent 
in the -scientific medicine of their 
day to be their personal physicians 
and we have the list of these down 
the ages. 

‘‘Morgagni is the founder of modern 
pathology, hailed as such by Virchow 
who was himself the greatest of mod- 
ern pathologists. Morgagni was nota 
clergyman but he was the father of 
nine daughters who became nuns, 
and of a son who became a Jesuit. 
He rejoiced very much over the fact: 
that his children had chosen the bet- 
ter part. Whenever he visited Rome 
he used to stay by invitation in the 
Papal Palace, for he was the close 
personal friend of four Popes. 

“About Mendel is the greatest 
name in modern biology. He was a 
monk who: by observation upon the 
pea plants in his monastery garden, 
discovered the laws of heredity which 
have more occupied the minds of bi- 
ologisits in recent years than any 
other single subject. He was so good 
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= _ Schwann, the father of 
the cell doctrine, a great founder in 
biology, ' ‘three 
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— in he oe be te ae 
ORY, sO ed -by the vresi- 
dent of the British Association for the 
Advancement of Science, was Father 
John MacEnery, who found traces. 
of the existence of man at the same 
time be extinct animals in certai 
caves in England. — 
‘“‘Nor should we forget Pasteur. the 
father of preventive medicine, whose 
discoveries have saved innumerable 
lives; nor Laennec, one of the great- 
es jans of all time, the father 
of our modern knowledge of pulmon- 


ary diseases. 

“The Jesuits have been the greatest 
contributors to astronomy, to ethnol- 
ogy, and fo — —— —* ha theme 

, the science of ea — 
Literal dreds of: books 
have been written by them on these 
subjects. - 

— such names as these refute 
the imputation that religious belief, 
and especially Catholic faith, make 
men sterile in the realm of scientific 
thought. Our own distinguished 
scholar, Dr. James J. Walsh, recent- 
ly stated succinctly the Catholic 
position; ‘All that the Catholic is 
asked to do is to suppress his con- 
ceit of knowledge some and wait 
until he is-absolutely sure that what 
he has ‘is truth and not one of the 
many guesses at truth. If he does 
this, he can be quite certain of no 
interference from his church but, on 
the contrary, he will be hailed as a 
worthy son of the church for the 
successful — work that he has 

mplished. 

“rhe attitude of the Catholic 
Church on all questions and prob- 
lems, whether religious, scientific, 
economic, political or social, is de- 
termined by one sole motive—and 
that is, the oat 52 — by God 
in nature and in faith. 

“After all, God has kept faith with 
science, He never disappointed when 
His laws of nature are absolutely 
and fully obeyed. Seeking after 
natural truth should not deaden or 
destroy a keen interest in the higher 
domain of divine truth. All truth 
should appeal to the scientific mind, 
wherever it is, whether in the heav- 
ens above or beyond the stars, or 
on the earth, or down in its depths-- 
wherever truth is in the vast uni- 
verse. 

“If science carries on its research 
in a spirit of reverential faith in 
God, faith in man, faith in the uni- 
verse, faith in that ultimate, wise 
purpose of all as decreed by the 
Creator, then nature with all its mys- 
teries and its wonders reflects as in 
a mirror the power, majesty, beauty 
and wisdom of God. 

“It also inspires every searcher of 

natural truth to interpret, by the 
light of supernatural faith, nature as 
the door. at which nature’s God 
knocks to reveal himself as the Eter- 
nal Father of all mankind. Without 
such faith, science labors in vain— 
for this world would be only a tomb, 
the brain of man only clay and man 
himself only a corpse, and that for- 
ever. 
“Divine providence will not permit 
such a curse on the human race, 
which has been redeemed by the Son 
of God.”’ 

[Comment in other pulpits ycstcr- 
day on the statement made before 
the American Association for the 
Advancement of Science that a new 
conception of God was needed will 
be found on Page 16 of this issue.] 


SHIPPING PROBLEMS 





TOLD 70-SCIENTISTS 





‘Plant Pathologists Hear Talks 


on Transporting Fruits: . 
and Vegetables. 





EXPRESS USED. FOR SPEED 


Earliest and More Valuable Varieties 
‘of Perishable Produce Are 
Sent in This Way. 





Plant pathologists’ from fruit and 
vegetable producing States attending 
the dinner of the American Phyto- 
pathological Society at Sardi’s Res- 
taurant last night heard addresses 
by four business men who are asso- 


‘ciated with the various stages ‘of 


shipping and handling 
products. 

The first speaker was J. H. Butler 
general manager of the departmen 
of public relations of the erican 

way Express, who discussed 
problems of shipving fruit and veg- 


etables by express. 

Mr. Butler pointed out that while 
express is used extensively in the dis’ 
tribution of the early fruits and veg- 
etables and for the. greater -of 
the crop of the more perishable and 
valuable varieties, taken as a whole 
the carload movement. by express, is 
only a small percentage of the total 
carload shipments. In 1927, he said, 
more than 15,000 carloads of perish- 
ables were shipve. by express, chief- 
ly fresh fruits and vegetables. 

The first shipments of the season 
come from Florida, Mr. Butler con- 
tinued, one of the most important of 
which is the strawberry traffic from 
Plant City. Then come Louisiana 
strawberries, the movement of which 
is very heavy. wast year there were 
over 3,000 express cars of Louisiana 
strawberries. — 

“Owners of these fruits naturally 
expect these shipments to move 
through cn fast schedule time,” de- 
clared Mr. Butler, “and when for 
any reason there is a failure and a 
loss results they look to the carrier 
for payment. We keep a definite 
record of the movement of. these 
cars and of the attention. given them 
in transit. We have government or 
private inspection of all cars at des- 
tination, and we are guided by our 
records and the inspection reports at 
origin and destination in determin- 
ing liability.’’ 

Arthur V. Chaney, general. man- 
ager of the American Cranberry Ex- 
change, spoke on factors_of the qual- 
ity and condition in relation .to-the 
marketing of fresh fruits and veg- 
etables. : 

Mr. Chaney urged that. better care 
be given to the shipping of perish- 
ables, in order that prices might not 
have to be cut on damaged products, 
which resulted detrimentally on the 
general market price of the particu- 
lar products. 

Frank Horne, president of the Mer- 
chants’ Refrigerating Company, dis- 
cussed the relation of the cold stor- 
age industry to plant pathology, and 
H. G. Taylor of the erican Rail- 
way Association spoke on ‘the rela- 
tion of the railroads to research and 
educational work in plant pathology. 


vegetable 








FISK SAYS SCIENCE 





were wont | 


CAN LENGTHEN LIFE 


Continued from Page 1, Column 5. 


changing the temperature. If the 
same method could be applied to the 
human race man would live 1,900 
years, he said. But, of course, he 
added, this cannot be done. Whar 
can be done, according to Dr. Fisk, 
is to break down the inhibitions in 
the minds of medical men and scien- 
tists generally that man’s life cycle 
# fixed for this belief forces man to 
study how to have a good time dur- 
ing the so-called fixed period, not to 
attempt an emphatic prolongation of 
life. 


Control of Endocrine Glands. 


While personal hygiene and perio- 
dic health examinations can extend 
human life ten or fifteen years, he 
said, any greater extension, say 
beyond a hundred years, ‘‘must be 
attained by some specific means, es- 
pecially by control of the endocrine 
glands; nothing can hold back hu- 
man effort in that direction.’’ 

‘‘When I am asked, therefore, as 
to the probable duration of human 
life in the remote future,’’ he said, 
“T am. compelled to answer that 
science has. no present data upon 
which to determine this, but that the 
prolongation of human life far be- 
yond the present most favorable life 
cycle lies within the legitimate 
bounds of scientific effort. I also 
answer that those who say that the 
life cycles of living organisms cannot 
be prolonged are facing what is 
known as a Spencerian tragedy—to 
use Huxiley’s definition—that is, a de- 
duction mai ed by a fact.”’ 

“Scientific workers who scorn the 
implication that they incline to fun- 
damentalism, nevertheless are the 
most rigid kind of fundamentalists 
in their attitude toward the problem 
of the fixity of life cycles. 

- “Even among those who admit off- 
hand that the life cycles of living 
organisr: are not fixed, there is a 
subconscious conviction that in a 
ractical sense this is so and that it 
Re is more or less futile to attempt to 
interfere with the course of nature 
or the plans of the Deity, dependin 
on the religious or the philosophica 
views of the individual. 

“Has it been decreed somewhere, 
that the 


somehow, by somebody, 
or of any 


tissues of the human bo y: 
other living organism, shall become 
lifeless within a certain length of 
time? With those who hold such 
views purely’ as a matter of religious 
conviction, I have no quarrel; but as 
a scientific proposition it is untena- 
ble. 
“At once we see the implied and 
essential fundamentalism of such a 
view which actually is quite as crude 
in its aspect as the concept that all 
existing. organisms are descend 
ose that came out of the ark, 
‘“‘Whether we use the term ‘nature 
or ‘creator,’ there is involved in such 
2 concept the inevitable thesis that 
life cycles of living or sms have 
been fixed by edict and not voreeg™ 
evolution.or reaction to.conditious 
the universe. 


Discusses Origin of Life. 


“The trend of present thought as 
to the origin ‘of life on this F poe 
poems to. be in. tie —* spon- 
aneous eration, long discarded 
as an indmedinte solution of the ori- 
gin of existing forms of life, but ob- 


viously a necessary: ¢x on (of 
i. 34 * life in remote geologi- 
tion, mean, course, the inter- 

tion of natural’ forces resulting im 


fe. x wht | 
“Sir Arthur Keith, in a paper t 
ing issue with Sir Oliver Lodge on 
the question of spiritualism.” ad- 


—— — 





verse, is ‘the: manifestation of autom-'|: 


Stlam—although naturally. 


wally. he leaves” 


ara ee eee at — 
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“3S ‘take | 


unsettled the question as to who 
originally pushed the button. This 
reminds us of Herbert Spencer’s 
aphorism that every physical prob- 
lem necessarily involves a metaphysi- 
cal problem which can neither be 
solved nor evaded. 

‘Keith speaks of ‘life as a web on 
the loom of time,’ and asks, ‘Who 
then is in charge of the loom?’ lt 
is no answer for the biologist to say 
that the loom works automatically 
and that the threads spin them- 
selves. 

“Everything that science knows 
about the workings of the universe 
upholds the thesis that back of all 
observed phenomena we must predi- 
cate some natural cause. If a turtle 
lives 150 years, a horse thirty-seven 
years, and a human being rarely 
100 years, it is no final answer to 
say that these varied life cycles are 
fixed by nature. That is a wholly 
unjustifiable personification of na- 
ture. In saying it we are wholly un- 
scientific: unless we mean that back 
of these life cycles there are numer- 
ous natural causes conceivablly sub- 
ject in some degree to human control, 
that determine them.’’ 


Heredity Incomplete Answer. 


Dr. Fisk said that the first cause 
was unquestionably heredity, but 
that it was no satisfactory explana- 
tion to say that the fact of having 
the heredity of a horse, dog or man 


would alone explain the duration of 
the life of the or m. The con- 
stituents of heredity, he said, are 
in the germ plasm, and behind such 
constituents there must be some 
original physical factor, for any other 
view, he said, would necessarily draw 
upon the supernatural as an expla- 
nation of natural phenomena. 

“Tt has been claimed that a short- 
ened existence is the price that man 
pays for his highly differentiated or- 
ganism; yet other highly differen- 
tiated organisms have had much 


the elephant, the dinosaur,’’ he con- 
tinued. 

“Tf-this principle of the non-fixity 
of the life cycle of even a simple or- 
ganism has been once demonstrated, 
we may. assume that it is a possibil- 
ity in a highly differentiated and 
complex organism, granted an ade- 
quate amount of knowledge and com- 
petent technique. a 

“The experiments with the fruit 
fly whereby a mere change in tem- 

erature has brought about a pro- 
ongation of the normal life cycle 
of that organism to 900 times the 
normal, is another case in point, 
dealing with a more or less complex 
organism. 

“Inasmuch as nothing is really fixed 
in nature, even the movements of the 
heavenly es, and there is con- 
stant flux and change, I contend that 
it is wholly contrary to the law of 
probabilities that the life cycle of any 
organism should be so fixed that 
no outside influence could ssibly 
change it. No one questions the pos- 
of shortening the life cycle 
of an organism. Why, then, should 
the opposite concept of lengthening 
it be considered illogical or fantastic? 
The truth is. that the thesis of a 
—— limit to the life cycle of 
any type of organism is a fantastic 


longer life cycles, witness the turtle,’ 





conception, dogmatic in the extreme, 
without justification in scientific 
principle and implying absolute om- 
niscence on the part of the person 
postulating it, while the negation of 
the fixity of the life cycle is a far 
more modest claim, confessing to 
limitation of scientific knowledge and 
also its possible expansion.”’ 


Cites Causes of Death. 


Dr. Fisk was not concerned : pri- 
marily with the ethical or sociological 
benefits following from prolonging 
the life cycle, but only with the ques- 
tion whether the life cycle is prac- 
tically fixed. 

He discussed the various causes of 
death, such as heredity, infection, 
poisons, food deficiency or excess, air 
deficiencies or defects, hormone de- 
ficiency or excess, physical trauma, 
physical apathy, = et trauma and 
psychic ‘apathy. e emphasized the 
enormous gaps yet to be covered in 
this mae ee” | and also quoted .Dr. 
Charles H. Mayo’s statement that 85 
per cent of deaths are due to some 
form of infection and that ‘‘there are 
probably more forms of organisms 
menacing to the human race yet to 
be discovered than there are now 
known to exist.’’ 

In discussing life extension through 
——— of the endocrine glands, he 
said: 

‘‘The endocrine cycles of childhood 
and growth, puberty, maturity and 
the climacteric, have been advanced 
as proof of the foreordained fixity of 
the life cycle itself; but these sub- 
sidiary cycles are. subject to the in- 
fluence of external factors and are 
determined by them, and, so far as 
we know, by nothing not conceivably 
subject to some degree of modifica- 
tion or control by scientific means. 

“Of course, actually, life cycles 
have been. prolonged, and even the 
human life cycle, within the last hun- 
dred years, has been extended about 
thirty-seven years—if we deal only 
with the average lifetime. It is quite 
true that this extension has been due 
largely to the saving of young lives, 
and that the ultimate span of human 
life has not been greatly extended. 
Yet in certain populations there has 
been a -material reduction in the 
death rate in the older age periods, 
and in the experience of the Life Ex- 
tension Institute, direct scientific 
control over individuals of middle age 
taking periodic health examinations 
has resulted in a reduction in the 
death rate among them of more than 
50 per cent, while in the mass of 
cases of all ages, a reduction of 18 to 
24 ver cent has been found. 

‘“‘When results of this kind, even 
in smell degree, are. scientifically 
demonstrable, results in much larger 
degree mav he iustifiahly —-eticrted— 
limited, as I have implied, only by 
the boundaries of human science ‘and 
the degree of human interest in seek- 
ing such objectives.” * x 

e symposium on life cycles, in 
addition to Dr. Fisk, will be. ad- 
dressed by Dr. D. T. MacDougal of 
the Carnegie Institution. of Washing- 
ton, L. V. Heilbrunn of Woods Hole, 
Mass.; W.. W. Swingle of the Univer- 
sity of Iowa and Alfred J. Lotka of 
the Metropolitan Life Insurance 
Company. ; ; 
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one enthusiastic user of Resinol Soap. Do 
Resinol. this once a day. 
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FOR MEN AND WOME 
: wit Sent | 8qp-85 : 7125 s] 
| Our fashionable suedes and reptiles for women_are | . af 2 ) 


included. The $12.75 and $13.75 groups for men in- 
clude our famous Panama, Firth and Dundee lasts. | 


‘FOR WOMEN 
AU-Silk Chiffon 
Reduced To 
‘9-25 


(Hanan Shoes and Hosiery do not hold out: =. 





Extra-Quality 





Golf Hose Fancy Half Hose —* 
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reductions in place of intrinsic worth: They: ~~ 
offer reductions in addition to world-known 


Hanan quality, ‘style and workmanship... | 
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Exectric Uriurry Service jf 
No Dollar You Spend Buys More Value ~ 








HOW WE PROTECT: ~ 


YOUR. 


For utmost protection of your electric service our great ie 
generating stations are linked together by high voltage cables 
so they form virtually one plant. This is called inter- · 


connection. 


If one station were temporarily disabled, others would” 
immediately take up its task without your knowing 


had been any difficulty: a: 


: Interconnection permits operation F these n 9 ” if 
a system. It makes possible the supplying of power to-var-" 
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ious districts in the city from stations most advantageously |. 


situated. It assures an ample and continuous supply of ~ 


power for your needs with the least investment in 
permits the greatest use of the most eco 


generators. 


Thus interconnection affords the kind of electric, s 
you require with the efficiencies and economies of r 
tion which enable us to supply it at reasonable prices. ¢ . 
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The United Electri ec Light and 
* er Company 
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IRVING 
KAUFMAN 
seas bereeapeetd Nar 
Year's Eve. Notéd Vitaphone 
star and one of America’s . 
eens ee You’ve 


eard his records, hear him 
on the air tonight! 


os xg = AQ 
WOR. 
-_ Tonight 


JUBILEE HOUR 

























“AUCTION SALES 





BY —* LIDGRTONIGHT 


‘President “Will” Not” Send” Out’ 
|New Year Message Bécause of 


Early Return to Washington. 





|SPECIAL PROGRAMS ‘HERE 





Paulist Choristers to Broadcast 
at 11 P. M.—Microphone to Be 
Installed in Times. Square. 





Special to The New York Times. 

SEA ISLAND BEACH, Ga., Dec. 
30.—President Coolidge’s ~ suddenly 
changed plans’ to return to’ Wash- 
ington earlier than originally planned 
apparently has; upset the program 
that had been announced for his de- 
livering a ‘radiO message to the na- 
tion Monday. 

Late last night word came from 
Sapelo-Island that he would deliver 
such a message simultaneously over 
the National Broadcasting and Co- 
lumbia systems. Before he ‘eft for 
the hunting grounds his secretary 
authorized the statement that he 
| would not deliver such a message. 

Tonight President Coolidge is on 
Mr. Coffin’s yacht, which is at an- 


‘| chor on Satilla River, isolated and 


forty miles from telephone and tele- 
graph connection. The arrangements 





by the -correspondents were de- 
stroyed by an order issued by Col- 
onel E. W. Straling, said to emanate 
Y 2 the ——— forbidding the 
correspondents to accompany him on 
the afternoon yacht trip and spend 


. the night at the game preserve. 


Alfred. Jones, nephew of Mr. Cof- 
fin, returnin ténight from the hunt- 
ing loses, said that no arrangements 
had been made for the President to 


qeced cast a New Year’s greeting 
ond 


ay night-from-Sapelo Island. 
He said that the President woud 
make no such address. 





The passing of the old year and the 
welcoming of 1929 will be celebrated 
in the. city tonight by special New 
Year’s ‘eve programs broadcast from 
a number of stations. The broad- 

| cast of New Year’s Eve programs 
by six dance orchestras, — up 
from various points about the city 
‘by WEAF between 10:30 P. M. and 
2 A. M., New Year’s ——— g, will 
_ be silenced near midnight for the 
’ chimes Br Dr. Rieland’s message. 

Beginning at 11 P. M., WLWL is 
scheduled: to’ broadcast the Watch 
Hour service from the Paulist Fath. 
ers’ Church, Fifty-ninth Street and 
Columbus Avenue. The speaker will 
be the Rev. Albert —— A spe- 
cial musical program will be given 

| by the Paulist Choristers. 

At one minute to 12 o’clock tonight 
WoR plens to switch on a special 
microphone installed for the occasion 
in the midst of Times Square so that 

listeners can hear how the new year 
is greeted by crowds ee nae ye 
The WOR. New. Year’s par 


4 gin on the air at 10 ek ge went 


Atmosphere and music will be inter- 
cepted by microphones installed at 
various points where the celebration 
is scheduled to be —— The ‘‘pick- 
up” will be. switched between these 
points to 8 radio listeners brief 
pictures of what transpires at. the 








Cudor : Galleries 


32-34: East 57th Street . 





Exhibition To-Day 
and Wednesday 
Spanish—Italian—Early 
American and Other 
‘Rare Furniture ~- - 

and Decorations 


China—Sterling Silver—Bric-a-Brac 


—Textiles and-+ Rugs 
From prominent Home at 


535 Fifth AVehue 
Aiso concluding sale of 
Estate of. Chobol 
801 Madison Avenue 


and other sources 


SALE DAYS—Thursday, Friday and 


qacurday. Jan. -3rd, 4th and 6th at 
M. _each day. 











Seles Conducted by 


__ Charies M. - Moran 


hotels °and clubs when New York | 
jgreloomes @ new year, 

A special New Year’s ting will 
‘be broadcast tonight at 9 o’clock by 
WNYC, .after. which the municipal 
station ‘will sign off for the night. A 
New Year’s festival is scheduled for 
—— by , beginning at 8:30 
M. Station WABC is scheduled to 
Se a its New Saar s eve party, 
beginning at 10 o’clock. 


Radio. station WRVA, at Rich- 
mond, Va., has joined the network 
of the National Broadcasting Com- 
pany, and will not partisinate in the 
broadcasts with any other chain, ac- 
cording to an announcement made 
yesterday by M. H. Aylesworth, 





esident. of the National cast- 
ng Company. The — — trans- 
mitter will iate’ that 
-originate in ——*— studios of 


either WEAF a WIZ 


SCIENTISTS. HEAR FINE ' 
SYMPHONY. CONCERT 


| Throng Applauds as Prof. . F. 
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Osborn Thanks Mengelberg 











- TRUSTEE, SALE 
ARWIN’S “FUR” SHOP: 


CHAS. SHONGOOD '.: SON, Auctioneers 


SELLS THIS DAY, , 


MONDAY, — 3l⸗et. 1928, AT 


0:30. A. M. 


AT 861 — YC 


A VERY LARGE STOCK OF 


FUR COATS 


SUCH AS ; 
Raccoons, Squirrels,“ Persian Lambs, 
‘ Caraculs, Sea -Lion, - Etc., 

— Aso 2 * 


FUR SCARFS, FOXES, STORE. 
FIXTURES, ETC. 


> 
ri 


and Orchestra. 





The -Philharmonic-Symphohy Or- 
chestra’s invitation concert in Car- 
negie Hall yesterday afternoon, pri- 
vately given for members of the 
American Association for the Ad- 
rvancement.of Science and many af- 
filiated * societies now meeting in 
—— York, paused midway in its 

for ng speeches oo. 
Sosa’ br eorge egram, 
of the —— School at Colum- 
bia, -in ¢ e of the scientists’ local 
arrangements. Professor Henry Fair- 
field Osborn “drew applause of the 
several thousand guests while he 
thanked the musicians and their — 
ductor om behalf of the great as- 
ie —* M Ibe Professor Os- 

r. Menge ‘0 

‘born uted ¢ he Dutch musician. by 
virtue his honorary Columbia = 
gree received las Mand ‘the responded in 
crisp English an 
hearty handshake. In Professor Os- 








‘porn’s remarks he reférred ‘to Rich- 





* 





‘ard Strauss’s A Hero’s Life,’’ dedi- 





The Automobile Outlook 
for 1929 


JN: The New: York ‘Times Ans >: 


nual Automobile Show Section, — 
ya anuary.6, will be arti- 
cles by leaders in the industry 


who will fe" i329 their * of the 
outlook ‘for 1929. ong’ the. “ 
— will be: 


iety ° Attomotive’ Efigi- 


eae * Tarantous, — 
rs, on the«.developments 
engine design.. 





d.trends in 


* iva — ae ha 
atio: utomobile 

ber ror 1850. on 
prospects of 19 ea 


337 — ‘Shaw, “on tires 
rome 


a Young,.. President 
Hupp Motor Car Corp : 
The - Accommodation . TPS oint. 
versus the Saturation Point. 


SHOW SECTION ' 
Sunday, JAN UARY 6 





cated to Mengelberg, which closed 


©OOQSOOQOQOOOOQOOHOS*OOOOOOOO | the matinee, saying that peace had 


its heroes as well as war, and among 
these modern heroes had been —* 
scientists, of whom he named. th 
late Dr. ‘Noguchi. 

The ofchestra’s porte was 
an enthusiastic one, .*Helden- 
leben’ being Mr. Menasibarg’ s first 
|.revival of one of his popular. favor- 
ites this seaSon.* A requested excerpt 
from Tchaikovsky's ‘‘Pathetic’’ sym- 
phony opened ‘the‘afternoon. There 
were also shorter items of ,Wagner’ 8 
—— Music” and Liszt’s ‘‘Les Pre- 
ludes.’ 


ALBERT CARROLL APPEARS. 


Gives His Impersonations of Famous 
Persons at the Shubert. 


Albert Carroll, whose impersona- 
tions of the. better known . actors 
have been among the assets of sev- 
eral past ‘‘Grand Street Follies,” 
foro Mea Saat pa 

ties’’ - 
filled’ house at the Shubert’ Theatre 
last night. He introduced no new 
material, but a selected list of his 
past numbers, —— his impres- 
| sions of John Hamlet. 











r. Carroll was cooluted by Lily 

last “Grand Street Follies,” and Bill 

Brown —— ehergtic —— dancer. 
for the ——— 





“MUSIC 


By OLIN DOWNES. { 


| posers, ‘who are presumed to have 


to keep in touch with the President} the Left 


the two gave 8/ marry again, this time to Townsend 







St.j...The. Me tan’s largest ‘Sunday 
| night. audience thls see on. packed 
the -big way eve- 


Mr. 
Lubell, who sang selections from the = 














Young . Composers Heard. 
If there is any one in these days 
of exploitation who continues. to 
cherish the naive theory that: young 
composers starve and labor in vain 
to gain a hearing deserved by the 
nature of their music, he should 
have attended the first of the Cop- 
land-Sessions concerts of the present 
season given last night in the Little 
Theatre. These concerts have for 
their purpose the performance of 
music by the rising’ generation of 
composers, especially American com- 


promise, but who have not yet 
gained the ear of the public. The 
music pestered last night was pre- 
vailing of:such poor, weak and child- 
ish character as to afford no justifi- | } 
cation for public performance. Some 
of it was. of a singularly repellant 
puerili We refer especially to the 
songs for baritone ani piang, set- 
tings of Whitman’s “Children of 
Adam,’’ composed by Marc Blitz- 
stein, ‘and sung, so far as they could 
be sung, by Benjohn Ragsdale, Lest 
the reader suspect prudishnegss on 
the part of the writer toward the 
~virile and often superb verse of 
Whitman, let it be said that it was 
not. the outspoken verse, but the 
vapidness, the lack of virility and 
ideas in the setting which made the 
composition and its effect in per- 
—— so flat and so futile. ted 
The other composers repregente 
were Nicolai ‘Lopatnikoff, by his 
E⸗ sohatina, a work written with 
at scholastic dryness ad restless- 
ness which now command encomiums 
from the ineffably smart members of 
;-*‘Paragraphs”’ for two vio- 
tins and ‘cello by Henry Cowell, 
whose music, from a state of tone- 
clusters and _ polytonalities, has 
turned mellifluous in a way that 
would bring a blush to the cheek of 
. potato; Bernard Wagennaar’s 
y and inor, —— piano sonata, 
wi ch “stems’”’ aimlessly and at will 
from Grieg, Debussy and just a few 
other — and the Second 
Quartet Wa the precious. Anthell of 
“Ballet hanique’’ fame. 
Mr. Antheil, like Mr. Cowell, now 
turns the other cheek to those who 
found fault with his noise and press 
——— of other days, and, in place 
bass drums, mechanical ianos, 
whistles, gongs, sheet iron and other 
. atus, writes at one moment 
Idish commonplaces, and the next 
passages of an obviousness, which 
ave neither artistic logic nor reason 
for being. This is no better music 
than Antheil’s earlier offerings, just 
as it could hardly be worse. The 
performers, last night, in addition to 
Mr. Ragsdale, ba tone, were Colin 
McPhee and John Duke, pianists; 
Hans Lange and Arthur Schuller, 
violinists; Percy Such, ’cellist, and 
the Hans Lange String Quartet. The 
standard of performance was high. 
The music performed did not justify 
the concert. 


Young People’s Concerts. 


It was stated by this writer in 
yesterday’s Trues that Gerald War- 
burg had appeared as soloist at one 
of the Children’s Concerts of the 


New York pA er cm come hoes asec: 
} Orchestra. “Children’s Concerts’’ 
should have read ‘Young People’s 
Concerts.’’ The Young People’s Con- 
certs are a different series from the 
Children’s Concerts given each sea- 
son by the Philharmonic-Symphony 
Society. 


BEETHOVEN OVER RADIO. 


Roxy’s Theatre Orchestra and 
Chorus Give Ninth Symphony. 


The Roxy Theatre’s orchestra, 
soloists and chorus were heard over 
the radio from WJZ and associated 
stations yesterday in their promised 
— ————— of Beethoven’s Ninth 

ymp *—* The famous classic, with 
slight to bring it within limits 
of an hour, was an ambitious task 
and one in which leading symphony 
orchestras have often Sisagpointed 
their listeners the country over b 
silencing the music at its vocal cli- 
max, owing to contract a 
with high-priced stars. Nothing of 
this sort marred yesterday's ‘render- 
ing of the symphony. The 100 play- 
ers under Erno Rapee were assisted 
by eighty singers of the house, 
trained by Max Herzberg, and head- 
ed by Gladys Rice, Adelaide de Loca, 
Harold Van Duzee and Dougias 


— 
othafel, in starting the per 
formance at 2 o’clock, said he was 
proud to present to the radio listen- 
ers a performance by the regular 
forces of his theatre in Beethoven’s 
great work ‘introducing Schiller’s 
‘Ode to Joy.“ English translation 
was used, and it was interesting to 
hear the “Daughter of Elysium” 
properly rhymed with the line. “holy 
sr gay * words carried 
clearly in the quieter passages, an 
the hush of the — ra before the 
voices entered marked a fine gon 
in radio transmission The hig 
rene —— themselves in 
lofty cadehce of the sym- 
phony. ‘Several well known musi- 
cians were guests in the broadcast- 
ing room on Fifty-first Street, while 
an invited company listened in at 
the Roxy. offices a block away. 


'MISS C. TALMADGE TO WED. 


Screen Star to Marry Townsend 
Netcher of Chicago, 


Special to The New York Times. 


HOLLYWOOD; Cal., Dee. 30.— 
Constance Talmadge of the famous 
family of actresses, is shortly to 





Oe Sag, wealthy Chicagoan and son 
Mrs.: Molly Netcher. 

a is the report in Hollywood 
substantiated by the former wife of 
a well-known director, who said to- 
day Constance had written her of 
such plans. 

Miss e is now returning 
from Europe, after completing a pic- 
ture contract at Nice. Acquaintances 
say she is due in New York on 
Wednesday next and that Netcher 
will make his arrival in that city 
coincide with Hers. 

Mrs. Netcher, who is a former 
screen actress, known as Gertrude 
Selby, recently obtained an’ uncon- 
tested divorce in Chicago. 

Constance Talmadge has been twice 
wed. Her first husband, whom she 
married in Greenwich, Conn., in 
1920, was John Pialoglo, Greek 
wholesale tobacconist of New York. 
She obtained a divorce the slowing 

ear. On Feb, 27, 1926, at the San 

teo estate of Sean St. , she 
married Captain Alistair cIntosh, 
British army | officer. She tained 
a divorce from him last Summer on 
the grounds of desertion. 


STARS IN BENEFIT CONCERT. | 


Metropolitan Crowded at Perform- 
ance for Emergency Fund. 











ning’s “opera concert’’ for the com- 

*s “emergency func.’ for which 
he international stars sing once 
Sah season. eena —— a. 
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Dalo: 
shared, from ‘Hansel and Gretel.” 
— Whitehill opened the eve- 

“in Wotan’s farewell from ‘‘Die 
Ww iire,”’ bebe the. orchestra un- 
der Bambosche: 

Others in a a bill were Mat- 
zenauer, Ponselle, Martinelli an 
Pinza, the three stars last named 
closing in a trio from ‘‘Forza del 
Destino.’ 


TH BATON NOTES. 





Guild Theatre; “L 
pemponendors and ‘*‘The 






et’ alt Sata — * 
‘Ray Goetz, ° juced 
te = oy s vehicle, The 

- was withdrawn .on 


on Boa wey in oyce will.soon appear 
Pig a inva, ziar —— by Arthur 


ue by Robert 
tg the } —— mouse, for’ production by 
James 1. : 


—— opening at the Lyrie 90 


—— Nareann tn.’Hels 
F —* — ** 
* —— by Ames. « 


—— rat the ul tonight's fre: "Lady 


he has the American rights. the Shubert Theatre 


which Miriam Hopkins will have the leading | performance of —— to be given 
role, will.include Ethel Wilson, Harold Ver-j| the Habima ° at the Manhattan 
milyea, J, Malcolm Dunn, Florence Coventry, ' House on Jan. 


—* A eae —*— or 











| | — : Station : 

Tuneinon 4 WRN Y 
and hear about our offer of a 

‘Safe and Sound 72% Guaranteed Investment 


at 3:30 P. M. and 7:30 P. M. 
Every Wolpe at 2:30 P. M. and 10:45 P. M. 
E P. M. rags 7:30 F. M. 





— ‘opening — * he Teele i verne 





» was re y.Ellen._Da- |.Theatre 
in a-“‘Carmen”’ —* with To- 


Renita abot. tha ude — 





AN’ EQUITY ¥ CORFORATION 
* wenue st 44th Street Vanderbilt 2336 


il bee benefit’ for. th saunter Ausliagy > 
Pat rer ea WOODRUFF "Ri? 
mate are oe ——— — will give. a| of St, Luke's Hospital Social Service. GING 


series of four ursday night lectures at} Julius —— — er Wolf Kahn and his Member Ane. Fg a of * 
the Community Church, Park Avenue and| orchestra and ries — screen co- 

Thirty-fourth Street, beginning this Thurs- |} median, are —* recent engagements for 

day. Keith-Albee vau He, Dancing. 

The complete. cast of ‘‘Cane Crop,” inj}. Michio Ito - staging ¢' dances for. the 


Opers| ARTHUR MURRAY 
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jjullan Heath. WOAU 286 4970 Philadelphie—Si180°P. Ma $:00—Closing siock markets E. R. Lumsden - 
o — — WCAE 246 1,220 Pittsbungh—6-11 P.M. 6:00—M. A. 0. forum. | Waldorf-Astoria, Room 1382-4 
2:40—Thousand lodies Band. TS & $00 — A a u°.M 6:15~Champion weather man. 
oF erants Ald, $30. 1,300 Troy 8-1 tee | Gidoopisenu's — — Mokes Splendid Men 
ulzberger > ? bd 
:00—U. S. Marine Band. WRC 316 950 ington—6-12 P. M. 6:50—Sessions chimes. 
‘eho Ei} Was HBS wine Fi 
ock market closing prices e : ° . 
and quotations; financial sum- Yw. 7:30—Same as WJZ. 
mary” ° aX, ‘prices Gotion a SP EX = a Chiveso— i: Soe a Me. 10:06-MeBneliy's One Orchestra. Berkeley-Irvin g Sc hool 
tations; State and Federal ag- wae 300 970 Chic 145-9 P. M. 10:41—Weather man; farm report. F 
ricultural reports. ‘ WLIB 416 720 Chicago—6 P. M.-1 A. M. 10:50—Watch Night service from 40th Year, From eee se Col- 
5:45—Piano Twins. ago—6:15 P, M.-1 A. M. South Congregational Church. lege, Small instruc- 
6:00—Palais d’Or Orchestra. wees 4 —8 ——— F M J A.M tion. Prepares for — or business. 
$ —— — — WES” 345 «870 Chicago-10:88 A. M.-12 P, M. ——— ae sealer Dever ang Kinietgertey, 
:00—Lon ; 8 wim pool. Gymnasium. . 
—— a Scotish New SOUTH. 6; — mining stock cal. training. — classes, School 
7:db Rey onl te Gene. | ReP oe re a att AC: 6:20-Market reports; shipping | |] Tel. Endicott Ses0.” S11 W. 894 9t.. New York 
i 7 an - ‘ : . 
A $80— Automatic “Disk Duo and| WFLA 338 900 Clearwater-8 30-19 P, oe ee ini eben 
rchestra KTHS 375 800 Hot Bprings—10 P. M.-1:80 A. M. ou —— 
9 :00—Nea: oiftan Nights, mando-| XEN  4il 730 Mexico City--10-11 .P, M. —— ven Business Sch Schools. 
ln, orchestra WSM 461 650 Nashville—6 :30 = M-1 A. M. 7 :80--Same WIZ 
9: :80Chesebrough Real Folks} WRVA 270 1,100 Richmond—6:30-12 P, M. 9:00— Padies’ vocal —** SCHOOL, ca on West 45th — 
skote WEST. 80 Same TRAINING 
10:13-—Waldort-Astori Orches 10:00-Organ a PRATT #2 ca ae Ml Day and —— 
ot 15—-Wal ort-Astoria tra, pa Fo 1,000 Deseaeott se c: M.-3 A. M. 9 a — ra 
1:00—S1 r music r—8-1 * 200--Od Orchestra. —J 
* P. Ment’ :30 A. M.—Same as} WDAF 492 610 Kansas City—6:30 P. M.-2 A. 12 :00— — Theatre acts, — — = 
VEAF. KFI 469 640 Los Angeles—3 P, M.-1 A. M. 247 ; 
HI 333 900 Los Angeles—7 P, M.-2 A. M. 12:00 we 
310 WPCH-—810, WCCO 370 9810 Minneapolis—6:45-12 P. M. 00M: — 
12:00 M.—Wilson Family concert. KGO 880 790 Oakland—7 P. M.-2 A. M. 2 — —— rogram. 
12:30—Jetf Spark, poetry. KSTP 220 1,360 St Paul—8 A. M2 P. 4. 2:00—Merehants p ecount nev 
12:45—Amusements program. KPO 441 680 P. M.-3 A. M — * — ————— 
— CANADA. ax 10:00—Bob’s Rythmn Boys. Secretaria! and Phin, a3 
P NRG 5 690 Ca’ 12 :30-2 ' 1,440. |, classes fo 4 
2 :00—wilson concert. Guam ‘sit ‘S80 Wamonton<3 310-9215 A™ HK | pk tor copy. of “Your Market aah 
2:30—Lullaby Lady, CRCP 41 eat ioe. iL 12:00 3f.—Luneheon music. » 225 Broad fs 
2:50 Charles —— imper-|} CNRO 435 SS oe aa o M. 1:00—News, Cal Royal. 
sonations CKNC 357 $40 Toronto-O-11 FM. see atecohelan — 
3:05-WPCH Ensemble. CROL Sh kt a 00—News, James Kieley. Language Schools. 
BgoTom wilson, tenor, | —— ster. en = ——————— 
a mon * “ -30 E 0—S rogram, an, 
4:00—Dos Rankin, cartooning. | CNRW 884 _780_Winnipes—8:80-0:50 BME. —— —— —— —— 2 
J— between 85th and 86th). 
Albert Perry, Leslie King and Joseph : 
katyan and by Thalia Sabanieeva in | valesce from his recent —— 3 Gran — Musical. 
another duet which Miss Waters,” the Monckton Mn Plotte play to whic! ve. “performance of The Red Red Robe” at 
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WEST — ae th Lon Chan 
Trymo . er Baxter, Mary 
Nolan; Jane ” Ward, Kalla 
sha and Curtis pted —— 





aS Chester Orie Nie a 
ted —* - Tod 


heer gang 3 
— eo 
cas with & 


— — 
Dave Schooler, Gertrude 

and . Alice 

es — the Capitol Thea 
grim, ingenious, but someones 
— tale, with a~ background 
of an African swamp festooned with 
‘cannibals, Lon Chaney once again 
returns to the impersonation of a 
cripple, a. cheap music hall magician, 
whose legs are paralyzed by a fall. 
This drama of pagan superstitions, 
hate and ivory is called ‘‘West of 
Zanzibar.” It is played by: an es- 
pecially good cast that includes, be- 
sides Mr. Chaney, Lionel Barrymore, 
Warner Baxter and the fair Mary 
Nolan; The.scenes sometimes appear 
to be a little cramped, ‘but they are 
none the less frequently. effective. 
There are the forbidding, dark wa- 
ters, the comfortless shack, perspir- 


ing savages and a generally clever 
ounteption of the depressing torrid 
rature. 
ile this story is credited to 
—* Devonde and Kilbourn week 
on, one might reasonably sup 
_that Tod Browning, the director, 
slipped in the showman’s touch, that 
of a magician, in a Limehouse: music 
hall, who with a hey presto trans- 
mutes a dangling skeleton in a cof- 

3 into a lovely voman. Mr. Brown- 

ing not only opens his picture with 

performer’s stunt, but he sub- 

sequently uses it to save a girl from 
death by fire. 

It is a well concocted narrative 
and. Mr. Chaney gives one of his 
+ able and effective pesireyes as 

he drags himself thkouge scene con mo 
scene without usin s legs. 
descends from his sleeping quarters 
by means of a knotted rope, and in 

a@ curiously expert fashion succeeds 
time’ and again in climbing into a 
wheel..chair . by... merely..the. .use of 
his strong arms. 

In the early Limehouse scenes 
Flint, the magician, acted by Mr. 
—— is crippled in an encounter 
with Crane, an F trader, who is 
paying attention to the magician’s 
wife. Months later Flint’s wife dies, 
—— baby girl and, Flint sus- 
pects Crane of being the father. He 
therefore hates the child, but takes 
her with him to Afric ca where he 
spends 4 hoping for revenge on 
Crane. But when he does encounter 
his enemy, Crane bursts into laugh- 
ter at fint’s cruel treatment of 
Maizie. The ivory trader tells the 
crippled magician that. Maizie is his 
own child. 

By that time Flint has made fairly 
certain of the savages killing Crane. 
It is the ebony men’s belief: that if a 
father dies his daughter must be 
burned to death immediately after- 
ward. Until he is aware that the girl , 
is his own daughter, Flint is venge- 
ful enough even to anticipate what 
the savages may do to her, but so 
soon as he knows that Maizie is his 
own daughter he wants to save her 
from the cannibals’ fires. He accom- 
= this through his old music 

all trickery and himself pays the 
penalty of the fury of the pagans. 

Warner Baxter acts the réle of a 
derelict doctor, who looks after 
Flint. It is he who falls in love with 
Maizie and protects her when Flint 
rages. He alludes to Flint as. ‘‘dead 
legs.’’ Mr. Baxter handles this 
with © considerable-. artistry. iss 
Nolan is attractive and competent as 
Maizie. Mr. Barrymore does his 
usual excellent work as Crane, ex- 
‘cept during one sequence when his 
mirth is too uproarious as he tells 
Flint that Maizie is the magician’s 
own child. 

The clothes worn by. the partici- 
pants in this picture are wonderfully 
suitable. The men’s once-white gar- 
ments help to lend an impression of 
the heat and its consequent lethargy. 


Miss Banky. 

THE AWAKENING, with Vilma _ Banky, 
Walter Byron, Louis Wotheim, George 
Davis, William A. Orlamond and Car) 
von Hartmann, based on a special screen 
story. by. Frances. Marion, directed by 
Victor Fleming; Men Among Men,” a 
ee comedy; theme song by Irving 
Berlin, synchronized music score ar- 
ranged by Dr. Hugo Riesenfield, .At the 
Rivoli. 

Vilma Banky’s first starring pro- 
duction, ‘“‘The Awakening,’’ may not 
be all that one could wish for during 
the dramatic passages, which are at 
times maudlin, extravagant and 
strangely coincidental, but it is 
nevertheless a picture that makes 
for good entertainment. It is 
equipped with charming photogra-| 
phy, artistically arranged scenes and, 
for most of its’ length, clever direc- 
tion. Its story is like unto many of 
those chronicles in which a smart 
young officer becomes enamored of 
a country girl. 

Miss Banky’s delicate loveliness is 
offset by the apearance ‘of Louis 
Wolheim, who albeit, as is his cus- 
tom, delivers an excellent account. of 
himself in a réle that strays from 
hate to heroism. Samuel wa 
who discovered Miss Banky in 
Vienna, and contracted for the ser- 








vices of Ronald. 9 man attes that 
Britisher — n Beary tae s 
film version of ‘ Sister,’’ 


in ‘this current a yeeorial offering 
brings to the Ames can screen a new 
face in Ps = ishman named Walter 


Byron. joldwyn is to be con- 
his selection,. for Mr, 
Ennis is ioe only handsome but he 


acts the romantic réle of an uhlan 
——— Ad grey *3 little understanding. 


He is tall has fine features. . 
It is a — Victor. Fleming 
director o y could not 
maintain th “mood of the 
early cha atin a despite the at- 
tempts a interest in the 
narrative when episodes 
somewha’ — | wh of .“‘The 
Scarlet. Letter’’ are introduced. 


these harsh interludes, Miss 
, a8 Marie Ducrot, is dragged 


from pillar to through the rain-| ‘Ten Days That.Shook the World” 
drenched gan she is Borrified 'ts now on viow at th e Cameo, 

to Perceive Tee Tee on nee aisnce. | ft, the — Roxy the film feature 1s 
om * © with p sign ‘Prep Riot Nancy Drex- 
; ig peg ome no of tha house. haa | @ aod Dovid ins. 


disgraced the community by an illicit 


Marie, su , a ieu- 

tenant Sarl 90u to be dead, 

—— —— toa ne ere ‘she 
— — — otter. these. 

seeénes and there ‘Course, an 

— where Karl — a "white 

Marie, arra 

— —— 
es 0 

heim, — drives the wound cuhian 


officer and ce ay in a horse-drawn 
—— through’. shot “arid ‘shell to 


The most a 


appeali stretches 
this film are the initia events, those 


telling of the arrival of the 
lieutenant and his men in the Alsac 





pe * to ngerin scenes of Marie 
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film — is 
ter. 


in | 


Will Roper? Sell Sip 
Different. New. Year. Messages 





To the Editor of The New * Times. 
Before our: usual list of milifon- 
‘aires issue: their ‘yearly optimistic 

New Year's statement, please pub- 

lish ‘the- following ‘statements’ by 

men who are * eenneetea with 

Wall Street: 

Percival Prowd, an actor: “tes 
absolutely the worst -season our 
profession has -ever’ witnessed, 
“and I see no ‘chanice for’ the 
better.’’ 

James Swap; second-hand’ car 
dealer: ‘You: can’t sell a second- 
handed car unless you take ‘in a 
third-handed one. Its a tough 
year.” if 

Jim Goodview,' suburban real 
estate: “They are building the 
houses up, instead of out, so who 
wants any. more ground?’’ ; 

Sam  Wildoats, farmer: ‘1929 
just brings on 365 more days to 
pay interest to. the people who.are 
‘prosperous.”’ Yours, 

WILL ROGERS. 

New York, Dec. 30. 
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her first 


riences with the none 
too gallant u ** gt Fleming has: 
caused be ‘strangely for- 


aj gi in this ———— for one 
eaeht anticipate, notwithstanding 
He Byron’s agreeable smile, that the 
actions. of the cavalry officer and 
his comrades would make this Bo 
Peep go forth in :séarch of a crook 
with which to belabor her tor- 
mentors. 

Judging by the 

are made by an order 


for. Lieuten-| 
ant Karl von 


m’s arrival, one 


might s t that he was a Field 
Marshal. The orderly takes'the best 
rooms in town, un wi 


deference the Lieutenant’s uniforms, 
spra the air with perfume —— 
carefully arranges the furnishin 
Karl is, however, no ‘‘Mademoi: 
Fifi,’’ the sobriquet: of. the ype 
officer in the De Maupassant story 
of that name. He is cheerful, un- 
afraid and appreciative of Marie's 
extraordinary beauty. Incidentally, 
some might say that Miss Banky 
does not resemble an —— 
raine country girl, but it should be 
remembered that she is, after all, 
that startling exception—a _ Hun- 
garian blonde. 

The first showing of this picture 
was under the auspices of the Boys’ 
Club of New York. The orchestra of} 
the Boys’ Club gave nice renditions 
of El jar’ s ‘Pom and Circum- 
stance,”’ Grieg’ s “Ingrid’s Lament’ 
and ‘“Marie,”” a theme song,’ spe- 
cially composed by Irving Berlin to 
accompany the picture. 

“Men Among Men,” a oe 
comedy, stirred up quite a deal of 
amusement. , 


Mutineers, &c., &c. 


|SCARLET SEAS, with Richard Barthel- 
mess, Betty Compson, Loretta Young, 
James Bradbury §&r., Jack Curtis -and 
Knute Erickson, based on a story by W. 
Scott Darling, directed by John Francis 
;. Fox Movietone news; “ G 
lopin’ Gaucho,’* a sound cartoon atrunged 
by Walter Disney; Harry Delf and Hedda 

Hopper in “Giving In,’’ a Vitaphone play- 
let. At the Mark Strand. . 


Life on the ocean wave, with flam- 
ing ships, mutineers,; a cabaret girl 
and a sympathetic captain with: his 
pale-faced daughter, is to be seen 
at the Mark Strand in Richard Bar- 
thelmess’s. latest picture, ‘‘Scarlet 
Seas.”” Quite a number of queer 
incidents crop up in the course of 
this nautical which may 
make a good diversion’ for those 
youngsters who are interested in ‘gul- 
let-slitting pirate yarns in which it 
is quite obvious that, although the 
hero really nasn’t an earthly chance, 
he’s going to win out in the end, 
odds or no odds. 

Mr. Barthelmess plays the part of 
a careless. young sea captain, to 
whom the Southern seas are as fa- 
miliar as Times Square is to a New 
—— He rather likes Rose Mc- 
ary, a during his brief stay .in 
por e kidnaps this cabaret enter- 

—— — is wild ea —* but she 
calms down after the ship is burned 
to the water’s edge an ae finds 
herself in an open boat with Steve 
Donkin. (Mr, elmess). They 
ay thirsty and. getting more so all 

the. time, whén a welcome rain de- 
scénds, and they moisten their 
par ched throats. Not long after that 
ae melodrama takes an extra spurt: 
Rose and Steve sight and afterward 
board a ship that looks as mysterious 
as the desert fort in ‘‘Beau Geste.” 

re are bodies*on the decks and 
at least one man hanging from the 
yardarm, 

But the wily mutineers, who are 
after ls worth some fabulous 
ike wa patbiccobeacanpemneapyiesa 

are below, merry, sing- 
ing their “*Yo, ho, ho, and-a Bottle of 
Rum,’’ while the dear ol ey —— ge 
and his Pale da 
a cabin, the captain ——53 “that 
the brute, Toomey, won't kill. 
long as there’s a chance ‘of Yinding 
out where he has hidden those pearls. 

Does Steve: handle these ‘mutineers 
to the queen’s taste? Does the cap- 
tain finaly regain his ship? All/this 
saving of life and jewels is attended 
to in a most satisfactory manner by 


Pe cneamee Steve: 
teaver, 
is; er, 


Mr.. Barthe' Imess. does 

the circumstances. He 
po ee for 8 story, as it is pre 
he’ selected “etty 


her part competently 


Other Photoplays. 

There will be special midnight per- 
formances tonight ‘at the Capitol, 
Paramount, Roxy, Mark Strand, Co- 
lony; Cameo, Astor, Central, Em- 
bassy, Gaiety, Rialto,. Rivoli, .War- 
ners’, 
Broad Brook] Paramount, 
Brooklyn Mark trend. babar Fox 
Brooklyn, and all Loew’ s th es. 


"Give and Take,’ with Jean Her- 
sholt, is the attraction at the Colony. 
At the Fifth Avenue Playhouse the 
“Gow, the Head 


inathy Valentine” is at the 

“The Barker” ' at the Central, 

“In ce’* at | £4 Criterion, 
“The ** at the’ bassy, PY 
River” at the Gaiety, ‘‘The 


“Alias J. 
Astor; 


Fool’’ at. * ‘Winter Garden aay 
sacrt| at th ph heat resol tt heen ‘Youth a 
‘the ppodrome, ‘‘ e’s Iris 
ge’’ at. S| to, ‘Broadway 
Fever” oY ee ees , and “Lu- 
sree. * at the Little Carne- 
e fp SESS 





Major Wiliam Kennelly Host. 
Major William Kennelly and _ his 
daughter, Miss Kennelly, gave ‘B re- 









Central Park South — — 5* 
Giese hele oon an Me 


, ~Rear 
Mrs. Charles Plunkett and Gen- 





arising. Marie ering geen one of Little 


Peep, especially when she has 


| Sar ane 


rations that | © 


——— 8 poets pathos as | V 


‘Wiriter Garden, Hippodrome, | Pe 


. ception with ‘music yesterday: after-| 
/ tor] noon in’ —— at 100 
effects. 








‘IN. CHARMING PROGRAM |” 


—— — 
Into. Gracefal. Measures 
; ‘With Elan. 








Duncan festival, offered, at, the Man- 
hattan Opera House yesterday after- 
noon by Irma Duncan and her com- 
pany of young dancers from Moscow, 
proved to be a thing of complete 
charm. Devoted Jargely to.the music 
of Schubert and Schumann, it evoked 
the spirit of lyricism® with captivat- 
ing , success. Miss Duncan herself 
lost something of. her melancholic 
cast, and ‘the eleven girls threw 
themiselyes into the graceful meas- 
ures provided for them with such 
élan that thege was scarcely a trace 
of that sentimental prettification 
which so greatly endangers dancing 
of this character. 

On @ program of such — ex- 
cellence, it. is. difficult to. single out 


march with which the afternoon 
began, seven: figures who might have 


flowed off the pages of William 
8* or oath og rope. patterse of 

ea, which surpassed any- 
thine. the festival has previously con- 
tained. . Unfortunately, a middle 
movement. introducin —— very 
small children crumb 


lism, but the —— di ity 
of composition is regained in 
—* phrases. The —8—— 


is also ot e uisite uality 
fally the ‘Blindman’s ff, * 
which is merely a children’s game 
put into art form. It is danced with 
a combination of the natural exuber- 
ance of children and the rare feeling 


th for design which characterizes these 


young people in all their work. It 
Was some g of a shock to see dis- 
—* el Isadora Duncan, arch- 
nemy of acrobatism, do ‘“ 
poses in one number; and, what is 
i —— fencers 
e Russian revolutionary uu 

of danced songs clesed the — 
in a strongly contrasting mood, and 
brought cheers from an appreciative 
audience. Maurice Sheyne provided 
accompaniments at the piano, fre- 
—E— setting a tempo which the 


ancers found it difficult to follow. 
wal will have Wi pine toca 
WHITEMAN GLORIFIES 
JAZZ AT THE PALACE | ® 


His Orchestra’s Program Includes 
Gershwin’s Rhapsody—Markert 
Dancers Among Pleasing Acts. 











Having helped to open the Mid- 
night Frolic on Saturday night, Paul 
Whiteman and his orchestra came to 
the Palace yesterday afternoon for 
a week’s engagement. Recent hear- 


ings have convinced at least one au- 


ditor that the Whiteman organiza- 
tion is still the best dispenser of jazz 
and modern music in the business, 
which makes it a pity that so much 
of the present act is given over to 
irrelevancies, such as the extraction 
of faintly harmonic sounds from a 
bicycle pump and the impersonation 
of a German band leader directing 
his musicians. The orchestra, de- 
spite several changes. in personnel, 
is as well balanced and skilfully 
handled as ever, and its program 
esterday included Mr. Gershwin’s 
hapsody. It is an act deserving of 
os * ae Palace has made over it. 
bly because of the presence 
of th tee teman musicians, the bil 
is one turn short, but that does not 
particularly matter. Sixteen of those 
expertly trained: Markert dancers, go 
through a series of routines, with 
Ula Sharon contributing. the solo 
Frank Mitchell and Jack 
Durant, a pair of sable-haired cut- 
ups. whose comedy is largely of the 
knockabout, physical type, are funny 
more than once. The team of Edith 
Evans and Mayer, —* is said 
e but has cer- 
played on Broadway before, 
— ines son elivéred ever. 80 
pint in the ion Harris manner 


that the patrons obviously relish. An- 
other item is the act of Keno and 
Green, which also is. liked. 

There is a farewell bill at. the 
Broadway, which will continue until 
Wednesday, with the Dan Fitch Girls 
and “‘Memories of Minstrels’’ fea- 
tured. The Hippodrome has the Hill 
Billies, and starting today Loew’s 
State bills Willie Solar. At nearly 
all the city’s. vaudeville houses mid- 
night shows wiil be given tonight to 
celebrate New Year’s Eve. 


Mrs..-P. Rhinelander .2d a Hostess. 
Mr. and Mrs. Phillip Rhinelander 
2d gave a luncheon at the Plaza 
yesterday.. Among their guests were 


Mrs. Moses Taylor Campbell, Mrs. 

Lee Delafield, Mrs. Charles Coster, 

—* Charles R. Spence 
y. 











STUPENDOUS 
MARVELOUS 


NEW 
YEAR'S 
EVE 


S The Greatest Night 
of .Revelry in Town 


AL DAVIS'S 
Midnite Scandals 


A sparkling colorful revue 
of thirty wonderful 


dancers 


A 


20,000 sq. ft. of space— 
Dancing till dawn 


N Two Great Orchestras 
5 om 
D B'way at 5ist Street 
€ Pesoteo Every Afternoon é Evening “ly 


TO-NIGHT 
New Year's Eve. 


‘ARTISTS’ COSTUME. BALL 
Cubist Costume Carnival 
in Greenwich Village 
At Webster Hell, 119 E. lith St. 
—— —— $3.50. At door $5.00, , 


gh Union Square 
reis · Sons Stuyvesant 8483-9687 


DANCING AT 10—TILL DAWN 














eral and Mrs. Robert L. Bullard and 
Miss Bullard. 


Costume or Evening Dress Obligatory 


ss Evans—and patter in a way 


. The third program. of. the- Isadora ; 


conspicuous high spots. ‘In the slow | | 


a 


DURING. ING JAN. 7 WEEK 
“Vermont,” af by ALE A. E. "Thpmep, 
With Author in Cast, and “Street 
Scene” the Latest Additions 
Two plays*’ were detinitely lan 


nounced yesterday to.come to Broad+}j. 
way the week of Jan. 7. One of them 


is ‘“Vermont,;”* 
producing. 


tonight. 


week. after 
‘ ‘Gypsy,”’ 


ria; 
day, 


ge Bed"’ 


Glencairn,”’ 


the’ play by A. ‘E. 


Thomas, which George M. Cohan is 
It will follow 
into Erlanger’s Theatre a week from 
In the cast will be Phyllis 
Povah, Allyn Joslyn, John T. Doyle, 
Kate Mayhew, Frank Rowan, Harold 
Healy and Mr... 
who, under the billing of Ring 
Thomas, is' making his début as an 


Thomas himself, 


"Other —*—* openings for. the 

s 
the. Maxwell —— 
play, at the law, os “The .Mar- 


are: Monday 


Tuesday, 


Forty-sixth Street and the ‘“‘S. S. 
O'Neill’s. sea cycle, at 
the Provincetown Playhouse. 


Chauve-Souris at Jolson’s Jan. 22. 
. Balieff’s Chauve-Souris will be pre- 
sented by Morris Gest at Jolson's 
Fifty-ninth Street Theatre for a four- 
weeks’ engagement beginning Jan. 
22. ‘‘White Lilacs’’ will begin its last 


two weeks at Jolson’s tonight, and 
then will be sent to Boston. 

The Chauve-Souris this year is said 
to be entirely new. It is now being 
played at the Apollo Theatre, Paris 


“Billie” 


eee te 
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AnD ° A COMPLEX Go. ETHEL SEE FOr 
YOURSELF, "CHARLES BRA 
THE NEW YORKER. — 


3 MATINEES .THIS WEEK 
Tom w ("55") Wed. & Sat. 


_JOLSON'S Rais, Tomorrow a Bet 3:30” 
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Ta’t.,3. 


Pinza, Bose. D’ da. 2’ Angele: 


pie omy Wakefield ; 
Lauri-Voipt, Scotti, 


Sat., Jan. 5, at 8:15 P. 
Ponselie, 


Thurs., 8. Norma, — Ponse 
Voip, * Pinza, Paltrinieri. 
rl. 8. jer, Easton 
Manskl. Wakefield ; Mayr, Schutzendorf, 
Carmen. Jeritza, 


Morgana ; Gigli, 
Danise, Rothier, Didur, Macpherson, Serafin. 


METROPOLITAN grease 


Campana Som mersa.Rethberg, Manski ;Claussen, 
Falco; Martinelli, DeLuca, Tedesco, P' 
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Manski, Bourskaya ;Laubenthal.Schorr,Mayr. Bodanzky. 
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Hutt Tokatyan,Pinza, Melstesta, Reschiglian. Bell Bellezza. 


MORROW MATINEE *6 





$1.50 to $5-$6. 
S.C 


T 


D‘ Angelo, Malatesta, Paltrinierl. Reschiglian, Bellezza, 
SPECIAL BENEFIT PERFORMANCE 


L’AFRICANA 


Little Accident 





EL BARRYMORE P| ; 
7] 9944," we, Sau 








In the Thrilling Musical. Hit. 


THE RED ‘ROBE ™ 


—— ra 

ENTHUSIAGH “DESERVED, AS 

tT 18 THE MOST ENJOYABLE oF SHU. 
tephen 


BERT OPERETTAS."—8 


iT" The Actors’ 
YtRiA- V in LD DU THE 
LW. of B way. eae ei 8 3. Mats. Tom’w & Sat./2:80] j 
NTIRE CHANGE OF: PROGRAE——7 


RUTH ‘DRAPER 


Rathbun, Sun, 
e, Inc.;- presents] 














Every Eve. 8:40—Mats, Thurs. & 2:49, 
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with HENRY HULL & CHRYSTAL HERNE 
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CHARLES HOPKINS presents A. A. MILNE’S “Detective” 
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GOOD BOY 
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MUSIC FEST 
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gnome —— PAUL ALTHO 
he de PACKH hate sags 
— an Ensemble 
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MS LOVE * BONGs 
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Piano) . 
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office or office of 
Macfarlane, 


and 
Inc., 250 West 57th St. (Col, 1895.) 


First .jational Vitaphone. Picture 
Central Theatre, B’way & 47th St. 














TOWN -H 
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The Great 
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ALL, Sun. Aft. 


RECITAL 3B 


Spanish Virtuoso 
the Guitar 


Seats $1 to $2.50 Now at Box ‘Office 
Mgt. Metropolitan Musical Bureau 


ae JAN. 6 


ANDRES 


SEGOVIA 





A Warner M y Mi nen Ht Picture 
Winter Garden 


FANNIE 
Warner Bros. Theatre 
AL 
J “The Singing Fool” 
B’way and 50th . Street 


B’way and 52nd Street 
A Warner Bros. Vitaphone Talking Picture 
Midnite Show Every Saturday at 11:45 








OLGA 
Cello. Recital 
(Steinway) 


Tickets at Box Office, 


Town Hall, Thurs. Eve., Jan, 8, at 8130 


Auspices Walter W. Naumburg Musical Foundation, 
also National Music League. 


/ Seats Now—Three. Theatres—All Performances 
Twice Dally—2:45, 8:45. Shews Sat. 

Sun., New Year’s—3, 6, 8:45 
Midnite Show Tonight, 11:45 
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MOTION PICTURES. 


in the Rapids of 





CAPITOL 


Nightly 11:30 


wn LON CHANEY iy FRANK BORZAGE'S — 
“WEST OF ZANZIBAR” %",%;2-% || « 

Pa — Liesl — — Mee THE RIVER 
NING—B0B NELSON—DAVE SCHOOLER’ sea A Torrent of Passion 

his Capitolians, Forrest Yarnall, Gertrude Lan«, with 

Chester Hale Girls, Capitol Grand Orch., David 

Waniegon ae eee CHARLES FARRELL 
ido to'S A. Mi 6 De Laxe Periermanees — MARY DUNCAN 





William Fox 
Presents 


gees New Year’s 


ROXY 


Second and Positively. Last Week of Our 
YULETIDE CARNIVAL 


The Finest and Most Pretentious Program 
Ever Offered in Any Theatre 


“PREP & PEP” 


wtth David Rollins and Nancy 


Direction 


of ° 
Rothafel (ROX Y 


De Luxe Performances 


B’way & 6Sist St. 
Midnight Pictures 


ith AVE, & * s8T. 


Glamorous Desites . . . 
William Foz Presents 
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From the Novel by Tristram Tupper 

4 Stirring FOX-MOVIETONE Soore 
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Hear and See 
Hee ULLOUGH, Rev, 
Ss. PARKES CADMAN 


Fox Movietonews 
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Doors Open 
Daily at 
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WARNER BROS. VI 
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“SCARLET SEAS” wit Set ‘Compson 


TA- 


FOX MOVIETON 
ON | NEWS . 
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A Me Talking Picture 
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Grate [LILAC TIME 
— dense — Headliner 
— — Vaudeville 
Tonight Fox Movietone News 


EDDIE CANTOR 


SENSATION WHO Q P E E 


with ETHEL SHUTTA & Al Star ag 
You'll miss a high spot of ““Whoopee”’ 
= you’re not in your seat a 8:39 


THEATRE, 64 St., 6th Ave. 


ZIEGF: Mats, THURS, & SAT. 


SHOW. BOAT 


Norma Terris, Howard Marsh, Eva oy dees A 
bo toe M CHARLES. WINNINGER ot 
3 Mats. This Week: Tomor'w, 
‘Wed. & Sat. . 
WILL ROGERS & 


DOROTHY STONE 


The Musical ‘Extravagansa 











THEATRE, B’way & 46th Street 


GLOBE Mats. Tomor'w, Wed. & Sat. 


The Smartest Play in Town 


“The HIGH 
ROAD” 


Frede —* — — te 
West 46th Street, Eves. 8:30. 








ZIEGFELD SENSATIONAL® 
— GLORIFYING THE AMERICAN GIRL |=: 





FULTO! 


Mats. Wed. & Sat., 2330 
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A VERNE “SUN, UP 


SONY PERFORMANCE THIS AFT. AT 8 


TONY Also 


Tomorrow 
Marionettes in “COLUMBUS” 


Aft. at 3 
Yiopish Art THeatre| een 
14th St. and Union Sq. Tel. STU. 0523 
MAURICE SCHWARTZ, Dir., Announces 

Tonite & Tomor’w, Matinee & Nite 

Tuesday Matinee and Eveninx 

“GOD, MAN AND DEVIL” 
ber & ‘Thurs. Eves—“Kidosh Hashem” 
A Complete. English Synopsis Supplied. 
RAIG Hea: WEST 54th St. 

C IG cine azo East of 7th Ave. 
Eves., $1 to $3. Mats. Tomor'w & Sat., $1 to $2 
POTIPHAR’S. WIFE} * 


with FRANCES CARSON & All English Cast 








ucille Te Verne Thea., 39 * — fe 
Eves. 8:30, Matinees. weak 7 


- BEST SEATS -$1 to $3. 


GEORGE WHITE'S 
sss. SCANDALS. os 


CMRAYREUTH FESTSPIELHAUS SCHWAB and MANDEL'S TWO GENUINE MUSICAL HITS — ee ee — — 
Mon., pmo 2 * — stk wd M The Season’s Undisputed eine The Famous Collegiate Smash! age meyer ge — F 
— ⏑⏑ hee PM NE W. MC OO N | Gi OO D N, FE WS HAMPDEN’S 22% ni gs Ee pg BER eh ME — RIDAY. — 
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MGOETTERDAEM. “Gamer dara 33 6 FO LL imperial Thee, We 48 yaya AX oSat. | Chanin’s 40th St Thea, Mate Tus. & St] ae BERG — AO | —— 
— — JAN. salen eas MOTION PICTURES NEW YORK’S LEADING THEATRES AND succRseRS — ; 
TRISTAN UND ISOLDE PNY Fitesttdsit Se ‘irianger *Dilfinzbam and — APOURD ache cae el k 
«Prices: $1.50 to $6.60 (Incl. Tax) 3 BEST TALKING PICTURES Ziceteld: Mee. Dir. metats. Wed. & Sa POP. Wats: Town Ww te Hat. t i 
Single seats for all performances. Prices ON BROADWAY ; P P MATINEE TOM’W ie & 2 









NEW: NEW 
i ae G 


THE WoO ATEST | 
with W .D’S GREATEST bs A How 


ERLANGER’S Thea. W.44 St. ys. 8:30 - 


Mats.. WEI. & SAT. 


The Toast of the Town 











HOUSEBOAT 


Blanche Ring-Jack 













Geo. M. Cohan’s Comedians: 


wit POLLY WALKER 


in the Hit of All Musical Hits 


“BILLIE” 
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It Reveals a World of Wonders so 
“THE APPLAUSE WAS GENUINE.” 


MORROW - 


LAUGH AT TOMORROW'S ——— gs ee 














2 wh Ge peak 














MYSTERY THRILLER 


GEO. M. COHAN | : 
sTHEATRE, B’way at 43d St. 


MAT. 


MOST LOGICAL AND BEST ACTED’ 


ONE WAY STREET 


— —— 





IN YEARS! 
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— un East of tot Bway. —— 0048 
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“tty ROYAL BOX'S 





ALICE BRADY 
in “A MOST IMMORAL LADY” 


Theatre, 48th St., E. of B'way. Evs. 8:30 
Mats. Wednesday & Saturday, 


CORT + 
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—— 
Hater * 
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MADISON SQUARE 
GARDEN 
Intercollegiate 


HOCKEY 


TO-NIGHT—8:30 P. M. 

Harvard University 
vs. — 

Toronto University 

OF TORONTO, CANADA 

FRIDAY NIGHT BOXING 


MANRATTAN FROM maa rome a 
tS WMAT. 








(LAST 7 fa + earan at 
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AH. ‘MARKS bn! A Jpruise | S*4 


—— home, Oheka Villa, ac- 


| — 
| camped ‘@aughter and son of 
| Princess’ Chlodwig  Hhenlohe-Schil- 
| lingsfurst, are guests. of “Mr. and 
' Mrs...John_S. Phipps.and.their.son, 


, The young people will leave for —_ 


| grandsons of Mr. and Mrs. Henry | R 
| Phipps, and their guest, Theodore | Re 


_ on Ocean Boule evard.. They returned 


’ The house, built on a shallow-draft 
ne is 20 


‘of Philadelphia have opened their 





| Ryan Jr.$’ Miss Nancy Yuille and 
_ Rudolph Kommer. 


SOCIAL: NEWS 




















Entertains’ Wek Party at 


= Oheka. Ville—PrinesDrnitri 
ito Join one 





| 





Takes Several Frietida to Florida 
Hie In. Yacbt—T, L,. Chad- 
i paereen Give Luncheon. 





— to The New York Times. 
PALM BEACH; 'Fla., Dec. 30.-—/|# 
Otto H, Kahn arrived today at his 





‘by His! som-itjdaw and 
, Mr. and Mrs. John Barry 


Prince Dmitri} of 
will. join Mr.. Kahn’s ‘house party 


Jean Cochran. and, Drayton 


Michael G. Phipps, at Casa Bendita. 


York on Jan 8. 
Duck-Hunting Trip in Seaplane. 
Winston and Raymond Guest, 


Weicker, are spending a few days at 
Villa Artemis, the Phipps’ residence 


10 take from a — 5——— trip 
Lake Okeechobee, made in a sea- 
—— e piloted Donald G. Van de 

ater: The ipps family has a 
floating —— lodge, an innovation 
this.. season. Lake -Okeechobee. 


by 60 feet, and is 
pped with its own electric light- 
er. 


—* the Poinciana 


r service 
this morning, John Charice Thomas 
was the soloist. Mr. pe Mrs. 


Thomas, annual visitors in Palm 
Beach, are with Mrs. Thomas’s 
mother, Mrs.. George A. Dobyne, at 
Casa Beata. 

Dr. and Mra, Wu of ‘the Chinese 
Legation;-arrived from ‘Washington 
today to remain at the Breakers 
Hotel for a short time before pro- 


to Havana. 

Henry Carnegie Phip) is expected 
on Thursday at, his me in» the 
North Ocean Boulevard, with 
daughters, the Misses Barbara, 
Audrey and Sonia:~ Mrs. Phipps will 
join them a ay later. 

Mr, and Mrs. G: Bryan Pitts have 
arrived from Washington | at their 
ocean .view: villa, Allado Del Mar. 


Cruise on a Yacht. 


Mr...and Mrs, Arthur Hudson 
Marks have gone on a cruise among 
the Florida Keys in. their . yacht 
Kehtoh. In their party are their son- 
in-law and daughter, Mr. and Mrs. 
Charles Bromfield, and Mr. and 
Mrs. E. P. Lanfranchi. 


Mr. and Mrs. ‘Thomas L. Chad- 
bourne entertained a luncheon party 
today at the Gulf Stream Golf Club. 
Last evening they had as dinner 
guests at ‘their home, Villa Aloha, 
their house -guest, a Cherry, 
Mr. and Mrs. William S. Moore and 
Mr. and Mrs. Edward Shearson. 

'James King Clarke and his gon, 
Robert Fulton Clarke, a student at 
Princeton Preparatory School, are 
the Eve a few days duck shooting in 
Everglades. 

Mr..and Mrs. Joseph C. Hutchison 


ocean front home, Mil-Na-Mo, for the 


season. 
guests at the New Patio 
Lamaze Coden included Mr. and Mrs. 
de Bonner and their children 
and s. Bonner’s mother, Mrs. 
Emil J. Stehli; Barclay H. Warbur- 
ton Jr., Mr. and Mrs. Egerton War- 
burton, “Miss M: Brown Warbur- 
ton, William B. and Miss 
Jane Marcus... Last. evening John 
Sanford entertained at dinner Mr. 
and ere Milton Holden, Mr. and 
Mrs. L. P. Ordway, Miss Jane San- 
ford and Alexander Waugh... Mr. and 
Mrs: Edgar Selwyn entertained Mr. 
and Mrs. John M. L. Rutherfurd, 
Caleb Bragg and John Engliis. Mr. 
and.Mrs. John Emerson were there 
with Addison Mizner. 
Arrivals at the New Palm Beach 
Hotel include Richard T. Kennedy 
and: A.. Raymond Brown of New 


York, Mr. and Mrs. H. I. Peffer and 


Miss. Virginia Peffer of Scarsdale, 
N. Y., and Fred H. Ward of Ports- 


mouth, N. H. 
Mrs...Charles I... Hudson. arrived 
from New York today to spend the 


season at the Everglades Club. 
Festivities of New Year’s Eve. 


Many members of the Winter col- 
ony are planning to attend the New 
Yéar’s Eve supver dance with which 
‘the Everglades Club will be opened 
for. the season; The first formal 
dance’ of the season at the New 
Palm Beach Hotel will be held to- 
morrow night. There will be supper 
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88 By ae 


aunt of Miss 


Harvard, 
ae 


ciation. 


season, 


reception. 
this city. 


daughter of 


Mr. and 


ding trip 


loss is 
(about 


time to 
was in 


the. b 


caused 


lurid 


dances at ‘the Royal Daneli Héteél and | lost. ‘* 


at the New Patio Lamaze. 

The Oasis Club and; Whitehall will 
be opened tomorrow and the Alba on 
Wednesday. 

Arrivals * the Breakers. include 
John Engtis, Caleb 8, B: and Mr, 
and Mrs. Edgar Selwyn of New York, 
‘Mrs, C. P. Russell and Miss Lucia 
‘Russell of Greenfield, Mass.; Judge 
and Mrs: James B. Drew of Pitte- 
burgh and Mr. and .Mrs. W..H. 
Cooper of Amsterdam, N. Y. At 
Juncheon there.today° were Mr. and 
Mrs. Horace Dodse and their chil- 
dren, Mr. ard’ Mrs. Leonard 
Thomas and their son. 


BENEFIT FOR ST. LUKE'S. 


Hospital’s . Junior Auxillary for 
Social. Service to: Raise Funds. 


The Junior Auxiliary of St: Luke’s 
Hospital Social Service has taken 
over the performance of ‘‘The Red 
Robe”’ at the Shubert Theatre on the 
night of Jan: 8. The entire proceeds 
will be,devoted to hospital. work, A 
débutante’ committee includes. the 

—— Blair, Doris md 


| will: 


blind of this 


ceremony 
his; Rev. W. Ovid 


of the beta, 


oy gees, The 


— FRANCIS HALL, 
 APOCREOR: Te Mana 


ork Girl’s Engagement to 
0 At a C. ‘Howard of Boston 
Announced by Her Parents. 





Special to The New York Times. 
dea Medes aes R..T.,) Dec. 30.—Mr. 


Henry ‘Marion’ Hall of 15 


Gramercy Park, New York, have .an- 
—— the engagement of their 
ter, Francis Minturn Hall, to 

’ Glark Howard of Newport 
and —— The announcement was 


afternoon at.a ten 
—— Howe —28 


Hall, at 


will .join.. two 


home on Rhode Island Avenue, and 
herpes # wedding, which will take place 


families 


thee are well known in this’ country 
and abroad * well. 
Miss Hall 


Ss art callase 
Lag ag eng 
ture in both 


x. She —— a 
Julia Ward 


Battle Hymn 

of Dr. Samuel Uri 
services. for area Greece and 
Poland and for the deaf, dumb and 
country, made. him. well 
‘known. She is also a — of the 


late ———— i apes, owe metal- 
lurgist and the School of 


gs of Columbia University, Others 
in her fonmy, inside Cyrus Curtis 
and Edward Bok of Philadelphia and 


the ‘Rev. Hugh Birckhead of Bal- 
timore. 


Mr. Heward, wi.o is a graduate of 

‘25, is a son of Mr. 
Henry Howard of Middletown, 
—— ene a 


‘Howe, autho —S 
or 0 
of the, 38 ublic,”” and 


» ‘whose 


and 


omas igri, or e time of the 
k —— Bishop 


of Tube hae , for- 
mer Mise As A: ce — 435 the 
president. and touutiek of the Ameri- 


can —— Marine Library Asso- 


Howard’s father is one 


of the — chemical engineers 
in the count: 


and is well known in 


———— 





Sandberg—Jaffe. 


this city, to Elias 


Manchester, N. 
night at the Royal 
Dr. Bernard Birstein performed the 


to 


race 


yachting circles, being owner of the 
ee which \he ‘sailed in the New 
York-Santader 


last 


HELEN WOODHULL A BRIDE. 


Wed to Parkman Sayward in Sum- 
mit, N. J.—Other Marriages. 


Miss Helen Althea Woodhull, 
daughter of Mr: and Mrs. J. Clifford 
Woodhull, was married to Parkman 
Sayward, son of Dr. and Mrs. Wil- 
liam Sayward of Cambridge, Mass., 
Saturday afternoon at the home of 
her parents in Summit, N. J. The 
erformed by the 
nsolying, rector of 
Calvary Church of Summit. 

Miss Dorothy Woodhull, 
of the bride, was her only attendant. 
Due to the iliness’ of the: bride’s 
mother, only members of the two 
families were present. There was no 


a 


Mr. and Mrs. Sayward will live in 


The —— of Miss Sara Jaffe, 
Mrs. Morris Jaffe of 
Sandberg, son of 
Mrs. Manuel Sandberg of 
H., took place last 
Palms. The Rev. 


ceremeny. the other attendants of the bride. 
The bride was escorted by her | “&° ladelphia 
andfather, Israel Jaffe. y Miss — ———— fe, ——— 


ugusta Roberta Jaffe, her sister, 
was maid of honor and her only at- 
tendant. Jesse B. 
man for Mr. Sandberg. The ushers 
min John Jaffe, a brother | 
de; Samuel Miller, Harold 
Alpert Bert J. Lebien and Benjamin 
Honig. 
3 reception followed. After a wed- 
Cuba, Mr. and Mrs, 
Sandberg will Jive in this city. 


Lebien was best 





of the ship's fitti 
Fire tugs succe 


the fi 


An inquiry. 


ames to engulf 


LINER BURNS IN MARSEILLES 


Paul Lecat Destroyed in Harbor— 
Loss Put at 100,000,000 Francs, 
Special Cable to THE New York Trucs. 
PARIS, Dec. 30.—Fire completely 

destroyed the French Orient Service 

steamer Paul Lecat at the dock in 

Maregeitles Harbor this morning. ‘The 

ut 4 100,000,000. francs 


There were no Passengers aboard 
but the crew of 150 men had scarcely 
et ashore before. theliner 
ames along one side from 
prow to stern. It was impossible to 
save the considerable cargo or any 


ded in preventing 
the conflagration from spreading to 
wharves and warehouses by towing 
vessel into the harbor 
where the fire was watched by thou- 
sands who lined the waterfront. 

For a time it was thought that 
part of the superstructure might be 
saved, but a sudden shift of Se & wind 
t en- 
tire ship. The masts and then the 
smokestacks were seen to topple, 
and then the whole-deck structure 
crashed into the blazing hul): 

The fire was still blazing late to- 
steel hull of the ship at 
iowed brightly, and the 
Flame 1 is! ted the harbor with a 


It is ‘believed that no lives were 


has not yet established 
the cause of the fire, which 


origi- 


nated in the quarters of the first 
class passengers. 





patient. 


to leave 


was to 


larger 
to er 





WRECK VICTIMS RECOVER. 


Only One of 170 In Times. Square 
Crash Still in French Hospital. 
Only one of the 170 persons injured 

in the Times Square subway wreck 

ws. | Of last August who were taken to the 

French Hospital remains there as a 


He is William Fesysion, 


a * 
re 


both of whose legs were broken. He 
said good-bye yestefday ‘to Eric Mur- 
ray, the next-to-last wreck patient 


Murray, an architectural student, 
sail for England to continue 
his studies when-he lost his left leg 
in the accident; FB sy pm | when he 
left ett a kee e was trying out an 


“The French Hospital was taxed to 
the limit to care.for the wreck’ vic- 
tims. That emergency, the manage- 
ment — 


hospital 











£ 


over the Al Jolson Theatre Universi 
the night ot Jan, 22 for the. re 





sister 


or |, 
1 plans 
West 
eae | Caietet Street. and a catnbalzn will 
begin shortly for $1,250,000. 


Benefit for Charities Committee. 
The visiting committee of the New 
— meta! Charities Aid Association 


| Sess 


MISS. F. MUTA 





Her Marriage to John. Howard | 
Beebe’ to: Take Place in St. 
Agnes’s Chapel on Friday. 


MISS FLORSHEIM'S PLANS | 








and East Hampton, L. I., has com- 
pleted plans for her marriage to John 
Howard Beebe, son of Mr. and Mrs, 
ew} Howard Wade Beebe of this city and 
East Hampton, which will take place 
on - Friday in St. Agnes’s -Chapel, 


petformed by the Revs William W. 
Bellinger. 


-dants will be Mrs. Jack —— Mrs. 
William Tod Helmuth 34, Lois’ 
Beebe, a sister of the bridegroom, 
and Miss Mary La Bo * 

ward H. ‘Ladd $d. will 

for Mr. Beebe, The pahers wil) be 
Dr. William ‘Tod “Helmuth 3d, John 
L. Helmuth,’ Edward Hobbs, Patrick 
H. Clark; Roger Gilbert and Wilbur 
S.*Prigge. 

4 reception will follow at Sherry’s. 


Florsheim—Fried. 


The marriage of Miss Margaret 
Florsheim, daughter of Mr. and Mrs. 
Mordecai B. Florsheim of Richmond, 


Va:, to Herbert Fried, son of. Mr. 
and Mrs. ae hee of this city and 
Woodmere, L. I., will take place on 
Thursday at the’ Hotel Jefferson in 
—— d. 

Aovward Goldman, a.sister of 
the 36 bride, will be matron of honor. 
desmaids will be the pees 
zak Jone and Janet Fried, M 
Strauss and Henrietta Wolf. Leo 
Oppenheimer will be best man for 
his nephew. The ushers will be 
Bobet —— * — acdc 

o e an gar 

Mr. Fried and his bride will live in 
Richmond, 





Atkinson—Crookston. 

Special to The New York Times. 
TRENTON, N. J., Dec. 30.—Miss 
Mary Cleaver Atkinson) daughter of 
Dr. and Mrs. Alvan H. Atkinson of 
Trenton, will be married to James J. 
Crookston of Palmyra. N, Y., on Sat- 
urday at 4 P. M. in the Friends’ Han- 
over Street meeting house here. A 
reception at the home of Dr. and 
Mrs. Atkinson will follow the cere- 
Mise Eleanor W. Atkinson will be 
maid of honor and Mrs. William J. 
Ellis, matron of honor. The Misses 
Alice N. Atkinson, Helen M. Wilde 
and Gertrude eg of —— 
Mrs. Weyland H. ree oO J 
berth, pe Miss Mida F. Gelbert of 
Philadelphia and Miss Elizabeth 
Crookston of Palmyra, N. Y., will be 


will be best man 
The ushers “will include William J. 
Ellis, Joseph B. Lewis, Herman L. 
Leonhard and Robert M. Atkinson of 
rage Weyland H. Elsbree of Nar- 
berth, : Ernest M. Bliss of New- 
ark and a awin Coggeshall of Phila- 
delphia. 


PALESTINE MAYOR HONORED 


Delegation From Holy Land Hear 
Max Rosen and Nanette Guilford, 


Max Rosen, the violinist, and 
Nanette Guilford, soprano, of the 
Metropolitan, were at the Manhat- 
tan Opere House last evening as 
guests with an audience of 3,000 at 
a popular reception to Mayor David 
Bloch of Tel-Aviv and the Palestine 
delegation now visiting America. 
The two musicians, making a first 
joint appearance since their recent 
marriage, appeared late in a 5 
gram of the National Labor m- 
mittee for the Organized Jewish 
Workers of Palestine, whose 
mémbers were represented by "586 
delegates holding a convention here. 

Nathan Straus sent a letter regret- 
ting his inability to greet Ma * 
Bloch; whom he had met in the | 
ent. “I wish to express my adusire- 
tion,’* wrote’ Mr, Straus, ‘‘for the 
herofe work done and the superhu- 
man sacrifices made by the pioneers 
in Palestine. They are the real re- 
builders of the Holy 

Abraham Shiplacoff, newly elected 
president of the ——— opened 
he meeting with a h. her 
officers chosen — ay were Mor- 
ris Feinstone, secretary of the Unit- 
ed Hebrew Trades, as vice president, 
Max Zaritzk ti president of the In- 
ternational Makers Union, as 
treasurer, ana saac Hamlin as sec- 
retary. It was announced that the 
association had $80,000 in pledges for 
its future work in the Near East. 


RADIOS TO DYING MOTHER. 


Marine’s Message From Nicaragua 
Is Picked Up by Bay State Amateur. 


Special to The New York Times. 
HAVERHILL, Mass., Dec. 30.— 
“God bless you, mother,’’ was a mes- 
sage flashed 3,500 miles through the 
air from Station 7-NIC at Managua 
tonight from Leslie Lekke of the 
United States. Marines to his mother, 
Mrs. Frank W. Lekke of West Box- 


ford, who is ‘critically ill at the Gale 
Hospi here. 
The message was picked up by Burt 
Taylor, an amateur radio ——— 
on his: Station 1KB. here an 
brought * — to the — 








The mother’s eyes shone: as she 
heard. the name of her son, but she 
was too weak’ to. s She was 


told thet. Leslie * er other soldier 
sons, Raymond and pam Bok mp 
150 miles from 


‘was possible for them to be with her. 
She smiled acknowledgment as the 


but little hope is held for her re- 
covery. q 


CITY BREVITIES, 


The American 
‘will hold: its t 
at 10 o’clock morning 
ogical or Wintred ‘Broadway and 12( 
Professor Winfred Ernest Ga 











fad et * bn 











logic 
‘The; Present ° Situat! in 
hwenkieider Ressarches.” 
y tes and members are 
the sixteenth fattest 
5 — 8 a Postoffice 
Hotel, 


‘to dios attend th 
—— of 





-PIGKS ATTENDANTS| 


; Naples are: 
Ceremony With Herbert Fried in Me. nid Mra. Pr ie ser — Aitert 
Richmond, Va., on Thursday itr and Mrs. D. Mey 8 e, Grant 
Other Future Marriages. Mr. and Mra, Blict Miss Annie B. Muir 
Bates ; Mr; ‘and Mrs. ‘Charles 
— Ot cape itt Mr. and Mrs. © Emil’? I. Mann 
Bauer Dr. I™% Padgett 
-Miss Fannie I. Helmuth, daughter | Peace Belano Mise Many. Som 
of Dr; and- Mrs; “William ‘Tod: Hel- —* hin Mrs. Harry ea, — 
muth of 182 West Fifty-efghth’ Street | s. . ‘ximoré 
— Pa- 


Trinity Parish. The ceremony will be | Br 


Miss Helmuth has chosen Miss May | Thom: 
Isabelle Appleby for her maid of}}# 
honor;..and- her.other bridal atten-| Mr. end 


ere pra. 
ing for her recovery and "wished wt ‘Th 





sat pe Joya yeaa 


+ ad Wyckoff 
: ymiolek 
The. President Roosevelt, of. the 
United: States Lines; due today’ from 
Southampton, ‘and ~Cher- 
. have ‘among’ hes pas- 


lan 
Mr. and Mrs; Albert 
- Hawkes » 


Ve hn “Pe 
—— Sti 


Lube 
Miss Babe Tate. 


natin 
bridge 


We 
The list of the North. Gérman 
Lloyd liner 


Bremen, Cherb d Queenstown 
n, Cherbo an F 
includes * 


Judge rans Riss Max’ Tdel * 

Baron. and .Baroness Mise isa; Rudloff 

Waldema 

heim 

ae Ida Kass 
urray 

Miss Luise Huy 

Miss Gunda Trunk 


TEMPLE FUND NEEDS 
$300,000 BY MIDNIGHT 


Walker and Bishop McConnell to 
Make Final Appeal for 
Building Fund. 


The Broadway ‘Temple’ campaign 
committee reported yesterday that it 
was $300,000 short of the $1,500,000 
goal needed to‘ finance the’ project. 
Nearly $1,000,000 of the pledges are 
contingent. upon the ~total “being 
raised by midnight tonight. ° 

Mayor Walker and Bishop Francis 
J. McConnell. have been announced 
as speaksts at a watch night ‘meet- 
ing in the unfinished social hall of 
the temple, which will conclude the 
campaign tonight. If the drive is 
successful construction will be re- 
sumed at once. 
Appeals were: made. by. 100.Metho- 
dist ministers in churches in the New 
York area yesterday, and the re- 
sults will be reported to’ Bishop Mc- 
Connell today. Many meetings have 


been held recentiy m the campaign 
and the laymen who have spoken 
at them have included Mayor Walk- 
er, John D. eee eh 74a “ar 
mander Byrd and Will Ro 


Heads China Welfare Group. 
Announcement has been made of 
the appointment of Owen Roberts 
as chairman of thé China Child Wel- 
fare organization in this country, 
while Dr. Frederick W. Lynch, Fréd 
B. Smith, Mrs. Ellis L. Phillips and 


Mrs. Henry W. Peabody have been 
appointed to the advisory committee. 
Mr. 2* in accepting, said that 
thro promoting e--welfare of 
—* F — China ‘could be “helped 


enbeck 
Miss J, Roedenbeck 
. Anna’ Siebert 











| Miss 
due today from | Schoo 
She is pres ret outdoor sports and 


in St. 


Mr. and Mrs 
second eitreet. 


Feiler 
* 


weddi 


leine Presspri 


Mr. 
way 


days. 





e position among civilized na- 
— which she should occupy. 


—— 


ley, 
Curtis. 


for the 
with the’ eoqdow Erove 
also ‘with the « 
spent of each 
with 

ake 


Her Froth — * Her 
“Uncle” ‘and Aunt, 
— end W.. “Bull. 





* ie. the. Elder Sister of Mrs.. 
~ Eliphalet ‘Nott Potter’ Jr— 
— _ Other Engagements. 





Mr. and Mrs. Henry Worthington Dr 
‘Bull ‘have announced the engage- church, 
ment of their niéce, Miss Kathleen | ‘‘lon 

Baker, to Louis Starr, son of Mrs. 
‘Hammond ‘ Starr ‘of Bernardaville, 
N. J,, Miss Baker is a daughter of} 
Dre Harold W. Baker of Boston, and 
of ithe: present Mrs. Frank H.' Platt 
of Paris, the former Miss Caroline 
‘LivingSton. She is a — — chur 
-eof the Jate Mr. and 
Cambridge Livingston. The late 
Mrs. Livingston was the former Miss 
Maria. Whitney,...a.. daughter, :: of 
Stephen Whitney. 


Baker 0g Bom man 
ull at M at 171 Bast Sixty- 


Starr is the son 6f the late 


Goodwin Rosenblum of 11 Abinz- 
don Square has announced the en- 
gagement of his daughter, 
Florence ger age oe to Morton E. 
Feiler, son of Mr: 
of this city amet “Los Angeles, 


iss Rosenblum is at present he 
PH na with friends in Los 

Mr. Feiler is an executive o 
United Artists Theatre Cireuit. The 


take 


Spring in Hollywood. 
Pressprich—Tyner. 

Mr. and Mrs. Reginald W. Press- 
prich of 440 Park Avenue and Rye, 
N. ¥., have announced the engage- 
ment of their 7g eS Miss Made- 


ch, to 


Tyner, son of Mr. and 
er of Grange, N. J. 
‘essprich 
from the Ethel Walker School and 
is a member of the Junior League. 
er ‘is an officer of the Rail- 
uity Corporation. 





A Party for the Misses Tuttle. 


United States District Attorney and 
Mrs. Charles H. Tuttle of 3389 

vent Avenue, gave a —— last night 
for their daughters, the Misses Ev- 
elyn and Charlotte Tuttle, who are 
at home from college for the holi- 
Their pests included Migs 
Benjamin C. Be 
Lowell Wadmon and ~Donald 


Nydia d’Arnell, 


r. ‘and | 


THEIR, WEDDING IN. SPRING | tier 


Mts. Robert 


——— hunted: 


dson of the 


d ‘Mrs. Mark 


place -in 


A ay . Percy 
. Charles 


graduated 


Con- 


nt- 








Social Notes in New York Ww Elsewhere : 





NEW YORK. 


The annual New Year’s Eve ball 
of ‘Tuxedo Park will he held tonight 
in the new club house which is near 
enough to completion for the pur- 

se. Guests will attend in fancy 

ress and will come from dinners 
given at pieir piles by 3os and. Mrs. 

rge B. St acres, Mr. and Mrs. 
Amory 8. Carhart, Mr. and. Mrs. 
Stanley G. Mortimer, © ts. L. Have- 
—— in the restaurant of the 
club. 


Mrs. Dixon Boardman gave a din- 
ner last night at her ‘home, 830 Park 
Avenue, for her daughter, Miss 
Louise Herndon and William Robin- 
son Shillaber, who will be married 
on Friday, Jan. 4: at the home of 
the bride’s mother. 


The marriage of Miss ‘Ruth Brady, 
9 of Mrs. James Cox- Brady, 
tothe Hon.. Michael. Scott..of .Eng- 
sone, will take p oe: this. morning 
in the Church of of Per- 
petual Help, Bernardsville, N. da 
The reception and. breakfast will 
follow at Hamilton Farms, the Brady 
estate Gladstone... Guests from 
New . York will. leave, for the cere- 
mony at 10:30 o'clock from the 
Lackawanna Station,..Hoboken. 


Mr. and Mrs. Charles Minot Amory 
will return Friday to the Ambassador 
from Georgetown, 8. ‘C. 


reg ae —2 First Secretary 
of the I , will. arrive 
at the HiteCariter t y- 


The Hon. Desmorid Massy-Beres- 
ford of Montreal is the guest for the 
holidays of ype Henry: P. Loomis 
at the Park. Lan 

Mr. and Mrs, — B. Gould 
have joined Mrs. Higin R. L. Gould 
at the Westbury: : 

Mr. and Mrs. Alfred Victor duPont 
of Wilmington, Del., are at the Wal- 
dorf-Astoria. 

Mrs. Warren G. Smith and daugh- 
‘ter, Mrs. Martin 8. Baldwin, have 


as returned to the Gladstone from At- 


lantic City. 


_ Mr. and Ars. S. Clifton Mebon will 
at. Sh s. tonight, 


Mr. -and Mrs. Bayard Sands: ener 
‘field of * ay a Cantitoe 
— — ve a 


are, 


‘ (night tthe — Coun ci 
for their débutan —* 3s 
‘Barbara V. Litentioh 







niet 














their home. 


dance on Sat 


Marion 
holidays, 


ent 
of Brooklyn. 


hilip Hi 


——— 





given on 
“ees of the 


Catholic Daughters ot pve 
Mrs. K. 8. Arnold of Valley | 
; * be a bridge luncheon 





night.” )! 


of Montclair gave. 


A dance will’ be held tonight at the 
Scarsdale Golf Club. 

A New Year’s dance will be held | 2° 
tonight at the Women’s Club, Bronx- 
ville. John E. ‘Gibbs wil have charge 
of the specialty numbers. 

Mr. and Mrs, Leonard Kebler of 
Bronxville will. entertain tonight at 


Mr. and Mrs... J. Arthur, Hull of 
Bronxville will give a dinner tonight 
at the ‘Westchester Biltmore Coun- 
try Club, Rye. 

Mrs. James Harold Heroy of Bronx- 
ville and daughter, Miss Christina 
Broeck Heroy, gave a bridge and 

urday, 


Mr. and Mrs." Percy M 
of, Bronxville entertained yesterday. 
Mr.; and Mrs; E..M. Bogardus of 
Pelham e igh éntertained..on Sat- 
urday night at the Manor Club, Pel- 


on Saturday in honor of her sister, 
Miss ster Tuthill of 
Rochester, who is her guest over the 


Brew: 


Mr. and Mrs. George A. Link of 
Patchogue have announced the en 
of their daughter, Miss 
frances Link, to Henry J. Weigan1 


Mr. and Mrs. Morris’ Trop of Wood- 
rtain tonight 
Heck of Sea Cliff 


py LE tonight Peotone, ce ea 
abe given by Judge and Mrs 
untingto 


Mr. and Mrs. William Sturges tn: 
niken of Sea Cliff will 
night .with:e dinner at the Lido Club 
a Soe DeRham Jr., is at the Long ‘Beach, . 


—— a Otto Gottschald of 


and will, give a 
supper in honor, of..its mem 
Thursday, evening. 


the Court of 


NEW a Vensey. 


— 


. Mrs, Gustave W. Gehin will | 


ve a 


. Marshall 


ham Manor. of Ludwig Vogelstein, 270 Park Ave- 
A tea dance will be held tomorrow | nue. 
at ‘the Bedford Hills Community |.° This will * — first of a nutnber 
House. * 826* i orgie the plans of 
— — e, society, whic ude, for next 
yo ISLAND. season, a buildl ing up of a new or- 
Brookhaven are — — a house | Bod An ed ule of 
party. — —*—* “twenty ‘concerts also} 
: lanne women's commit! - 
anes izebeth Knight Tuthill. | cludes Mrs. Reginald de Koven, Mrs. |’ 
Tuthill of Patchogue, gave & bridge | Clowes, ————— 


with a 


will ente in to- 


a: brid and 


= 


= 


Re- 


uff is in 


ee sop, 


.|for its largeness ‘ang: 
rich color 
- | much at home in German as 


"| Miss. Ruth Morgan t ‘to Be — 
——— 


Mrs. Themas é 0 Hempstead | 
will have charge ri ane 


r new | 
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impression when she appeared asi. 


=tybet 


gram of Familiar Classics.» peg thay egy 

“Josef Martin, a‘ piahist “who. cre-} —— Beng 

ated a favorable. impression on. his. J..Pain 
aig: ihc —* pe atayete 


previous 
songs includes Grtiffes's “Night first Fecital‘of the season last. - 
Ways: ——— —— at the John Golden. —— — — Lae Waless 1 











































































Anderson’s —ES was admirable t 
for its clearness 
effect. . 

She did ‘not a 





emission. But the intelligence and 
the musical nature of * ? hee cholce 
were everywhere. evide 

of songs gave™ ithaca to’ her 
thoughtfulness, taste and ) apprecia- 
tion of music and poetry: from: many 
sources, and her ty as an in- 
terpreter was in most cases ma 
ability to communicate the mood 
of the song she undertook. 

A large audience listened: very at-|> 
>| tentively and amt ae to Miss 
Anderson, She could have made the 
program much longer than she did. 
There ‘are’ problems of — vocalism 
which she must continue to study 
and to meet with great care, while 
her volee and her natural ‘musical 
equipment, and her obvious industry, 
should be factors of great’ value to 
her future. 


RECITAL BY BRUCE SIMONDS. 


Young Planist Makes Favorable 
Impression Here Again. 


Bruce. Simonds, a 
who has achieved reco; 
musician of fine attainments, 
recital ‘yesterday afternoon 
Town, Hall. His playing revealed the 
delicate beauty, —22 — 
with a fine vitality, for which he has 
won the favor of local audiences in 
former seasons. A member of the 
facul ity of the department of music 
a Yale beady dk a: Fimende pee 
e grasp o yle an e un 

taste which characterizes the true 
musician. His program was skill- 
fully chosen to provide ample con- 
trasts, comprising works both classi 

ern. 

"Ca e on the 





AIL GOLDEN WEDDING. 


Mr. and Mrs. Joseph Soldmon Guests 
at Reception Attended by 200. 


Mr. and Mrs; Joseph Solomon of 
389 East Fourth Street, were enter-|— 
tained yesterday by relatives. -and 
friends on their golden. wedding an- 
niversary. One of the couple’s sons 
took them to a near-by restaurant; § 
where they found 200-persons gath- 
ered ‘to: * them. There} f° 


twenty-nine}- 


dren 
and gi latter. were 
esmaids 


























































































1,000 to Dine at $50 @ Plate. 

A thousand persons are expected | | 
to attend the annual dinner of Beth 
David Hospital, 113th Street’ and 
Lexington Avenue on Jan. 18 at the 
Level Club, 253 West Seventy-third 
c¢| Street. The proceeds of the dinner, |: } 


and m *| which costs $60 « plate, will be used 









Bach's de Harlem insti carry 
of a beloved brother,” a bit of pr —* cal work Senta ts * 
a music in’ the , acco to a report just 
vle grace Mey —8* paces with *5 than 15,000 ‘were 

: 


com 

also gave evidence of thoughtful care 

in Fa building .of climactic. effect. 
list included Ji 


ther items on the ed 
sef Suk’s poetic ‘* Lived and 
Dreamed,” Schumann's ‘“ * 


and short ed by af oe 
Faure and Debussy. Harold Bauer 
and Ernest Hutcheson were among 
the pianist’s colleagues who ap- 
plauded his performance. 


Supper for Artur Bodanzky. 
The Board of. Directors of the So- 
ciety of the Friends ‘of Music ‘will 


ea —— for Mr. an 
8 ky Sunday night at the home 





‘en 

Mrs. J. F. Lanier Pr > ea 

dent of the society. * 

Old Guard Ball at Waldorf Jan. 25. 
Officers of the Army, Navy, Ma- 

rine Corps and National —— as 


« Ds 





well as iment flyer 

tend the tosd ann iverbary fe of 4 4 
og —— of } ott of » tthe wal 
Gorf-Aseeih/ Tee teal wake n tae 





At midnl ht there will be. grad jon Ss BARK 
—— en members ofthe Old |, — 
tions from RX 


ns will cirele e the ps 


military’ or y organies 
th fhe colo colors. 


Miss Ruth Morgan of 153 Bast Sizg-| 
~~ will a tea. on 

ursday for those) taking part in 

the Dudaet.4 campaign of the 


—2 16th 6 sth Seat 
— ee te 


3 a ites aé 


trict. lead cam- 
paign captains for the Paty are Mrs. 
: Mrs. E. War- 


4 elise Mee ee 1 ks, 
ng n, s. Harlow Brooks. 
‘Mrs. M. Kearney ufman, 


— Me eet seo 
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Hagen C aplures the 2 $5, 000 Long; Beach Wor With Score 
— —* ee! 55238 wa Ges a — 45654 , er 


LONG BEACH OPEN H 
WON BY HAGENS 276 


He Scores a "J0.60 * Final 
Rounds and Capturés Coast 
$5,000 Golf Tourney. 








ROGERS SECOND — 201 





Denver protoreionar· 66 Breaks 


Record at Virginia Club Links 
—Von Elm Is Eighth. 





Special to The'New York Times. 
LONG BEACH, Cal., Dec. 30.— 
Walter Hagen, British open cham- 
pion, won the Long’ Beach - $5,000 
open at the Virginia’ Country Club 
today by five strokes. His total was 
276, his last two rounds being 70 
and 69. First prize was $1,500 and 
second was $1,000. It was Hagén’s 
first tournament . in the Los Angeles 
district. 
By breaking thé course record with 


a 66 on his last round, Johnny 
Rogers, long hitting. professional 
from the —5 Country Club, fin- 
ished second, 

Rogers led 'Horion Smith of Jo 
Mo., and Mortie Dutra, who tie 
third. A long list‘ of prominent —— 


ers finished outside the s en 
money prizes. Among them was 
Henry Cotton of London, d. 


It was the first time in three starts 
the British professional has been out 
of the money. 


Von Elm Is Eighth.” 


George Von Elm, who was leading 
the field one stroke ahead of Hagen, 
when play began today, finished 
eighth. The leaders were paired to- 
— for the last two — es 

gen’s total for the da = 

three under . Von Elm. was rs 
75—149. Bob MacDonald who was in 
third place ‘last night, was the: third 
member of the featured trio and he 
Gropped Gown the list and did not 
finish in the money. His scores were 
78 and 75. 

Hagen finished in spéctacular style 
by holing a putt all the way across 
the eighteenth green. Hagen and 
Van Elm were éven on the first nine 
of the third round, each going out in 
34. Hagen caught Von Elm at the 
tenth, where the amateur took a 4. 

Von Elm took a 6 on the thirteenth 
hole due to a trapp second and 4 
short missed te and Hagen, holing 
a 10-foot putt -for-a 3, was three 
strokes in the lead and never was 
headed thereafter. The long four- 
teenth cost Von Elm another 6 after 
a faulty third shot. 


Rogers Out in 32. 


On his record round Rogers nearly 
holed a 2 on the 370-yard first hole, 
his ball stopping only a few inches 
from the pin. A _ twelve-foot putt 
for a 2 on the seventh and pars on 
all the other holes gave him a 32 out. 

On the par 5 twelfth hole, Rogers 
used a No. 4 iron for his second shot 
and was bunkered. He chipped out 
a foot from-the hole for a birdie. 
Johnny holed a twenty-foot rust for 
a birdie on the thirteenth, missed 
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Australians ‘Score 357 Rand 
For 6 Wickets Against England 


MELBOURNE, Australia, Mon- 
day, Dec. 31: ®.—At the lunch 
adjournment today of the third 
test cricket match with England 
the Australian score was 337 runs 
for six wickets. On Saturday at 
the close of play the Antipodean 
score stood at 276 for four wickets; | 
the feature of play having -been 
a brilliant fourth wicket stand by 
A. Kippax and J. 8. Ryder, the 
captain of the Australian team. 
Before lunch the bowling of Lar- 
wood and Tate was deadly on a 
fast but treacherous wicket. After 
the interval the pitch gave the 
English bowlers no assistance and 
Kippax and Ryder gave a delight- 
ful display of forcing cricket, the 
former scoring 100. The fourth 
wicket yielded 161 badly needed 
runs. A crowd of 55,000 persons 
saw —*— 8 play. 


BVARTS SCORES 11; 
LEADS 5 SNOW BIRDS 


First in Field ‘eld of Thir Thirty-four at 
Siwanoy Club in Fourth 
Qualifying Round. 














VICTOR’S CARD IS 101-30-71 





Taylor in Second Place With 


84-10-74, Parker, Carlson and Hull 
Tying for Third With 75 Net. 


The thirty-four golfers who took 
part in the fourth qualifying round 
of the Snow Birds tournament at the 
Siwanoy Country Club at _ Mount 
Vernon yesterday were led by Wil- 
liam Evarts. Evarts had a net score 


of 101—30—71. 
Evarts now is in the group con- 
sist of John Taylor, H. G. Streat 


and F. H. Van Ness, who on previous 
Sundays won the qualif ng rounds 
in order to become eligible for the 
match play of the tournament that 
starts on Feb. 3. Another qualifica- 
tion for eligibility is that each win- 
ner must .compete in five qualifying 
days of play. 

Yesterday, John Taylor was s2cond 
with an 84—10—74, while three tied 
for the next place, ag Med ea Vic- 
tor Carlson and F. I. Hull, each re- 
turning a net score of 75. 

The wind and cold weather affected 
the scoring, which was high. Fif- 


teen of the competitors did not re- 
turn cards. 
Evarts’s card was: 
. Out— 
Te 443553 4 4 436 
Evarts ....... 645 65 4 510 35-50 
In— 
| —— — 43434444 535-71 
Evarts ....... 64565 6 7 6 GJ1—101 
THE SCORES. 


Wiliam Evarts 71 


John Taylor 




















BOBBY JONES WINS 





Triumphs in Benefit Exhibition 
With : Fortson ‘as ~ Partner 
Against Roberts and Palmer. | est 





SCORE VICTORY BY 2 AND 1 





National Amateur Champion Has a 
72 in Play for University 
of Miami Fund. 





Special to The New York Times. 

MIAMI, Fia., Dec. 80.—Flashing his 
usual brilliancy with short iron shots 
to the pin, Bobby Jones, United 
States amateur champion and fomer 
holder of the American and British 
open titles, today won a best. ball 
match with H. A. Fortson, a 23-year- 
old player of Augusta, Ga., as his 
partner, before a gallery of 2,000: over 
the Biltmore links in a benefit for 


the University of Miami student 
fund. This r defeated C. A. Rob- 
erts and T. Palmer, two of Flor- 
ida’s ranking amateurs, by 2 up and 
1 to play over eighteen holes. 

Bobby played well and Fortson was 
able to assist him only at one hole, 
the sixteenth, where Fortson saved 
his side a half. At this stage in the 
match the amateur champion and his 
partner were only 1 up, and Fortson’s 
contribution saved them from going 
to the seventeenth tee all even. 


Jones Scores a 72. 

Jones made the round in even 4s. 
His individual efforts winning four 
holes for his side as well as gaining 
several halves. His card was 34, 38— 


72. Fortson took 39, 41—80. Palmer's 
tally was 38, 39—77, while that of 
Roberts was 36, 41—7. 

Roberts won two holes for his team 
and thus kept himself and Palmer in 
the running. Jones and Fortson were 
only 1 up at the completion -of the 
first nine, but Bobby scored a birdie 
3 on the eleventh. 

Jones had the honor of driving off 
to start the match. At the first 
hole he had a four which oe 
matched to secure'a half. A four by 
Roberts saved a half at the secon 
A Jong putt from the edge of the 
= for a 3 won the third for 

ones and gave his side the lead. 
The opposing amateurs had trouble 
pt their second shots, losing the 


Bobby Wins the Sixth. 


Bobby captured the sixth with a 8 
to place his team three up, when 
Palmer missed a putt for a half. 


Roberts came through on the 
seventh when a beautiful second 
landed onthe green, giving him a 
ten-foot putt which he sank for a 3 
and a win. 

Roberts repeated on the -ninth, 
sinking a long putt for a winning 
3. Palmer’s second was dead to the 
pin at the tenth which was halved, 
Jones playing a fine chip shot from 
a trap to e edge of the green. 
Bobby took the eleventh with a long 
putt for a birdie 3, but Roberts 
came back on the next hole and 

















IN MATCH AT MIAMI! 





Firday, Long Hitter; Finds No Différente + 
In Driving Proposed New Golf Ball| 





PINEHURST, N. C., Dec. 30.—The 
proposed new golf ball, designed. to 
pen ag" distance of the siege-gun 


f linksman, received a tryout 
aa one of the — cs ae 
rae, Phillips Fi 
ag ied * Hey ‘elimi- 
— — Bobby ones in the semi- 
finals of the 1928 national amateur 
at Brae Burn, used the ball in an 
Soanter clap an a the ares 
un . and opposed him 
was George T. Dunlap Jr. of New 
York, who scored a 68 over the No. 
2 championship course at Anenuret 
yesterday. 


That: the “‘oversize”. ball did not |: 
go far to achieve) the purpose set 
for it was proved when: Finlay out- 
drove Dunlap quite frequently, and 
got the same distance with it that 
he does with the standard ball. 

“T ‘can’t notice any difference 
whatever,”’. Finla gold, after. .play- 
ae Some 7 the eighteen ; 

onditions were —— for the 
—— the weather being clear and 
arm and the course dry and fast. 
Finlay hit several drives of more 


than 300 yards. on fairly level fair- 
ways.. 








(MILLIKEN, WITH 04, 
WINNER AT TRAPS! 





Captures Scratch Trophy in 
N. Y. A. C. Shoot at Travers 
Island From Field of 43. 





ROCK VICTOR IN HANDICAP 





Lawrence Takes Distance Cup, With 
a 24, From 23-Yard Line— 
Dalleys Tie at Larchmont. 


E. Milliken led a field of forty- 
three gunners at the Travers Island 
traps of the New York Athletic Club 
yesterday, winning the High Scratch 
Cup with a card of 94 out of a possi- 
ble 100 targets. A wind swept in 
from Long Island Sound, whirling 
the blue rocks and making shooting 
difficult. There was a tie for the 
second scratch prize between G. C. 
Walsh and B. J. Field. Each 
finished with a 93. In the 25-bird 
shoot-off, Walsh won by breaking 24 
targets. 

In the shoot for the High Handi- 
cap Cup, only two gunners finished 
with full scores of 100 targets. After 
the usual shoot-off, the first cup went 


.to R. Rock. The second prize was 


taken by C. F. Morgan. There was 
a tie for the third cup between W. 
Geng and B. J. Field. Each finished 


with a In the shoot-off the cup 
was tak by the first named gun- 
ner. 


Cc. J. Winninger was the winner of 
the Doubles Scratch Cup. He broke 
41 out of a possible 50 targets. The 


Doubles Handicap Cu mS rye an =. 
F. Lennon, with a car —50. 
Pg winner of the Dutease —* was 

Lawrence. Shooting from the 
—— -three yard line, he broke 24 
* of a possible 25 targets. 

The New York Athletic Club will 
stage its annual New Year’s Day 
shoot tomorrow. It will be an open 
event at 200 targets, starting at noon, 
with shocting lowed up to 2 P. M. 
There will be both scratch and 
handicap prizes. 






























GEORGIA TECH HAS. 
OUTING ON BEACH 


Football Squad, Gay and Confi- 
dent, Watches Long Beach Golf 
—To Hold Light Drill Today. 











CALIFORNIA TAKES REST 





Players in Good Shape After Hard 
Training—Bears Slight Favorite 
for Game Tomorrow. 


PASADENA, Cal., Dec. 30-®.— 
Football was put out of the minds of 
thirty-seven gridiron men from Geor- 
gia Tech here today, as the well-con- 
ditioned squad set out to see the 
“sights’”’ of Southern California and 
await a light practice tomorrow and 
the annual East-West game against 
California on New Year’s Day at 
Rose Bowl here. 

Bill Alexander said after a topping- 
off drill yesterday that his wards 
were ‘‘in shape,” and decided today 
to take the boys to the beaches for 
an outing. The Golden Tornado 
went to Long Beach, Cal., to see the 
star golfers in action there. 

It was a jolly and confident aggre- 

tion which made. the. pleasure 
fa unt, for Raleigh Drennon and Jim 

rooke, —* ard and his substi- 
tute, were k in shape, and a siege 
of colds and the ge sore atc practices 
had been weathered without mishap 
to players. 
Betting Nearly Even. 


Southern California football enthu- 
siasts were busy speculating on the 
outcome of the game. Followers of 
rival camps based confidence on 


season records and the practices 
here, but as the day of the game 
neared betting eased off toward even 
money, though still slightly favoring 
California. 

Alexander declined toda: 
his starting line-up, choos 
until after the light drill tomorrow. 
He intimated that there might be 
changes in the line-up after the 
squad trotted onto the field on New 
Year’s Day, and indications were 
that a shifted back field might face 


to name 
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WON Att 


Beats ‘Gavrin After * Thrilling 
Race to Capture His Second : 
A. A. u. Championship. 








HINKEL RETAINS HIS —* 





Leads From Start to Triumph in 
Seven- Mile Walk for Thitd © 
Successive Time. 


‘The Amateur Athletic Union com- }) 


pleted its list of 1928 champions yes-~ 
terday as Frank Titterton of the 
Millrose A, A. won the: fifteen-mile 
run at Victory Field, Forest Park, 
L. I., and Harry Hinkel of the New 
York A. C. triumphed in. the seven- 
mile walk at Macomb’s Dam Park. 
Not in years have two national title 


events drawn so few competitors, 
only five finishing of seven s 

in the run and only eight out of four- 
teen starters completing the distance 
—* the required hour limit in the 


Titterton regained the title which 
he won in 1 and which Jacob 
Kays of St. Louis captured last 


year. inkel’s victory is his third 
successive one. By triumphing yes- 
terday Titterton and Hinkel each fin- 
ished the year with two A. A. U: 
championships, Titterton — 
having won the ton-mile-run crown, 
while Hinkel had been victorious in 
the three-mile walk. Hinkel is also 
Metropolitan A. A. U. -seven-mile- 
walk champion. 

The run was a stirring duel be- 
tween Titterton and Arthur Gavrin 
of N.Y. U., the winner of the Port 
Chester marathon, who competed un- 
attached. The walk was a romp for 
Hinkel, who stepped out ahead of the 
field at the gun and made it a pur- 
suit for the rest of the journey. 


Wage Stirring Duel. 
The stocky N. Y. U. student gave 


Titterton a fine race for the greater 


part of the route, but he had no an- 
swering spurt at the close. Titterton 
held e lead momentarily three 
times during the first fourteen miles 
and sped away from Gavrin on the 
last mile to J by. forty yards. 

Except for those dares brief inter- 
vals e plodding Gavrin set the 
—* Titterton remained a few steps 

back of him up to the ninth mile. 
Then he surged ahead, but almost im- 
mediately resumed second ition. 
Again at the eleven-mile Titter- 
ton glided past, but once more he 
dropped back. At the thirteenth 
mile the Millrose runner gained 
momentum and showed the way, but 
he immediately fell back behind 
Gavrin. 

At the fourteenth mile Titterton ac- 
— his pace and jumped sev- 
era. 
speed up, since it seemed but a repe- 
tition of Titterton’s three . previous 
forts to force him to hurry along. 
But there was no lagging behind by 
the Millrose star this time. He added: 

ower to his strides and soon had a 

n-yard advantage. 

Gavrin awakened to his danger and 

















9 STATE COLLEGE, 'Pa., Dee. 30. 


» | floor will be. nearly as. strange 


rds ahead. Gavrin refused to 1 


Penn State Quititet to ‘Play: 
"On Its New Court Saturday 


—J x 


—Penn State will stage its first 
‘athletic ' competition’ in Its) new 
gymnasium on Saturday when the 
- Nittany Lions will meet Gettys 
‘burg in a basketball game. The 


to the Penn: State: five. as it will 
be to the, visitors, for-the Blue 
and White quintet has done all 
of its training on the old armory | 
floor and will not have’a workout 
on the new court Until Thursday. 
The baskets ‘which ‘will ‘be used | 
will be a‘new type of equipment | 
for Penn State’ basketball: They 
will be fastened to ‘uprights from 
the floor -instead of being. sus- 
pended in the usual manner. 


a ate 


COLLINS KEEPS | 




















Added 13 Points During Week 
to Bring Season's Total to 77. 


. 








In Standing—-Gregory Is Fourth 
—Fordham Heads Teams. 





Garnering 13 points in the only 
game played by his team during the 
week, Captain Jimmy Collins of St. 
John’s retained his place at the head 
of the individual scorers of Eastern 


played in five games and has a total 
of 77, gained by scoring. twenty-nine 
field ‘goals and — Pye throws. 
Collins is trailed by Be Wincepre 
of Providence, whee has count 
markers for his team. 
Pro Schaaf, the Pennsylvania star, 
oe third place, scoring 10 


poinis his team’s victory 
t eee There were few 

layed —— ae week. -The 
town fi five, which will into 
this week wn th e ¥: 


tournament, 
played twice in th the Rony. and Maurice 
—— the star —* behind him 


Due to the fact that his team 
was inactive during the past week, 
George —— the Columbia centre, 
—— back to fourth position from 
second 

The Fordham five leads the teams, 
with four triumphs in as many starts. 
. I. T., Rider and Rochester 
won three games without —— 
a loss. Georgetown, Providence, St. 
Bonaventure, Cc. C. N.Y. and St. 
John’s lead the defeated quintets, 
a four victories and one defeat 
apiece. 


over 


team standings follow: 
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WINEAPPLE, NEXT WITH,, 70 | "32° an: 


college basketball teams. ‘He ‘has: 


points, with 


The individual scoring records and — 


N. ¥. U., 2%, to 1%). - 
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: kept the mar between them down * 
fg. |Roy :: holed a birdie two, placing his team| Yesterday’s scores: the kick-off as an added worry for|+s ten yards elt the last lap, Tit-| collins’ at Senn ee oe ee t, 
short putts on the fourteenth, six- | Vito. “Garison 5}only one down. Hit. Hicap. ae the Bears. terton sprinted, but Gavrin had no Wineapple, Providence, g.. 6 30 .10- 7 
teenth and seventeenth and finished |}. "1. Hull ...-... 77|,,Another birdie by. Bobby won the | 3+ Rock --.r-+-s-errerseren) ss jeo|. With Peter Pund, captain All-| ative left. The Millrose runner Schaaf, Pennsylvania, f... 8. 19 27 G5 
with a birdie 4 by chipping a yard Charles N. Shelden tl thirteenth. Both Palmer and Rob- |S"; 3 —B = ‘9 | America centre, and ite. in ‘the | ntaes fen cn ae eee minke rarae Gregory, Columbia, | Greece 5 21 is 60 
from the pin. Sekine Th Dailies. cc ijerts had winning 8s on the four-| 8B. J. Field ....:: 6 | secondary at the centre of the line,|/i, front of Gavrin at the finish. | Kelleher, St. Francia, 110 2s 
Rogers's card: FH, Van Ness * teenth and after Bobby’s 4 had/|#. C. Dunham 8° te | Georgia Tech expected the Bears to| wii. Kyronen was 1,000 yards be-|Meny, Lehigh, ¢....... vee 4 21. 1-58 
Out $43.44 62.4 4-22 | |W. ——* 7—7)|Sained a half on the next, Fortson | 2 Milliken... --....-.-++-. 3 bs | Specialize in wide end plays and ys i tape. Two and a| Mortell, St. Francis, £...::10 24 “5 53 
Te cccceeccicsh 4.4. 8\658.4 4: 84-68 Benjamin Wilson ....++.++++.000+- oe. 71-2 Some theoweh bn the sixteenth, | 4;. 93 Sguthworth 1 os mneht tims Géveloping a — for hind — te io — Krieger, Providence ea Bere -§ 7 16 59 
By scoring a 69 on his last round | {inn"zforton reaching the green in two and tak-|%.§. 8. Carroll .......002. 92 4 |the end runs. lekal-of the Maw Sete kG. pad aller, 
aaa ee ee es S| Sabond hit the — 4B California Rests. half lap behind him came Charles | Dougherty, 18 $3| Myron, Cohen... bs mun # 
fifth place. . + ae 106-2383 | Second hit the side of a bunker, and} jp 1 Reiss — das) obanaee 32 96 Solomon of the Brooklyn Harriers. |mcCarthy, Georgetown gk eC Fish coe ge R Bailey! sci. 
THE SCORES. W. H, McNeill ‘ir. 101—17—#4 | although he chipped out to the edge | J.B.’ Bru * 16 %>| California’s squad spent today|” whitey Michelsen vo. che Cygnet A. | Garvey, ‘st. Francis, f.....10 14 12 40 A. Bernstein "2 4 veo GEST rextel 5 
Walter Hagen, New York.:...137 70 69—276|F. C, Hutchinson 111—25—8¢+he n2eded two putts. W. U. ‘Rabeli ee 10 * lresting after some strenuous prac-|C., winner 1% 1925, and Fred Ward | Meenen, Georgetown, g....5 17 (5 39] -potal — ——— (ae 
John Rogers, Denver .....s.- 142 73 GG—481 | C, J. O'Brien ......-...eeeeeeeeee 101-1001 Roberts missed a three-foot putt * — coves 3 * ee ig. * —— Aa x écitacsl the De Phiiltps, C.O.N.Y., * 1 * — — neo eee ‘ 
Horton Bmnith, — 0 T0282 for a half on the seventeenth decid-| 0° Wuerz «1.2.00 g2 12 8 bape agg race, but the mully condition of the |Betham, Williams, f.....” 10 18 38 —— boards. 
Pitetom Bath, soe — MISS COLLETT HAS 75 ing the match. Each of the quartet | J. B. Bruns Jr. ... 11 94| Forty-five strong, the Berkeley | traci: discouraged them from com-|Humiston, Middlebury, c...5 14° pit ; 2, queen’ 
Al Eopinosa, Chicago. 0... 108 33 72—284 took a 5 on the bye hole. in ¥. Banman ».- = $3 |players, who weathered their Pacific peting, so they watched the race |/itwack, ‘Temple, Bec 4 10 36 3 sukértort: 4, queen 
siesion Con —— —— — at IN PLAY AT PIN EHURST oa cards: — winninger 2. oo 93 = defeat, went. throught tro be from the sidelines. Weintraub ——— — 3 7 7 36 The — of: the teams: 
+l See Ae no pg * ae ¢- —— — — 3 ‘ 3 4 i 3 44 4-34 F * 7 93 |day in. the first wee week they oat, in _ Hinkel Is Easy Victor. Dutton, Georgeto — — 7 2 *City Colloge. me ‘o| x. — — 1 
— With Finl P Pamer ld 6445454 3-98 |B 4 we | Southern | Californen day until they | In the walk there was no doubt as| jure’ Maapmmeryame $13. 48 ae ch ‘anfiniahed, with with City allegs 
Fred] soar an, TMidwick.. 2.146 70 73—289 Bows, ith Finlay as Fartner, to Pan. rere eee ee z 12 a got a vont just two days before the/ to who would win from the time the Van Pon i — — 48... ¢:8 38 leading > 2—1. ——— 
Bt i i i Jones were 334445 5 D187 16. . #1 |contest. Price has promised his play-| athletes started until Hinkel crossed |McCue, Providence, f......6 10 14. .34 
D Jeffers, Lone ae 289 Miss Waring and Dunlap “a Fortson warts BR 5 45 4 5 54-8010. ° ers a signal: dril and warming UP/the line almost three-quarters of a|Henaby, Seton Hail, é:°-7: ee ; ane ae MONTANA STATE FAVORED. 
D Jeffers, Long — NS TH 72200 Palmer ,......5 435 3 4 4 6 5-39-77! RK. 10 m tice for tomorrow. I head of Mack Weiss of the —— Cathedral, f......4 13. 7. 38 
Ben Coltrin, Los Altos..-1...14%° 72 75—200 Match by 2 and 1. Roberts ...... 65253 5 46 S-41—-77 |. 0 2 who bad: broltin tralh- Newsrk A. G ¢ th finish. Weiss | Upton, Harvard, c....-2... pg Geile 
Craig Wood, Forest Hitl.-.-1246 10 7-2 ——— 7 Baie ing after thelr game with Stanford| seemed assured of second place|Alcsenier’ Witte, ug | F/B] Rocky Mountain Basketball Cham- 
hee Shey ee crre Sapo i 72-201 PINEHURST, N. C., Dec. 30.— P ATTERSON IS VI IS VICTOR G. A. 2 ** the duties of soflegians throughout the satire ge 34 — Coane pA ie Sa ak pions Expected to Repeat. 
Francis Gallett, Milwaukee..143 7@ T0—iN> : > Pinehu rege ’ BL Ot sh 4 83 close of a college , The only question was who would|Dunn Georsetoun fe oat 
Billy Burke, ‘Bind Brook. -.-144 T2 7-292 | Coming back to Pinehurst tuned up IN LEGION POST RUN |<: 2: — Sn 20 8 3 fit for action by their|/take third place. William Carlson | Parscn, Unale ¢. 00000077 olig” %] 7G] DENVER. | Dec. 30 OP. The ‘Mon- 
Roland Hancock, Lynehburg.142 5 by a record-breaking round of 77 J. H. Forsman ... 40 ‘9 | coach when the drills were over. was third at the end of the first mile| Kelly, St. Thomas, f....... 2.199 sign ge 
k Walsh, Appleton......143 75 74—292 | Dy 8 Pa Ree hes ; Ke ; 
Anthony Manero. Fairview..149 73 10-292 | over Sedgefield Country Club course 3. 8. Meyer — * — bave been no ~ maga ali oe ae the TRONS. rien of Baker, Pit — ftins, 8 dB. a0 be 
Abe Espinosa, Chicago....... 143 35 Jo-202 | at Greensboro yesterday, Miss Glenna | Port Richmond Schoolboy Wins | 3. ¥. sanman .. |juries to players in practice, an the Ninety-second Street Y. M. \. | Layton, Cornette foo 7? — ee 
Bob ‘MacDonald, Chicago.....139 78 5-202 | Collett of Providence, R. i, women’ 8 4/,-Mile T Post E W. 1S. Hicks s: Pe here oye mile pn iia, Yast ‘two ines — —** —— fs. Bo ee 
lly, Urban, Cal..147 71 75-293 | national golf champion, bea at * . E. Hicks ..... * — * wave 2 
Eben ganener. Oee | score in Gn exhibition mach over| 4/2Mile Tappen Post Event | Xx. southmecis GAME WILL BE BROADGAST,: | Catece peseed pe Bownari, Haverford. icc: 3-19 Bg 
Sonn Black,’ San Houle 44-208 |the Pinehurst Country Club No..3 in Staten Island. Dalley Brothers in Tie . —— a 
John Junor, Portland ......<¢ 146 73 75-204 | course this afternoon with a round ey weg WEAF and WJZ in Hook-Up, With ae: ee Berry, Boston U., f..-.-. 8 10. 7 9 
Tom Raklets, Youngstown “+ oT 4 — of 75. This score was two strokes The Dalley brothers tied for the McNamee One of 3 Announcers. 1—Frank Titterton,  Millrose — Ad —— . Fe —3 — ar OY A ise 
ara Cotton, England. .......149 14 71204 |8bove Miss —— — gon MR coo A grammar school pupil, Aaron| High Scratch Cup at the traps of ' aa she Ate —— “Gaviin, ubattachodNo time taken Sipgiedon, Stata 2 evs: Bag 
Dan Williams, , Ehackamason 148 3 — —— —* Bago e same lin “| Patterson of Port Richmond, beat a|the Larchmont Yacht Club yester- _Thrée radio, ectanatieane rgia Tech — — ied comp 9 ——— Nassau, P kale. 5 eo Pes 4 19 5 25 
2yohn. Dawson, Chicago .....145 76 —— Miss Collett played with Phillips|field of twenty-three runners yes-| day, Each had a 94 out of a possible | football e for the radio audience — Jexel, N. YA G.-No time taken Syman gg vw sine 3 FO ale ia See 
Al Wanrous, Detroit. snr e- vas 13. i208 oer de Calne tae — —_ terday afternoon in winning the/ 100 targets, despite the high wind. | of’ the ational Bee Harriers ...--:-1+5-<:s-++-No ting taken | youre: Uxsints, f.--..-... 3 8 7 Bs 
— Gh: Th See i al. as her er. They . * s system New ’| ‘The time of the leaders at the end | Cohen, Pittsburgh, g....... ; 
3* — ——— v4 77-296 were opposed by Miss Helen Warin, Lanaican con tr tak yauies J far ven As it was-growing dark when the y Broadcastin; of each mile: Lazar — vaste, — 1 Hi 35 
Jack Tarrant, Pasadena .....149 73 7-207 | of Yonkers, N. Y., the 1% 18-year-old Post f abe Bd Legion, at Silver shoot ended, the brothers matched —— last —— Phe von I—Gavein and. _8:20% Dikovich, Princeton’ ; PS 
———— a Pe ia 77 — irl who won the season members Lake Park, Staten Island. Patter-|for the cups. The first prize was | sociated Press. — Zogeveio “ana —— ities. rion” | Draper, “Amy, fos ig 8 8 “4 
Ernest ‘Martin. Los Angeles. .144° 76 78— urnament of the Pinehurst Coun-| son’; victory was his second in the|taken by E. M. Dalley, the second| Graham McNamee ot New vot — and gfitterton. +5 P a ar — —— —2346 
J Teterbor —— ay = a? ate two eens a —— Ceres series of runs — conducted by | ine to L. C. Dalley. —— ia * he, Paatt — 32 to. | S-Gavrin and Titterton.... og 20% | McMillan. Gettysburg, g-..3 9 — & Fa 
orn, N. C. 7 uniap 0 the Tappen pos ; 6—Gavrin and Titterton ... : : ; Pca pat ihe " 
Ralph Miner, New wera N61 a7 74-390 gallery followed the match. Pattatnon A apa on the 1:30 mark | M. H. Smith was the only F Sere morrow night. The other announcers TGavrin and Witenes eS taee Rye, ake, tie — i 33 
Frank Minch, — --145 78 76-209} Miss Waring was given a handicap|pyt worked into third sition on |to have a full score of —* will be Carl Haverlin of KFI, —— ant —— —— lebury, — 8 233 
iia Winds Meat & Hoa others play lentering the finel lap. tn. the next | His card of 7328-100 won the High| Kngeles, and Bi Munday of WSE,| Siar att Aloe Gee [nome ee aac js 8 kB 
John 4 ——— —S i $3300 the ‘Waring. Dunia > team, came out abreast * Ben Saison, "the locker, J. J. Dooley, each with a 99, tied More ‘than thirty-five stations are 12oGavrin ad Titterton, 22 —— —— Reis A, = 
— Cruickshank, BF ogress.149 79 73-01 | victorious by 2 1. Miss Collett's : for the second cup. The shoot-off' expected to join in the broadcast, | 1%—Gavrin and Titterton.. Snyder, Brown, f.0iifls0t 90” ges 
Heated eatin: tack oe ach...145 77 of fot of 75° would have stood as a —* — 5—— —* —* was taken by the first named ro company said. They include: 14—Titterton and Gayrin... et Peterson, Pennsylvania, ¢.. 8 8 6 22 
varnold Statz ‘uaa Angeles: io is ; — — but for her own previous ave which nccoaaul oe rapidly ner. A shoot oe * —— at WEAF and Wie, ie New York; 15—Titterton ——— ——— 1:27 344% Greene, et — gy eee ae, 8 ¢ 2 
a 7 eee 8 J 
*Jack Gaines, irar.io 72 g0-—02|round of 73, the best score apart toward the finish. Larchmont on New Year’s y- | WTIC, Hartford; JAR re) — eed A 54:19% | Stamberg, Temple, + Mma GR Sires le 
w Scott, Los Angeles...... 18) 77 16-38 ° 8 -| The scores: dence: WTAG, Worcester; WGY, try + BE: O'’Donohue, C rathedrai, i e.: £9 S31 
Tan Keller, Yoo aegeies.-c1an 5 0B — 2 wn BI pe Bae tg ol ce — Hit. Heap. Total. | Schenectady; WGR, Buffalo; | Z-4Mack, Wels, Newark A. G..--. Soil4 |B — Oe Sell ee ee 
Otto Hackharth, Gincinnati...150. 77 76—303 | © pion missed seve senting Westerleigh, who s on 4 By me 100 9 ag. | Leisenrifig, ibe —— 52546 
*Rudie Wilhelm, Portland....14>. 81 lower her score. Her tee shots fre-|the same mark as Patterson, was = ag Smit : 99 | WCAH, Pi tsburgh; WTAM, Cleve- Wit. Mane en Schultz, - Boa ste 2 9% 2 
*Alan Moser, Los. Angeles....150 78 78—2Cé | quently were up with those of. Dun-| second. Westerleigh was the ot - by |Jand; ww, De it; WOW, Oma-| 4-Fred Sharega, , 924 St. Y. M. H. — 
George Clark, Los Afigeles....4 aa §2--306 |Jan and but a few. yards short of| victor. A. P. Palmer . 6 —8 ha; pit St. Paul-Minneapolis; 5—Morris Fleischer, 92d St, Y. M. —— * rt 
sRay Palmer: — * —— J35 some of Finlay’s drives. The order of finish: —— 3 WITMJ, Mi —— — oC A Fishback, ‘63a 8t. ¥. ‘Bi ũ 58:45" | Bowen, Princeton, —— lg) wa ome 
Frank Rodia, Seattle — 79—307| Dunlap had the best: medal card, Ha’cap. Time. | > Stier . 3 WHAS, Louisville; , cog. hoa Rte trp ladangamane ct ee Reade ey ibe Farrin, Navy, £...0.sssse. 8 4 
Larry Gleason. Long Beach... MB — his 71 —— par. vey went out 1—Aaron Patterson, Port Bich. 1 3 = a E. M. Dalley 2 bi KERC, ‘lanka woar’ ers Hs. Podbeliski. Amis Club... 59 9*. Spaeth, —— Sinws 0: : 2°70 
8 —Richa " * san Record Me 
syack pig RB Gia 85 No card |! 34, but slum Mi a= Wark ¢ as| i-dobn. Firaching,” Westerleigh.. ae a W. H, Fereus 2 8 | tonio;  W jeld; WBZA,| “A'S, Monteler —— — —— Gms. | Won: Lost: 
Cyril Walker, Saddle River. ..147- ‘Withdrew | to give him a 88 ng Was) 4-3, Calandrello, Westerleigh. 2640 | © me” Cartex rn 91 re ‘gmat , eceneenee the. alo se. * + Lost, | — 
Arthur Clarkson, Los Angelesi30 .. Nocatd | off her game, with a score of 95. 5—J. Lamantia, Port Richmond..2: 230 27:48 | 28 90 On; ee Det ’ ** time, ot the leiden at en corene. Bo nctersaneccndeeres — $ 2 
*Denotes amateurs. ecards: 6—Nathan Boyd, Westerleigh....2:30 27:52 Ww 28 90 Rochester; W. WLW, | of each mi —J—— + 
PR ANS C8 RET EET 7—Ben Kagan, West Brighton....8:30 29:03 | o° 4” 13 &8 | Cincinnati KYW, Chicage: KWK, —— sate ——— * —— + 
N. Y. U. FIVE TO FACE PF gc SNP 44443345 4-35 §—James Walsh, New Bri —8 — — 23 331 WREN, oni Kan; 2-Hinkel, Weiss and Beutel...... 14:40 2 oO 
oan 1 * Mies — — . Stapl woe 01200) 28.55 | & KPO, San Francisco; , : kel, We tel..ee. 223 : veil 
og J353— H—Charles Bettie, Westerlelgh.. Ser, 38:51 | G- tbs St | Jand;. KET, Angeles; KGW.| 4-Hinkel, Weiss and Beutel.’‘\:. 30:27 J— 
PRINCETON TONIGHT a ep neath 12—Jack Springer, Westerleigh.-.8:00 20:12 | Mg Vowel -s«2 0: “St 8 and Shagere:::: 40323 — 
— 44543495 4-36-11 | {vores load, “Dor Brien, = 21 aa — 56 Benjamin .. * --77 KSL, Salt Lake City, and| 7—Hinkel; Weiss and Carison...... 54:13% : 2 Q 
; i | Ming, Sale ses 43463655 esis | 15-Fred — —— cb⸗rici⸗ LEHIGH TO RESUME dnsßgg33 3 
Will Resume Basketball Relations | puniey ~......2::::: 86 343444 4-34-71) Carl Asp, New Brighton.-...-.3:30 90:44 | & Wetherill ....+. eee 8! SOUTHERN STAR TO PLAY * {St Thomas ..+++++s-e++0-. 2 2 
° ° 9 18—Mike Dwyer, Stapleton....Scrateh 27:17 C. Maxwell cc 10 81 a ; Senn: State ...: i 2 4 
for First Time Since 1916 DUNLAP IN FINAL TODAY... | 19-Andrew Sexton, Stapleton ....1:30 28:50] 5° Wo Keacht 220... — 2 8 — Preparations for Winter Sports to Providence * 
in Game Here. * e Beavers to Be Able te Take Field! Be Under Way Next veäe — 
. WII Oppose Wilson In Midwinter | Port Richmond »..-...s.0..2 8  10o8E | ty Sepeets2712) — 23 With Southwest Eleven. BETHLEHEM, Pa., Dec. _ 30.— | si. Gohn’s, iitodkipa pat 0 Bie AY Ag 
Ta Se ae t. * — ———— —* J J—— ti down because of the Christ- Buffale oo — —— 3 
the New. Tork Untevestty: quintet | Tourney ef Pinehurats | Seaplatom avsvic.vssostonsst(M - AG,» HOH | Ee Stem es seatensecece eG S| DALBAS. Dee. 30:40).-\eptth | Chneed: down ——— aii 3 
ik tas q PINEHURST, N. C., Dec. 30.—The POWERS AND PERSON WIN W. Pierson Jr. ....-+serees 40 0 40 —— land Beavers; husky cage yal h Uni versit dh be 2 oA Beet A 
will ‘Princeton basketball . — Pe — back, —— 
team at the 102d Engineers Regi-|fi2l of the twenty-sixth midwinter "| istddgen Five Monten, 24:18." . |eplte injuries reesived Saturday, the continued yhen will be. 4 
tournament of Pinehurst Country ; ——— of the Southwest conference | continu: —— eports —— — 
ment Armory court at 168th Street b vill be here tomorrow, | “'!l. Meet Next Sunday in Final of| PATERSON, N. J., Dec. 30: (®.—| cictars to wi eir football fam With: the exception of ' one tho 
* Guna, —— * mentor whe — of New Met. 4-Wall Handball Play. The local Paterson American basket- | on New. * a a team a in which several ‘pre- | Han — — 5————— —— 
ari vz ot, nam wp | York, defend champlon, ‘who Steve Powers of the Naséau Boat | ball leaguers lost their ninth straight | representing ‘the 1 rose sppre- Unioary” games have been oA 38 ER ee ote Pier + 
ft tive the probable | won the —— se cb ve | Chib and Jim Person, his clubsmate. —— atternoon at Arcola Park —— ye, eet Sy t wremiian and swimming —— Spang ry ee 
ok’ Hagtet, Ma. ‘Dusen is «| resched the fina! round in the metro- | ¥ Bnew thew were dotenied, ye re the. South hwest ¢ * — * —— 
ag —2* — —— Princeton so and na politan four-wall handball champion: | W team by a score of 24 to 18. Fal we _ Sa 8 —*— —— — ——6 Pints N.Y. Sg Ai Boawad 
—— —— —— eG Yale sophomore assau as —— jong -f * Sou! ad ——— —— pena. sy 
and pe ig mg ngs in rese Dosek to Wrestle Hanson Chub or cae next Sunday. Both| De La Salle Meet on Jan. 12. the two minor in Texas. Spring « . y adhere to rto the a TE ee La ans 
This contest will the — —— — eee nt | scored winn st ‘De La Salle Institute wil] conduct ae the game, Arkansas ngs “Couch. Pittsburg. — hate pide Sie ae PPh 
rly ngs ito a between | ,Tvtier, will meet Charlie Hanson | |its ritteenth annual’ interscholastic | P fur that her Sond be ieantle, ty |tootoall’ sea Strom ust ee nan ——— 
New ‘York Univeral 3 : ds track and ficld games at the 1024 but | conm Andy Lehr; & guard, sae rainus B 1 ot 68| worry 
der, 21—11 ac 8 appear in the New a u y ’ — — 
the aS oe fete ease ib when the’ violet, Se. ——— arene —— —** conquered Ted Swertlow un-: Engineers Armory on Saturday, Jan. his injuries proved to bruises — —— a — — par —* Tastmoath .. ae H 
82 wo attached, 19-21, 21—11 and 21-9. 12, it was announced yesterday. which will not keep him —— tball squad is 
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; rovidence Loses to Nationals, 5-3; Hakoah Subdues Giants| 








TATIONS DEFEAT 
‘PROVIDENCE, 610: 


Vigorous Attack Wins After 
Victors Trajl, 1-0, at Half 
Time at Polo Grounds. 








FALL RIVER BEATS BOSTON 





Triumphs by 2 to 0 In Second Game 
of Cup Series—Priestiey 
* Is Hurt. 





Although : comparatively sluggish in 
the first half, the New York: Na- 
tionals succeeded in. defeating Provi- 
dence:'by: 5 to 3 in: their: American 
Soccer pet: championship game 

Ttersoen’ at the Polo 
G — before a crowd of 1,500. The 
Nationals gained their ir victory in the 
final go woe trailing at 


time ag 
eir’ —— the Nationals 
ousted Providence from third place 
in —— and took that position 
The Nationals set are e against 
Providence durin, e daly part of 
the first’ half. het ten minutes of 
play’ Referee Dem peasy blew. his whis- 
e for a foul against Finlayson, the 
centre, halfback for Providence, as 
the latter — the ball ‘within 


the penal t Kenneway, 
ie Soa So goal, -Intervepted Leon- 
—* spot. 


This. turn-of fortune tended to stif- 
fen Providence’s resistance’ to the 
onrush of the New York forward, and 
in — the New Englanders ob- 

tained two corners, both of ‘which, 
however, were easily cleared by the 
home-defense. 

Neither sidé was able to score for 


thirty minutes. Then,’ in’ a sudden 
breakaway, Pa-terson got possession 
of the -ball and’ drove a‘ long shot, 


which Donald tried to intercept. The 
ball glanced off Donald’s shoulder 
into the net, giving os ema no 
chance to prevent the goal, 

The Nationals in their turn ob- 
tained. two corners, but no definite 
age ian to Providence ensued. 

The half ences. with Providence still 


ahead by 

On —* i the second half the 
Nationals. turned the tide: 
They equi a five minutes as 
Leonard — in Carlson’s ‘pass. 
They obtained two corners in addi- 
tion and, from .a. third, Gallagher 
centred :accurately, and from the en- 
suing mix-up Martyn scored, send- 
ing the Nationals into the lead. Nel- 
son, with Carlson’s. assist, made it|P 


4. 
Then, Providence. rallied brilliantly, 
with Patterson the star. .First,. the 


centre, forward, beat Murdoch on 2 the 


penalty kick against. Warden for al- 
leged fouling of Patterson. The 
score. thus. stood at 3-2 for the Na- 
tionals. Ten minutes later Patterson 
evened matters by —— into the 

e from a pass by Beatty,. who 
had substituted for Green at outside 
right. 


‘ Regain Their Head. 
Fifteen° minutes from the end the 
Nationals regained their lead’ when 


Connabéy féd up to Carlson, who 
scored, Gallagher was — & ‘won- 
derfu éthibition on t 6 HE ht wing 
for the home team, and his efforts 
drew -frequent applause, With five 
minutes to go Nelson and Kenneway 
lea 8 together for the ball, but the 
tall ational centre got his head to 
it and placed it safely in the net. 

Carlson went through again with 
Nelson and netted the ball, but was 
off-side. Beatty, for Providence, 
struck the cros3 bar. Another corner 
followed for the visitors on the right, 
but the game ended soon afterward 
oa Bis score at 5-3. 

er Viberg. of the Nationals 

said at after the game that his team 
was ready to go to Providence to- 
morrow to play off the cup tie with 
the Coats eleven. 

The line-up: 








N. X. ——— (5). Providence (3). 
Murdoch .ecceseee+s Ge coco conce Kenneway 
Warder eocococcocce Ets Do'ssonhesonece Aimer 
Donald ........... LHe ccsvescccce Gibson 
Connaboy — =F, sedeccsdces Watson 
Chatton isessseeses JH evencece Finlayson 
PURWOR — LeF cceccass Campbell 
Gallagher ..ecesees — BAe rere Gree 
Carlson: ca.cscccesss E-Ruetevcosedss Bardell 
NeISON ..eccaveseye © . caciccvdase Patterson 
Leonard seseeeccees L.Bscccsioccaeps Oswal 
Martyn .eccccceges Ondine cone snccscece Hogg 


Goals—Leonard, Martyn, Nelson 2, Carl- 
son, Patterson 3, 


Substitutions—Beatty for Green 
Referee—T. Dempsey. Linesmen—S. Fletch- 
er and W. Lowe. 


Fall River Beats Boston, 2-0 


FALL RIVER, Mass., Dec. 30.— 
Fall River defeated Boston, 2 to 0, 
in the second game of their series 
in the. American League Cup. com- 
petition this afternoon. The teams 
tied at Boston Saturday 2 to 2 and 
today’s victory for Fall River elimi- 

nated Boston. : 

Neither team was up to form and 
the first half was slow, although h Fall 
River obtained a 1 to 0 lead on a 
te other by McNabb. Patenaude tallied 

ther in the second period.’ 
“Riyer used Gavin,. former 
local —— in centre for the first 
half and inserted Patenaude as sub- 
stitute for him in the second 
Priestley wrenched a knee 
a period and was carried from 
















The line-up: 
Fall River (2). 

Steele 

McGill 

McA 


McPherson .. 

Caldwell ....ses e 

Doyle .sesce odeases on. H.. 

McNabb vescet ceesO. R. os 

White eevee osenerene 

wee sevecracoenes — 
6* 


Boston (0). 


perce eebeeeberTeseesesesaeee 


Javison 
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13 Varsity Letters Are Approved— 
Sports Chairmen Named. 


PHILAD Dec. 30,—Thirty- 
nine soccer awards, including thir- 
teen item —* twelve junior 

freshman 


——— “hee on approved by the 






lins 
“Mincher, * ——— 
R. W. Warren 
* —S 


selected as chai 
— rmen ** the 


* 










crosse—Sam Parke, 
Swimming—Irvin. W. 









ae |e x 


“lit was only after twenty-five min- 


Councii_on Athletics of the Univer-| scrimmage in front of the . Five 

sity of - lvania, and the chair-| minutes later, pamont. 2 lewark’s 

men of the various sports commit-| centre, registered from yerds 

tees named for out, and ten minutes from Ug: Bp 
Ba —— letters follow: Dawson, by beating both the New: 

yrank’ D. Gianana, Wesley p Boies, TB re baci Pent: ?¢ 

ae aoe ee a @ line-up: 





Braves Give Dagan Till Fe. 1 
‘To Decide Where He Will Play | 


BOSTON, Dec. 30 .-—Emil’ 
Fuchs, president-manager of the 
Boston Braves,. announced today. 
that Joe Dugan, former New. York ; 


¥ 


CE HUDKINS.has been dubbed “The Nebraska 
Wildcat,” and after watching,him in quite a few 
fights it seems to at least one observer that the 


nickname has been mispiaced. The 





Yankee... third baseman, would 
have until Feb. ‘1. to: determine 
with what club he wishes to play. 
The Braves~ recently. purchased 
Dugan, from the Yankees.for the 
waiver price of $7,500. Dugan .im- 
| mediately protested that he was 
entitled to be a free agent, assert- 
ing that it was his.right after ten . 
years in the major leagues. 


HAKOAH OVERCOMES 
SOCCER GIANTS, 9-2 
— 














BETHLEHEM STEEL SCORES 





Turns Back Hispano, 6-3, at Steln- 
way Oval—Newark Bows to 
1. R. T. Rangers. 





The Hakoah All Stars soccer team 
defeated its bitter rival, the New 
York Giants, 3 to 2, in a hard-fought 
Eastern League battle at Starlight 
Park yesterday before a crowd of 
5,000. Gruenwald led the attack for 
the winners, scoring two goals, both 
of which came in the first period to 


The. winners set the pace at the 
start but could not succeed in. get- 
ting past Glover and Moorhouse, who 
played a brilliant game in the New 
York backfield. The Giants then as- 
sumed the offensive with Herd finally 
taking the: ball. down the field and 


—— the tally. 
The Hakoah forwards then pressed 
forward in a concentrated attempt to 


half hour had elapsed, Gruenwald 
eluding the New York defense to net 
the.ball. - Two-minutes later the same 
player in-a brilliant individual effort 
dribbled. down. the field, working 


through the entire New York team, 
to — tally and send Hakoah to 


The Gi Giants charged forward at the 
start of the second half and never 
5 until they had tied the score 
rien beating Fischer = a fast 
drive od fifteen. minu oF pay. 
The Hakoah forwards imme ely 
went back on the attack and playing 
brilliantly —— ng to hammer 
drives at the New Yor goal, Hacus- 


ler finally . scoring with sizsling 
shot. 

The ‘line-up: 

. Hakoah (3).. - —— Brown 
Fischer ...-.-s+++- Te sscccccccae 
Sternberg ........-R. Biwcscdecsess Glover 
Guttman ......... 1s. B. coccesee Moorhouse 
Sloan  ...csccccsess R. Ha. wcccccces Cameron 
Drucker ° 9a 6ed-OrBhcespegeoe — 
Mahrer 00 ccc eee shss Flo cccccccge McKenny 
Schwarz ...ccvcee: O.Recccccscees Findl 
Haeusler .-ssceses- I.R..-cccee Ballantyne 
—— — eee - gpa aac ther a — 

sburger .....l.L...- peceeese 
eakotter —— Coro ve cbece D. Brown 
Goals—Gruenwald 2, Haeusler, Findlay and 

O’Brien. 


Substitutions—Giants: Hogg tot ‘Findlay. 
Referee—E. McCabe. Linesmen—E. Domagy 
and G. Ferrier. Time ‘of halves—45 minutes. 


Bethlehem Steel Is Victor. 


The Bethlehem Steel goccer team 
gained two more points in the East- 
ern League championship series by 
defeating Hispano at Steinway Oval 
yesterday, 6 to 3, before a.crowd of} 
1,000. Bethlehem led at half time, 


4—1, .Archie Stark led the attack for 
the winners with three goals. 

Hispano was first to score, Miller 
natting the ball after taking a pass 
from Crilley. Bethlehem quickly 
evened the count, Reid scoring on a 
long shot. A few minutes later Stark 
put his team in the lead with a bril- 
liant goal from scrimmage. Bethle- 
hem continued to attack for the re- 
mainder of the period and two more 
gous were registered by Maxwell and 

Silay 3 ——— 

ter resuming in the second 
— the Hispano team was award- 
ed a penalty shot on which Crilley 
scored 'T Ten minutes later Stark gave 
Bethlehem another goal. Hispano 
kept trying and after ten minutes 
Mullen ein —— ed to score a goal. 
A few minutes later Miller added a 
third tally. Just before the game 
ended Archie * scored Bethle- 
hem’s sixth goal 

The Jine-up: 





————— —— Healey 
B.E. 


222* 


22222 


94· 


Goals—Miller, Crilley, Mullenstein, Reid. 
Stark 3, McGre or, Maxwell, Bethlehem 

Referee—M,. Bloom, Linesmen—Terry and 
McGlone. Time of halves—45 minutes, 


I. BR. T. Rangers Beat Newark. 
PATERSON, N. J., Dec. 30.—With 





I. R. T. Rangers soccer eleven 
—* its new home ground at 


ic Park, here today, and won 
ee astern Soccer Le match 


the verdict, 3 goals to ‘I 


gainin, 
first period was very even ‘and 


othe 


utes’ play that the Rangers were 
able to net the ball for the lone 
tally of _ session. Pearce passed 
the ball to. Coleman, who drove 2 
fast shot at the. which Blair 
blocked. Coleman k the ball on 
the rebound, however, and registered 
the tally. 

Fifteen. minutes of the second half | the 
had elapsed when O'Neill scored for 
the Rangers, netting the ball from. a 


LR R. T. Rangers (3); Newark jae 


eee ease ee ee De ceeeesaassiseae 


* 
aie = 3 


wecccsecess POLLOCK 


wesebecosece® 


+ gta ay. » - eeereereseees ines 
Orel ebevtes = id be « AEM 0 Sabine din “Conn 
pene eeeeesreselieavssee 22222 —— 


Dawson · 





— Paty neing te 
F 
hy Butler 


Antho f s 
Wreotlli i Josepin. Oe 
man Hettinge 










give the Hakoah eleven a 2-1 lead. | 


passing: to Findley, who promptly} © 


score and finally succeeded after a/- 


an attendance of about 1,500, the |. 


—5 the Newark Football sia Mason 


from the great open spaces has none of the fighting 
technique of any member of the fierce feline tribé,from 
the dainty ocelot up to and including the striped‘ and 
stealthy terror of India, the Bengal tiger. ° 

The Demyeey of halt @ dosen years ego wea s-real 
tiger of the ring, weaving in and striking like a flash, 
but Hudkins is.far different, He bounds out of his 
corner and plunges at his opponent, head down. With . 
his hands tied behind him Ace could still win practically, 
all of his encounters by goring his opponent: into sub- — 
mission, If pugilists had horns, Ace would win the 


world’s championship in a gallop. 


of fighters. 
such word as “retreat.” 


the end of each round. 


fray. 


veteran invader of the South African 
“He isn’t nearly big.enough.’’ 


—* as the Javan rhinoceros. 


trade. 


in'the ring. He is all attack. 








Sports of the Times 


Hudkins charges like an African buffalo, ‘and: that 
name might fit him except that the African buffalo 
is a peaceful animal unless disturbed or wounded. 
Ace is not peaceful, wounded or unwounded, ‘In the 
ring he is belligerent at al] times. He belongs to the 
“Charge, Chester, charge! On, Stanley, on!’* school: 
In his bright lexicon of battle there is no 
He has one speed forward 
and no reversing gears at all. The referee has-to turn 
him around to get him started back to his corner at 


Picking a New Name. 


There are quite a few big game hunters in the Madi- 
son Square Garden Club, and the matter of picking a 
more appropriate wild anima] nickname for Hudkins 
was put up to a few of them after the DeVos-Hudkins 
They seemed to agree that the fearless and 
furious charges.of Nebraska’s Ace were like the family 
habits of rhinoceri when going to war. 

“But you can’t call him ‘a rhinoceros,’ objected a 
veldt and jungle. 


‘ A widely traveled explorer solved that difficulty. 
“Quite a distarice east of Suez,’’ said he, ‘‘there is 
the island of Java. On that island owe finds the 
Rhinoceros sondaicus, quite as fierce in its charges 
as its relative, but a smaller animal, It is vulgarly 
Of course, Hudkins 
doesn't jab,.and it may be a bit far-fetched, but why 
not call him the Jabbin’ Rhinoceros?” | 
It is a bit far-fetched, but that shouldn’t worry any- 
body in the pugilistic world. Tut Jackson was called 
the Wildcat from Washington Court House, which 
was also a bit far-fetched and an additional reason for 
persuading Hudkins to change his nickname. 


Carrying the County, 


There’s no doubt that Hudkins carries the popular 
“vote for his cheerful charges and his relentless:swing- 
ing from the first round to the final hell, but, speak- 
ing of names, the Manly Art of Self-Defense needs a 
new label if Hudkins is supposed to be following that 
Ace would blush with shame if anybody at- 
cused him of the slightest attempt to defend himself 


By JOHN ‘KTeRAN. 


His defense is.a-concrete chin ands firm belief that 
the other fellow’s knuckles will break down before the 
Hudkins ribs cave in. It usually works.out that way, 
His ‘charging is terrific. At times it seemed that if: 
~* DeVos had ‘slipped swiftly to one side, Ace would have 
Plunged through the ropes, the side of the building 
and perhaps have continued his headlong career 
through Central Park to knock.over the obelisk. . 
But it’s a popular style and a winning style for 
. Hudkins and possibly he is perfectly right in sticking 
to it. At the same time there are a few followers of, 
“the fancy’? who are deeply opie over the heen 
Hudkins fights. © 


Filing a Minority Report. 


“If that’s boxing,’ said one of the dissenters at the 

ringside on Friday: night, ‘‘I’m a double-breasted ring- 

2? tailed wallaby. ‘It isn’t even.fighting.: .It’s- mauling, 
or brawling. 'There’s no sport in that, You might as 
well give two fellows a couple of bungstarters and let 
‘them pound away at each other until one of. ‘them 
falls. Give me science. Give me footwork. I like to 
see boys in there feinting, jabbing, hitting clean, get- 
ting in fast and away fast. But you can have my 
share of this sort of thing. I don’t like it.” 

It’s just a matter of taste. There were those who 

» thought that the Loughran-Slattery fight at the Gar-: 
den last season was the best bout they had seen in 
many moons. Those who favor the Hudkins style 
wouldn’t give.a thin and feeble cheer for a dozen af-. 
fairs like the Loughran-Slattery fray. 

Perhaps a compromise between the two styles would 
satisfy all hands, But where can you find fighters 
who combine an artistic defense with a swift, sus- 

’ tained anc dangerous attack? 


Hobson’s Choice. 


If there must be a choice, an ambitious pugilist is 
perfectly justified in sacrificing his defense and de- 
veloping his attack. It pays better, according to the 
latest rates of exchange. The fighters who haul down 
the big purses are the fellows who can hit.. Naturally, 
the name of William Harrison Dempsey comes to 
mind immediately. Paul Berlenbach’s comparatively 
brief career in the ring was richly rewarded because 
“Pop ‘Em Paul” feared no man and went into action 
with a knockout punch ~-rapped up for delivery. 

Going back through pugilistic history, the lads who 
could hit were the popular heroes. John L. Sullivan, 

- Stanley Ketchel, Terry McGovern and’ other such’ 
hilarious hitters carried the country by a rising vote. 

At the same time it might be remembered that cer- 
tain outstanding figures in pugilism and other sports 
had a real defense coupled with a smashing attack. 
Dempsey was a weaving ana fast moving target. Babe 
Ruth is not only the greatest hitter in baseball history, 
but one of the best defensive players of a generation. 
Bill Tilden in tennis was, at his best, the great com- 
bination of an impenetrable defense and an irresistible 
attack. 

It’s a rare combination to find, but the man who 
finds it has found a world’s champion at any sport. 


plunging pugilist 


—— 








SWISS F.C. BEATEN 
BY BRONX WORKERS 


6-to-0 Triumph Is 7th Succes- 
sive Empire State League 
Victory for Winners. 





CLAN BRUCE TIES PRAGUE 





A Teams Play 2-to-2 ‘Deadlock in 
Met. League—Other Soccer 
Games. 





Continuing their winning streak, 
the Bronx Workers soccer eleven 
gained their seventh successive vic- 


tory in the Empire State L e com- 
tion tape chee by defeating — 
wiss F. C. by the score of 6 g 


to 8 Be Crotona Park. In the “hist 
period Jack Arnauer shot two g 

and —— eigen after * ends 
were c uer, an 
Newberg each netted the ball. 


A 2-2 tie resulted ‘from the meeting | roal 
of the A teams ‘of the Clan Bruce an 

Prague football clubs in the second 
division Metropolitan League match 


played at Payne Oval, Astoria. 


The Clan McDonald tg 
football clubs, playin e Me 

olitan League, firs alvision, at 

yne Oval yesterday, had to b — — cor- 

cant with a 2-2 score. The teams 
were also tied ss ye * firs —— 
at 1-1. Both the 

goals were sent in os Bialr, the re- 
Suit of penalties. 


A tie e, with each team scoring 
one goal, resulted: from the Hebrew 
American League match play between 
the A teams of the Maccabees and 
the Arista clubs at the Parade 
Grounds in ere yesterday. 

Team B of the American ebrews 
defeated the Maccabee B team by 2 
oals to 1 in a Hebrew American 

gue game at the Pardde Grounds. 


The Visitation Parish soccer eleven 
won its Empire State League match 
from the Armenian A. A. team by 
the .score of 2 goals to 0 at Jas 
Oval yesterday. eng and We ch 
turned in the goals. 


A no-scorin 





match resulted from 
the encounter between Team A of the 
Trumpeldors and the New York Cor- 
inthians in an Empire State e 
contest at Hawthorne Field yester- 
day. 

In an exhibition game at Sheeps- 


head Bay Oval yesterday the Shee 
head Bay Foot *5 Clu 





gained 
— * —* at Germans, by 
@ score Oo . Manning, 
n and I soem 2 established a 3-0 


me. Mason was cred- 
ites fed. whtte th three tallies, all told, —— 
Greenwald tallied twice for the 


Germans. 
The Metropolitan | * taegue re 


d at Avenue A 


Avenue, Brooklyn, between the Fiat- 
istles and the : sec- 

ond eleven — in a win for the 
former by 3 to 2.. At half time 
the teams were even at 1-1, Camp- 
bell scored twice and M eDonald once 


winners, 


e score of 4 0 the 
beh D *— 8 Hebrew 
American 


— 55— the 
Claremont eleven a Bite 8 ght Park, 
Tl dita B teams bprt goal 0 |g 

e 
the same series, same: field. 
The Brooklyn. Celtics trium phed 
the Portugal team in the Inter, 


(a 








WANDERERS DEFEAT | 


Sangor Ends Work, Hopeful 
Of Beating Morgan Tomorrow 





MILWAUKEE, Dec. 30 ).—Tod 
Morgan, junior lightweight cham- 
pion,.and Joey Sangor, who meet 
in a ten-round bout here on New 
Year’s afternoon, completed their 





Gain 2 to 0 Victory After Vis- 
itors’ Brilliant Fight Brings 








Sangor is in splendid shape and 
he is hopeful. The receipts are 
expected to total $30,000. 


Victors in 2d Round of Amer- 
Ican League Cup Play. 





























PHILADELPHIA AGAIN} 





| SEERING, WITH 4,300,/— 
VICTOR: AT BOWLING: 


Wins Dwyer" s Individual Classic, 
His Final Game of 256 
Deciding Tourney. 








LEONARD NEXT WITH 1,296 





Cliffe Ranks Third With 1,280, 
Wiin Servas, Brundage and 
Anargeros Following. 





. Wally Seering captured the two- 
day individual classic tournament 
which came to a close last night at 
Dwyer’s Broadway Academy. : Seer- 
ing’s high total of 1,300 was made on 
Saturday night and none of the sixty 
bowlers —* rolled yesterday could 
dislodge him from the lead. To 
Seering went the first prize of $300 
and a diamond medal presented by 


It was — great finish that 

enabled: him to jump: into the lead, 
for he _ finished is. six-game_ string 
with a remarkable 256 game. Seerin 
twice was ‘under the 200 mark, bu 
offset this with his two high games, 
Li sage a 248 game, in addition to 


Charley Leonard of Union City 
—— in second place with a total 
1,296 pins, while William (Dutch) 
Clits of Utica, N. X., winner of 

individual 


er’s championship 
last Spring, was third with 1,280. 
Harry Servas was fourth with 1,272, 
Lester, B e fifth. with: 1,254 "and 





Louis Anargeros sixth with 1,252. 
The scores.of the leaders follow: 
Seering—202, 198, 248, 201, 195, 256." Total 
Leonard—235, 237, 216, 228, 182, 198. Total 
Clifte—242, 215, 282, 208, 198, 190. . Total 
Bervas—214, 199, 187, 235, 211, 226, Total 

_Brundage—214, 197, 224,-210, 200, 209. Total 
Anargeros—225, 182, 198, 246, 197, 204. To- 
_Arnhorst—198, 186, 267, 185, 184, 232. Total 
B. ‘Spinella—193, 231, 215, 205, 198, 193. 

Total—1,235, * 
——— 224, 186, 208, 180, 190, Total 
Koster—173, 187, 203, 200, 212, 257. Total 
—1,282, 

NYACK.OUSTED FROM LEAD. 

Spartan Team Now Setting: Pace in 

. Dwyer’s Major Bowling League. 
The Nyack Roofing Company lost 

the lead in Dwyer’s Major Bowling 

League.during the past week, when 

Phil Spinella’s Orpheums scored a 

—— sweep against the pace setters. 

The Nyack combination dropped into 

a four-cornered tie for second place 

with the Orpheums, Bracke-Willis 

five and Walton Academy, the Spar- 
ane a fal oa the lead with a game 
a margin over the second 

—— 

The honor of rolling the high game 

during the past week fell to James 

A. Wilson, president of the American 

7 Congress, who rolled a 248 


or the Edison Company five. 
e Dwyers had high team. score of 


1,020 
The wanting: of the teams: 


training today. Sangor, a Mil- Scoreless First Half. Spartans Pr et. te — oti 
waukee boy, expects to weigh 128 Bracker-Willis cc... oy 14 7 657 
pounds, while the champion will —— | iahhy Salat 1 
come in at 180. It will be Sangor’s || LASZLO STARS IN ATTACK — —— ** ae 
first start since he was knocked Jersey City Bike wi, 8 12 429 
out in two rounds by Armando y eee, OME oN 
Santiago in. Chicago on Dec. 17, || His Drives Lead to Scores That Put wall ——— —— * Z if * 


STANDING OF CLUBS 
IN BRITISH SOCCER 








tenet he * ented in a 2-2 tie 3 Defeating Philadelphia for the sec- ENGLISH LEAGUE. 
rst Germans ; 
the lead ens a penalty aia the —* ae ie nah — ie By pean —Goals— 
Brooklyn’ ‘Americans “went ahead, | }7° goare of goals —2* a eros: Play, W. L.Dn.F. A. Pt. 
leading at half time by 2-1. Mackle yA nd ort —— or the S€C-/ the wednesday..... 23°14 4 5 49 81 33 
tied the score 6nce more in the sec- | 024 roun of the ann cup compe-| Blackburn Rovers...23 12 6 5 46 30 29 
ond period. tion of the American Soccer League oseee-23 12 8 3 51 84 27 
before a crowd of -1,000 soccer fans | Aston Villa ...-.... os Abicbs: asec ee 
A close e between the Flatbush | t. — a inane Field in Brooklyn yes- | Leicester City" ** * it 3 § 38 $0 3 
and St. Mary’s elevens in the Brook- ba So A pe which lost. by 4—1 at| Leeds United ...:..-22 11 8 8 44 44 25 
Bark Parad G — * —X Peo | Rome oo ore, sh up bril-| Hudderetieid’ Town.23 10 8 6 & 34 2d 
ar’ e Grounds en n a vic- ” & 
tory for Flatbush by the — of 1 —— —— the Philadelghic Birmingbara 2.01328 8 4.90 48 2 
— 3 3 8) 
© ae second od. favor. ‘The bal half ended without either Bolton Wanderers * “33 8 iũ “4 143 7 20 
The Mamaroneck and MHakoah!|: In the ssited half Mitchell substi- Sheffield” Waliea...-23 8 ii 4 42 55 20 
teams battled to a 1-1 tie in their Met-| tuted for Curtis when the latter fell | Manchester 722.710 5 45 54 io 
ropolitan League match at Starlight|/and suffered a nose — ———— 3 — iO 31 3 is 
Park yesterday. Kranz opened the] then took —* fa ‘of Gants on ond Manchester United...22 4 10 8 30 45 16 
scoring in behalf of Hakoah after|McMillan w fullback for | Bury ..-...0-...+-02-20 6 12 2 24 48 14 
fifteen minutes of play, and the vis-| Laszlo. ‘“ * Second Division. = =~ 
itors were leading 1-0 at the end| After the restart the Wanderers, ~—Goals— 
of ‘the first half. W. Kennedy saved| with Laszlo s up the forward Play. W, L. Dn. F, A. Pt. 
the situation for Mamaroneck ten |line, livened up matters co considerably, —— 6.6.88 8780 
minutes from the end. Philad * We omy on be ee Notts County 105228 ij i ‘4 30 29 
ve. cklick me eeee 
The Metropolitan e@ soccer paved & nisnher Of tell telling drives from | Bradford ........... i ES a, 
team of the Clan Bruce and V: Laszlo. Finally, Be ge ag a ie min- | Preston orth ‘End. “23 11 8 4 53 46 26 
Football Clubs met at Lafayette utes, Laszlo lined the in u- —— — 23:11. 9 3 BO 43 25 
in the Bronx yesterday. e result | tiful fashion to Adair, who shot the | West peepee wich A..:23 10 8 5 40 39 25 
was a win for Clan Bruce by 1-0, | first ee. po! the ween emer a — 
Munro scoring in in the first half. the Wanderers | Stoke City ..... eet28 «8 8 785 25 23 
eae ny — Notts Forest .....,. 22 5 s 6-41 44 22 
‘Officials of the Metropolitan Work-| tiated a free kick and sent the ball| Wolverhampton W...28 8 9 6 47 42 °2 
ers’ Soccer @ announced the/ to the goal mouth. Kucklick —— —— $10 66 
following results of games yesterday; | timely stop t Leslie ped out | Tottenham Hotspur..22°°8 11 3 386 45 19 
Division A 2 —8 ond — it in tor Barnsley “2 Zit 4.88 40 38 
M rti def ted B BH Too. 8 secon: eee eencene : 
Club, at o, at ee * fought’ — gamel there was Sutter ony —— “33 B13 $84 MD 16, 
— ner, defeated Hungarian’ Workers, 8 not time enough in which to come | Slats athistio sc38.b la. S-28-at as 
Division B. The line-up: Third Division. 
Ameri " ISION, 
pant ait, BaP Pert Sahat BIO: | Wanderers. Philadephia. —— 
Harlem defeated. Fretheit, 1 to 0, at BMI « peeeeeeseeee Goeeveeereeee Kucklick W. L. Dn. F, A. Pt. 
Thomas Jefferson Fie Mange 222 *4 pS Ee eae G Br reat 4 Ci 21 2 5 4 6 28 28 
dam eocesseoeodss Be cosces eorecs Abe: radtor Sox te - 
Division Cc. Maguire .....--.+- R.H..... * neues Dailey — 1 We oe eae 
— — Sotented Bronx Workers, 1 to 0, a iy seeecese wD B. Seeses 22 10 2 5 #0 ¢ J 
Red Star defected. Frethelt, 2 to 0, at — 225.0 eee Te 34 3.33 
Central Park. Lyell ...s00e coeclsBecscce —— 42 82 34 
, Scandinavian Workers defeated Vagabonds, | Nehadoma«1.0...0.G- +000... $°$:2- 3.3 
* do-opsrative, Sport Club defeated Harlem | Adair ....csecsec0O Lesstiniel: 11486 
FIP ay SB: stk aia at DeWitt Clinton Park.| Goais—Agair, Lyell. Nel 22 10 10 2 42 45 22 
soubstitutions—Mitetiel for Curtis, McMillan | Chesterfield 553 45 rH 3} 
Halifax Town ...... 
® f - 
BIG TEN TO ) START. SEASON — Walder —— Sint and Rotherham United. 2h 5 2 : a 80 i9 
New Brighton . +20 0 ' 
— 7 11° 2 34 51 16 
Four Games Saturday, Will Ope"! KANSAS TO PLAY ON COAST. |Suiiteim' sc $i 4 G48 
Basketball Title Race. ——— —8—— — 3 6 i 3 at AH 15 
CHICAGO, Dec. 30 .-—Preceded | Quintet Will Open 3-Game Series Hertiepoole Uni eae 20 4 10. § 28 43 4 
by battles against some of thestrong-) Against California Thursday. . |“* * aioe 
— ice Ie go SAS CITY, Dec. 80 (?).—Kan- First Division, 


the South and the "Middle ‘West, the — — onl 








—B Coleman, 
Referee—J. H. Cation. 
and Scott, 


t 


0 
na match at Hast New| at 
York Brook. —— 
winning —— by 5 meas <> 0, ag 
Riese poe ge oe " credited ughes 
and one each to: Evans trots a pen- 
aly. ors and Boyle. — 
International League game be 
tween the Brooklyn Americans an 
at Metropolitan 





Sree Vee ae ee he oeele ke oe 


Six basket- 


—Goals— 
W. L. Dn, F, A. Pt 








AUTOMOBILE EXt 


LACkawanna 1000. Advertisers may call sui u pt 
ee Westchester. White: Plains 5300, between 9 4 As . and $F 
» Ml Adeertisements. are: ‘subject * ens — 








— — — — 
wae ere & —— tists ok — soré. 


— 





borage: P. 
— 1927 Jo gg 


22222222A 


Always 150 ) bargains * fess, Soe" from,” Used 
Car Headquarters 
JANDORF, 1,739 B’ WAY, *COLs 7539. 
BUI coupe, Series 116; used for a 
short * only; rentire car like new, power- 
ful 75 H, ad exceptional value at spe- 
cial price, Pet erms. nx Buick wee 
231 — — temo 7741... 
BUI vr. Six’’ 
—Car ike new; ‘guaranteed 
Buick dealer; special low price, 
terms. Bronx Buick Company, Inc., 281 
wit St. toe 7740. 








6, 5-passenger dat 
Flatbush. — 
latbush Av. Ingersoll 16( 1 
CADIELAOS, ALw MODELS. 
R MAKES 


OTHE: 5, TOO. 
Uppercu Cadillac Used Car Division. 
70 Columbus. Av.,/at 62d. Columbus _ 7700, 


— — ei MODELS.” 
REILLY & SCOTT, 


136 West 52d. Circle. 7035. 


CADILLAC coupe, 1928; mileage 4,500; pe 
fect conditioh. Apply 239 Hast 634 8 St per 
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— Bee clean, 
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Always in ‘Service, © 
Practically New, Priced: apeciaty Law. 
Sixes — — 
Stearns-Knight Sedans. 
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Bast LIBERAL ALLOWANCES, ‘BASY TE 


PAYMENTS, DEMONSTRATIONS GIVEN. 
‘NO OBLIGATION. — 

‘ASK TO SEH THE EXECUTIVE CARS. 
| BTEARNS-KNIGHT SALES CORP., 
1,877 Broadway at.620 St, 
Telephone ‘Columbus 9020. 





CH ANDLER Sedan—Ninety-day —— 7 
buy at .$695; be — Open Sentient 


MOTOR port COMPANY, 

1,888 Broadway. 
Telephone: Columbus 1011. 
CHEVROLET Uskp CAR uun. ARTMENT 





Wide varie 


» desirable 
Convenient 


LEP 


models and makes 
pen — 
CHEVROLET MOTOR COMPA 
1,881 Broadway (62d). Phone — * “BTU 
217 West 58th -Telephone Cotumbus 
DODGE condition, low 
2058. * original owner; evenings.” Decatur 








DODGE GE sedan, 1927, 8,000 miles, Tew ru>- 
ber; new appearance; $450. Billings 1416 





FRANKLINS 
Open and “loses models, “$400 up. 
Franklin N. Y. Co., 1,834 Broadway. 
HUDSON ESSEX 
offer you a fine assortment of used 
cars to choose-from at a drastic re- 
duction, each guaranteed for FIVE 
DAYS’ ACTUAL USE. Easy ‘terms: 
HUDSON MOTOR CAR CO. OF N. Y., NO.. 
1,842 Broadway. Columbus 8700, 
Open evenings. 
LA SALLE 1929 sedan ae convertible coupe. 
225 West 58th. Circle 0919. 








R058. 
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STUDEBAKER "27... *6," f 

mA Fak uP eb ite 
CADILLAC 9 . Coupe,. ei tes 
DUBSENBERG 4 ag Phaeton 

PMOBILE * —— PRs 

PACKA RD 1328 “1B: 
SRAHAM-BAIGE 619 Sedan and | ib Cou 
CADILE 814 Phaeton: — 
GRAHAME AIGE 614 5-Pass, Sedan. 
GRAHAM-PAIGE 835 7-Pass. Sedan, 
GRAHAN-PAIGE, 629 5-Pasa, Sedam 





STUTZ Ne . co. Inc, 1.872 B'way (2a). 





WILLS STE. —— ie 
ster; appearance like new; 

Central Motors, iInc., Resale Resale Dept.. 2 246 Wont 
55th St. Columbus 1317-8188.. 





LINCOLNS, 


1927 suburban limousine, 
1926 Le Baron cedan. 
1925 T-passenger sedan. 
1926 sport phaeton. 


The above cars have been reconditioned 

and carry a new-car gu tee, 
THEODORE LUCE, INC, 
(Authorizd Lincoln Dealer), 

1,876 Broadway, at 62d. Columbus 1395, 





LINCOLN 
DEMONSTRATORS, 


Driven less than 3,000, miles, 
-Passenger Touring. 
7-Passenger enclosed drive ‘limousine. 
4-pass., xm ow Le Baron sport sedan. 

W CAR GUARANTEE. 
PARK CENTRAL MOTORS, 


INC.,, 
Resale Dept., 246 West 85th. Col. "1817-8183 


WILLYS-KNIGHT sedan, one of the. finest 

cars you have ever, driven: Atis a wat you 
ful 108 old 8 4 Bo fe Paty pr 
cannot avo —— weds ite 
easy terms. tliys-Overl 





aplanaition — Rent, 
BREWSTEB. ‘Pierce 
8s; by day, hour? . 
gaa, 
native. yourself 100 —— — 5 


Square 7uth and Broadway. 
CADILLAC; 
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owner — — 
LINCOLN = aniformed © chauffeur : 
mivania. Bias —— Eee 





LINCOLN 1987, 7i-pass., enclosed drive limou- 














PACKARD, 1928, sedan, — — 
Chtrystler, 1929, sedan, ‘‘6 
Ahborn’s, 237. West ASth. pant evenings. 


ames i —— 1928, ALL MODELS, 
LLY & SCOTT, INC 
a6 Weet Sod: Circle 7625. 








PACKA 

sine; run 5,015 miles; new-car guarantee; asona —— — — 
4 months” service. Park Central Motors, Re- wich +7 Fares, om , 
sale Dept., 246 West Sith St. Col. 1317-8183. ; 
LINCOLN sedan, early 1926 rfect condi- | PACKARD Imperial Sedan; —— 

tion; owner sacrifices $750. ——— Hili| ly; owner drives; a9 *— ——— 
6739. 7756. Sealey.: 

NASH ADV. 6 1928 SEDAN. 
Pierce-Arrow‘Sales Corp., 233 West 54th. PACKA 


RD 
uniformed ichauffeurs: He 


— de 2 up 
Trafalgar 1137. 


ROLLS-ROYCE Cabriolet ‘f oe bios 
— month; maitormed —— 





av 





PACKARD 1928 5-pass. club and sedan. 225 
West 58th. Circle 5259. 


PEERLESS 1928 SEDAN, VERY CLEAN. 
Pierce-Arrow Sales Corp., 233 W. 5éth. 


PIERCE-ARROW Model 8 (light 6) 2-door 








coaches, coupes, 4-pass. sport tour., 4- 
pass. runabout, 5-pass. sedans, also current 
model ‘81" 2-door coaches; also model ‘36’ 


(Big 6) enc. — limo. 
TIME PAYMENTS, 
Pierce-Arrow Sales Corp., 2°3 West 54th. 
2,440 Grand Concourse, 
1,119 Atlantie Av., Brooklyn. 
PIERCE-ARROW 1927 Model 80 sedan; rea- 
sonabie. 225 West 58th. Circle 0919, 








ROLLS-ROYCE SUBURBAN SEDAN, 


The car supreme; a beautiful two-tone 
tan, T-passenger lifetime car; 6 wire 
wheels, extras mounted on side; new 
paint, new upholstery, gew tires; me- 
chdnically perfect; cost new $18,500, will 
sacrifice for $5, 006; trades accepted: easy 
terms. 

— KNIGHT SALES CORP., 

1,877 Broadway at 62d St. 
Telephone Columbus. 9020, 





ROLLS-ROYCE Pickwick Sedan; tate. 1925 

modei; entirely repainted; perfect mechan- 
ical condition: price right for individual own- 
er: no dealers need apply. Telephone Wis- 
consin 5298. 
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What of the Realty Market 
in 1929! 


N.SUNDAY, JANUARY 6, the Real Estate: 
Section of The New York’Times will include 
special features of interest to présent and prospéc- 
tive property holders, real estate brokers,: builders,. 
contractors and architects. Among the —— 


Real estate forecast for 1929 ie 
' Prospective suburban markets for the coming year . 
1928 building records of the five boroughs ere 
Apartmem house development om the East Side: —— 
Neu construction work and housing trends 4 in Manhatian | — 
Review of the year’s big real estate transactions lie 


The. Real Estate pages of The New York — 


are widely consulted and depended upon ‘through- ~~ 
-out metropolitan New York for theit conipleté arid~’ 


accurate reports’ of all matters ‘pertaining to. ‘the ™ 
More real estate adve gis. 
published in The New York Times. ae in. any 
other newspaper in the world. «22 © «lau sg — 


The Nom York — — | 
REAL ESTATE SECTION. - 2 


— Ji anuary * em 
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CITE. woes eecccnes Avenue 5 de Mayo No. 1 


3 cents Greater New York; 3 cents within 260 
miles; 4 cents elsewhere; Su: 





inday, 5 cents Manhattan. 
Brooklyn; 10 cents elsewhere. 
[Entered as second-class mail matter.] 


SUBSCRIPTION RATES: UNITED STATES. 





—— ERAS ES BEE 
Weekday ... he 5.00 85 
Sunday ... Seo 200 inp 50 [30 a 
United States Possessions and — 
Canada, Cuba, Dominican — Haiti 
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—— and Sou po og ca, except British 
—— British: — and Dutch Guiana. 
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BORAH AND HOOVER. 


In regard to a special session of 
Congress, Senator BoraAnH is pursu- 
ing the same tactics which he suc- 
cessfully made use of last October. 
The Republican Governor of Nebras- 
ka let it be known that he had had 
a secret conference with Mr. HOOVER, 
and that the candidate had promised 
to call an early session of the new 
Congress to do something for farm 
relief.. This was promptly denied in 
the name of Mr. HOOVER, who was 
said to have gone no further than to 
undertake to consider the matter. 
Thereupon Senator BoRAH rushed to 
Washington and at once informed 
the correspondents that there ought 
to be a special session. Afterward 
he conferred with Mr. Hoover him- 
self, who soon announced that he 
would, if necessary, summon Con- 
gress in extraordinary session. Thus 
Senator BoRAH appeared to have 
forced Mr. HOOVER’s hand. 

He is now ‘trying to do it again. 
Although many Republican leaders 
in Washington are averse to an extra 
session, and think it may be avoided, 
Senator Borau, without waiting to 
hear from Mr. HOOvER, declares that 
campaign promises are sacred, and 
that Mr. HOOVER must call the new 
Congress together soon after the 
fourth of March, or lay himself open 
to the charge of breaking faith with 
the people. The attempt to foreclose 
the matter, and to forestall any ac- 
tion by Mr. Hoover when he reaches 
Washington. and. gets all the evi- 
dence before him, seems very plain. 
There will be great curiosity to see 
whether the new President allows 
himself to be dictated to in advance 
and dominated by the old Senator. 

Washington gossip has it that 
Senator BoRAH expects to be offered 
the Department of State under the 
new Administration. His friends say 
that it would be rank ingratitude in 
Mr. HOOVER not to recognize in this 
way the’ great campaign services 
of the Idaho Senator. The question 
whether Mr. BoRAH would accept 
the position is regarded as wholly 
secondary. The great thing is that 
it must be offered to him. That 
would be glory enough, but it. might 
be greater glory to decline. Anyhow 
the one thing needful is that Mr. 
Hoover should ask Senator BORAH 
to become his Secretary of State. 
Perhaps he will do so—if positively 
assured beforehand that Mr. BORAH 
will magnificently put away the 
crown. 


MAKING THE TREATY CLEAR. 


In,making public Secretary KEIL- 
LoGe’s statement to the Senate Com- 
mittee on Foreign Relations, togeth- 
er with his answers to questions, the 
Chairman. seems to have had two 
objects. One was to give the public 
information. The other was to cur- 
tail the Senate debate on the Kel- 
logg treaty. This latter result will 
probably not be attained, It. should 
be, since almost every aspect and 
relation of the treaty’ which could 
be discussed between reasonable men 
hes already been discussed, Un- 
happily as we know from experi- 
ence, that fact will not prevent Sen- 
ators from threshing out the old 
straw with the joy of men who think 
they have discovered new truth. Yet 
the explanations made by Secretary 
KELLOGG, and especially his replies 
to the queries put to him by Sena- 
tors at the committee hearing, will 





all 








do more to give the people a correct | 


idea of what the peace treaty is, and 
what it is not, than will the longest 


and dullest Senatorial speech that 
can be delivered. 

Too.much. has been .claimed for 
the multilateral. treaty renouncing | ‘ 
war, and also too little importance 
has been ascribed to it. It.is not an 
absolute preventive of war. It lays 
no unqualified obligations upon the 
signers, carries no explicit sanctions 
to be enforced against violators, 
leaves it to each nation to be the 
judge of its own rights and of its 
own duty, and constructs no inter- 
national agency or organization to 
uphold the treaty and to bring to 
justice those who are false to it. 
All this is avowed, or is implicit, in 
what Secretary KELLOGG said to the 
Senate committee. But that, was 
understood long ago by persons 
familiar with the whole negotiation. 
leading up to the treaty, and with 
its terms as worked out and finally 


izj/agreed to. Yet it would be wrong 


to assert, as some Senators do, that 
the treaty ought to be ratified be- 
cause it amounts to nothing. It is 
in reality much more than the 
“meaningless gesture” which it has 


8| been affirmed to be. 


The treaty as a document is not 
so much a légal form as it is a psy- 
chological and moral expression of 
what is a new international con- 
sciousness. It summons the nations 


35 | not into a court of law, but into the 


forum of conscience. It turns the 
eyes of the world in a new direction. 
War is thought of in a manner 
never before written into so impor- 
tant an instrument. It is to be given 
up, except in cases of dire neces- 
sity, not because it is inexpedient, 
but because it is both abhorrent and 
obsolete. Civilized countries have 
found better ways of settling their 
controversies than by the sword. 
What the peace treaty does is to ex- 
press their resolve to make use of 
pacific means and to resort to war 
only when it is wholly inescapable. 
By embodying and publishing to the 
whole world this new attitude, the 
Kellogg treaty becomes a sort of 
mental sign and spiritual symbol of 
@ new. era. This is the great reason 


* why the United States should not 


hesitate to march along with the 
other nations to this inspiring music 
of human progress. 





MORE HUDSON TUNNELS. 


The recommendation of the New 
York and New Jersey bridge and 
tunnel commissions that the two 
States proceed to build a series of 
new vehicular. tunnels under the 
Hudson is of first importance. Ad- 
ditional crossings will soon be badly 
needed. ‘They will relieve the bur- 
den on existing facilities and great- 
ly expedite the traffic flow, particu- 
larly between the railroad terminals 
on the west shore and the consumers 
on the New York side. Like the Hol- 
land Tunnel and the projected Hud- 
son River Bridge, they will bring 
the two communities into closer 
touch and check the lop-sided growth 
of the metropolitan region that has 
been going on ever since the Brook- 
lyn Bridge spanned the East River. 
New Jersey will benefit directly by 
the development of hitherto unpro- 
ductive areas and New York indi- 
rectly by a measure of relief from 
eastward concentration. Most of the 
new crossings will have to take 
the form of tunnels. South of Fifty- 
ninth Street they are better adapted 
to the exigencies of topography and 
economics than are bridges. 

Whichever form these cross- 
ings take, they should be planned, 
financed, built and operated by the 
Port Authority. The New York 
State Bridge and Tunnel Commis- 
sion, like its New Jersey collabora- 
tor, has done its work well and has 
earned the gratitude of the commu- 
nity. But it is not the agency best 
fitted to carry on with new tunnels. 
The Port Authority, more recently 
established, is the accepted agent of 
the two States in their common 
undertakings. It has already been 
given the job of building inter- 
state bridges, which differ from tun- 
nels only in form. It is charged 
with the development of a compre- 
hensive port plan, and is especially 
well equipped to fit bridges and tun- 
nels into it. It has the authority to 
issue bonds and to retire them out 
of the tolls collected, without burden 
to the taxpayers of either State. 

To divide jurisdiction over inter- 
state crossings between two rival 
agencies would make for jealousy, 
friction and inefficiency. Already 
revenues of the Holland Tunnel are 
pledged to Port Authority bridges. 
The principle of the revolving fund, 
enunciated by the tunnel commis- 


ity’s purpose and plan. Divided au- 
thority would strike at the roots of 
the economic structure on which it 
is building. There will come a time 
when one or all of the bridges or 
tunnels wilt be clear of debt. What 
if-the commission having jurisdiction 
were then to declare it toll-free? 
Traffic would at once be diverted to 
it, to the jeopardy of the bondhold- 
ers of a neighboring crossing. Dis- 
astrous conflict might come even 
sooner than that. The tunnel com- 
missioners’ announced plans, for ex- 
ample, call for a vehicular crossing 
at 125th Street. A tunnel dug there 
would at once come into competi- 
tion with the new Hudson River 
Bridge which the Port Authority 
is building at 178th Street. As a 
matter of fact, additional vehicular 
crossings north of Sixtieth Street are 
explicitly forbidden by existing law, 
and for that very reason. 

Governor SMITH has given more 





thought to this matter than any one 
else in this State, He said-in his 


— — AAR ce AS 8 — —— 


sioners, is part of the Port Author- 


‘nel, should be under the auspices! 
“of the Port Authority.” ‘That is 
obviously the ‘common-sense regan’ 

De 

MURDER CANT WAIT. 

Ex-Governor PINCHO?’s plan for 
enforcing prohibition was to throw 
almost everything upon-the .Presi- 
dent. He was to make Congress do 
whatever is necessary; call upon 
Federal District Attorneys to pro- 
duce results or, be fired; summon 
Governors and Mayors to Washing- 
ton and compel them to dry up their 
States and cities. Mr. PINCHOT ad- 
mitted that it might be objected that 
the President has many other impor- 
tant things to do. But he dismissed 
them all with. a wave of his hand. 
Nothing is so clearly the duty of 
the hour as to enforce prohibition. 
Let everything else wait. 
The question remains whether the 
public is willing for robbery and 
murder to wait while the detective 
force and the police are concentrat- 
ing on violators of the Volstead act, 
It is a dilemma which Commissioner 
WHALEN ‘seems to be bringing upon 
himself in this city. No one doubts 
his sincerity in proclaiming a desire 
to make this town too hot for crimi- 
nals. But on Saturday two atrocious 
murders were committed here, at 
the very time when a large force of 
detectives were collecting evidence 
against night clubs and speakeasies. 
It is the latter, under any proper 
scale of ranking the functions of the 
police, which can wait their turn. Bur- 
glars, bandits and assassins would 
no doubt like the police to wait for 
them. But the thing cannot be done. 
The greater and blacker the crime, 
the more ready must the - police 
authorities be to pass by minor of- 
fenses, for the time being, and direct 
their chief efforts against those who 
are terrorizing society. 

— — — — 
THE DISTINGUISHED DEAD. 


“The great city is that which has 
the greatest man or woman,” says 
WHITMAN. By such a test there are 
many great cities, as the necrology 
of 1928 will show. The list includes 
statesmen, lawmakers, historians, 
writers, artists, educators, scientists, 
explorers, business men, engineers 
and soldiers. Several eminent com- 
manders died in the year: Field 
Marshal Haic, Field Marshals Ca- 
DORNA and DIAZ, Marshal FAYOLLE, 
General OBREGON and General GOE- 
THALS. Posterity will place the last 
named very high, because he dis- 
tinguished himself in peace by con- 
structing the Panama Canal. Of the 
warriors Field Marshal HAIG is en- 
titled to high rank, because he led 
the British Army in the World War 
for more than three years, and in 
the ordeal of the last hundred days 
in France contributed. handsomely 
to the victory of the Allies. Both 
FAYOLLE and DJAZ were consummate 
Generals. OBREGON was statesman as 
well as soldier; and was thought by 
many to be the hope of Mexico when 
he fell a victim to assassination. 

With the soldiers must be grouped 
the Admirals. In REINHARD SCHEER, 
the hero of Jutland or Skagerrak, 
Germany mourns a great Admiral, 
who held his own in battle with the 
British fleet and brought off the 
High Seas Fleet by superior tactics. 
Admiral ROBECK, who commanded 
the British squadrons’ at Gallipoli 
for a while, and made the best of a 
bad business, also died in 1928. Rear 
Admiral FRANK F. FLETCHER of the 
United States Navy must also be 
added. He did good work as com- 
mander of the Vera Cruz expedition 
in 1914, and was afterward com- 
mander-in-chief of the Atlantic fleet 
and Chief of Naval Operations. 

The Harl of OxFORD AND ASQUITH 
died in February, honored by men 
of all parties in England, “One of 
the greatest of parliamentarians” 
was Premier BALDWIN’s tribute. He 
had one of the finest intellects in the 
empire, was a classical scholar of 
distinction, and as an orator had no 
superior in Parliament. Lord HAL- 
DANE was another British statesman 
who passed away. He was the crea- 
tor of the Territorial Army, which 
probably saved Great Britain ‘in the 
World War. Iniellectually he-was a 
great man in several fields. Another 
statesman in the necrology of 1928 
was GIOVANNI GIOLITTI, one of the 
most powerful men in Italy for a 
long period, whether as a member of 
the government or in the opposition. 

The year took a heavy toll of 
authors: THOMAS HARDY, BLASCO 
IBANEZ, Sir EDMUND Gosse, C. E. 
MONTAGUE, W. C. BROWNELL, Sir 
GEORGE TREVELYAN and SUDERMANN, 
HARDY and SUDERMANN attained to 
true greatness. Well-known educa- 
tors finished their careers: Professor 
WILLIAM M. SLOANE and Professor 
H. B. FINE of Princeton, one an 
accomplished historian and the other 
an able mathematician; Professor 
HENDRIK LORENTZ, the Dutch phys- 
icist, and Dr. W. E.. Grirris, who 
was twice decorated by. the Japa- 
nese Government for his services to 
education. Artists who could ill be 
spared were Sir F. DICKSON and 
ARTHUR B, DAVIES. . A great actress 
was ELLEN Terry. Journalists, fa- 
mous in the height’ of their ca- 





COTT WILLIAMS, HERSCHEL V. JONES 
and Sir THEODORE CooK. CHARLES F. 
LUMMIS should be included, although 
he was more an archaeologist than 
a journalist. Capitalists and. cor- 
poration executives’ who will ‘be 
missed are MARVIN HuGuHrTT, ISAAC 
G. OGDEN, .CHAUNCEY . M. . DEPEW, 








who wes more famous ag a leader 


“ings whether by bridge - or. tun- 7 


reers, were GEORGE HARVEY, TAL- 





j all lost to the world in 1928 was 


ROALD AMUNDSEN, the Norwegian 

explorer, who gave his life in “a haz- 

ardous undertaking to save others. 
— — — 


“SHOW BUSINESS.” 


«The president of ‘ the Theatrical 
Managers’ Protective Association, 
ARTHUR HAMMERSTEIN, discusses the 
financial troubles of the theatre in 
The Morning ‘Telegraph, and holds 
that. the. producers themselves. are 
largely,to blame for their own pre- 
dicament. Coming from a source so 
official, this conclusion, which agrees. 
with many lay opinions, is likely to 
have some remedial ‘effect. Indeed, 
Mr: HAMMERSTEIN:® discloses in his 
article that he intends to call a con- 
ference véry soon of the ‘heads 
of all industries associated with 
the theatre. Actors, stagehands, 
musicians and playwrights will. be 
asked to meet with the producers 
and go over the situation generally. 

Combination,.in the Wall Street 
understanding of the term, is the 
first remedy suggested by Mr. HAM- 
MERSTEIN. He thinks the Shubert 
and ‘Erlanger interests, instead of 
fighting each other and bidding for 
stars, should form a working mer- 
ger.’ He believes that “the major- 
“ity of the legitimate show-houses 
“in the United States are unfit 
“and unclean * ** which ruins ex- 
“pensive scenery and. costumes.” 
Many theatrical managers he con- 
siders incompetent; the ticket bro- 
kerage system here is imperfect; and 
actors’ salaries are too high, ‘not 
“the fault of the Actors’ Equity As- 
“sociation but the fault of the man- 
“agers themselves who bid outra- 
“ geously against each other for the 
“services of stars.” Because of 
these. conditions, he reveals, although 
“Show Boat ” has run for more than 
a year, Mr. ZIEGFELD “has not re- 
“ ceived back as yet the maintenance 
“and production cost.” ‘The advent 
of the talking motion-pictures, he 
thinks, “has just about sounded the 
death-blow,” because these produc- 
tions can be made for one-fourth the 
cost of an average legitimate enter- 
prise and play to ten times as many 
people. 

It is a gloomy picture. Any 
conference which begins with such 
agenda will have its work cut out 
for it. And Mr. HAMMERSTEIN’S 
general belief that many producers 
distinctly lack ideals indicates that 
the process to eliminate evils and 
restore profitable conditions must 
necessarily be slow. But there is a 
bright note in his statement, for if 
the chief sufferers from the condi- 
tions are mostly to blame for them 
they are likely—once made to rea- 
lize their responsibility—to approach 
their problem in a chastened frame 
of mind. 

Mr. HAMMERSTEIN dismisses the 
ticket brokerage question lightly, 
‘complaining only of. cut-rate agen- 
cies. In this particular he seems 
to be afflicted with the prevailing 
blindness of managers toward one of 
their chief problems. For the pub- 
lic, upon which the theatre depends 
for existence, is convinced that the 
producers should earnestly consider 
the plan of a central agency, with a 
fixed premium of reasonable sum. 


— — — — 


MARY ALL-ALIKE. 


Several European visitors to 
America have. recently gone home 
to say very kind things about us 
to their countrymen. We are still 
somewhat uncertain whether we 
have become more agreeable or 
they more tolerant, but in any event 
the result is pleasing. They have 
not only repeated in their own press 
the compliments they paid us while 
here, but have added special little 
touches of praise which perhaps 
they thought would make us blush 
too much if given here. We have 
never been shy.about asking visitors 
what they thought of us, and since 
the replies have all gone rosy our 
guests. will probably be pestered 
until they are driven to change their 
minds about us. Miss SAMUEL, @ 
member of the English university 
women’s debating team which re- 
cently toured our Southern and mid- 
Western ‘colleges, was asked when 
she returned to New York for her 
opinion of American college girls. 
She found them “extremely nice,” 
but qualified this statement in a 
number of ways. 

Since she is a young woman of 
perception and mature mind, our 
college girls and their mentors will 
wish to consider ‘the comparisons 
she made between the English and 
American systems of social life in 
the university. Under the former 
she believes individuality is more en- 
couraged. The English girl chooses 
her, own friends among all those in 
the college, and her field of choice 
is wider than if she were a member 
of a sorority, where. outsiders are 
more or less ignored. When an Amer- 
ican girl. is selected by a. sorority to 
be “rushed,” she is regarded merely 
as suitable “ timber” and not as an 
individual. She appears to. be some 
one who’ will fit into the ‘member- 
ship, and. after. she is. in she. is| 
whittled ‘into an exact duplicate of}: 
the standard of that sorority. 

Not all the students at our wor 

tiien’s collegés dre ‘sorority mem- 
bers. Presumably those who are not 
‘have the’same opportunities as Eng- 
lish girls to choose their own friends 
and. enjoy-unorganized socigl. life. 








it will not be easy to replace were quite as as among any group 
BENJAMIN STRONG and ALVEN»,W;j}of young.women of similar.age and |. 
KRECH. One of the greatest men fh be ep Like young men, ‘though | 


men indulge in crazes which sweep 
through their ranks like a forest 
fire. High school boys and ‘girls 
are even more passionate in their 
desire to. be.all alike, and each one 
wants to look, dress, talk and think 
as do all the rest. When they go to: 
college, some of them begin to ap- 
pear slightly different without shed- 
‘ding tears over the variation. Others 
keep happily to the norm for their 
whole lives. Probably one of our 
college girls would not feel nearly 
so embarrassed as an English girl 
at doing something unexpected or 
outré, But to 2 foreign eye it is 
natural that the similarities — 
present. themselves first. 


— — — — 
-THE BAFFLING MYSTERY. 


Though scientists have brought 

new material from every quarter of 

the universe, they have not resolved. 

the mystery of life itself. Astrono- 

mer, biologist, chemist, physicist, 

each has returned saying — the 

old: Persian poet: 

There was a door to which I found 
no key; 

There was a veil through which I 
might not see. : 

The ultimate question earth could 
not answer, nor “the seas.-that 
mourn,” nor “ rolling’ heaven with 
all His signs revealed.” Man has 
searched out many of the things 
about which the Voice in the Whirl- 
wind mockingly inquired of Jos. He 
has constructed mechanical behe- 
moths mightier than the monsters 
whose bones were like tubes of 
brass and who counted iron as straw. 
He has found his way to the dwel- 
ling. of light, quintillions of miles 
away. He has literally walked in 
the recesses of the deep and has 
comprehended the breadth. of the 
earth. He has entered the treasure 
houses of snow and hail, and has 
become acquainted with the father 
of the rain and the mother of the 
ice. The ordinances of the heavens 
he has put into textbooks. 

“Many wonders there be,” sang 
the chorus in the “ Antigone” of 
SOPHOCLES, “but naught more won- 
drous than man.” Yet this was be- 
cause he had made his way over 
“the surging sea,” and had fur- 
rowed the earth with his plow- 
share; because he had trapped the 
light-witted birds and tamed the 
Savage bull and the shaggy rough- 
maned horse; because he had learned 
speech and the “ wind-switt speed of 
counsel and civic wit.” He had 
failed only in finding a cure for 
death. 

Far ares these ancients have 
the moderns gone, and added much 
during the year which ends today. 
Notably the scientist has constructed 
a telescope that will give sight of 
innumerable stars never seen before 
by inhabitants of our planet; he has 
discovered “ cosmic rays ” which.are 
as powerful in the darkness as in 
the sunlight and which give informa- 
tion of an elemental creation that is 
still going on in outer space; he has 
perfected films and instruments for 
giving voices to shadows and for 
making television an everyday 
reality; he has developed aviation 
to such an extent that flying is no 
longer looked upon as an ‘adventure 
but as a method of locomotion; he 
has prevented certain diseases from 
becoming epidemic; he has l:ngth- 
ened the past by a half billion years; 
he has left only two elements. for 
future generations to discover; he 
has generated a higher potential of 
electricity than was ever before ob- 
tained, and has discovered that the 





centre of our universe. 

With all this we begin the new 
year facing as inscrutable a mystery 
as that which confronted the first 
man. The veil which hides the ini- 
tial creation has been pushed further 
back, but it still covers the mystery 
of' mysteries. Yesterday sermons 
were preached about Nature and 
Religion. It is only religion that 
can carry on where science must 
leave off. 


TOPICS OF THE TIMES. 


One matter to which 

Keeping Mr. Hoover will surely 

It give early attention on 
Simple, his return to Washing- 
ton is the plan for the 
ceremonies at his inauguration. Al- 
ready, according to The Washington 
Star, Lieut. Col. U. S. Grant 8d and 
the others who are cooperating with 
him on the committee have their pur- 
poses well formulated. 

The chairman of the subcommit- 
tee on parade has written to State 
Governors suggesting that they fur- 
nish floats and military detachments, 
but: he: is’ still in doubt just what to 
do about the cadets from West Point 
and Annapolis. It would cost about 
$37,000. to bring them to Washington. 
That would take too large a bite out 
of the fund of $100,000 at the dis- 
posal of the general committee, and 
it is doubtful whether Congress, af- 
ter ‘the precedents set in recent inau- 
gurations, would authorize a special 
appropriation for this object. 

“The present plan is to limit the 
floats and- detachments to a*‘number 
which. will permit them to pass & 
given:point in three hours.’”’ Every 
State is to be allowed # quota of one 
marchér, to each 20,000 population. 
As a special tribute to the Vice Pres- 
ident-elect, all the Indian tribes are 





Even the others, one imagines, are Perhaps Mr. Hoovar will veto some New York, Dec. 26, 1928. 
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verse to the sénte of humor of 
Vassar girls. One ‘wonders if they 
have any left after Miss PoLrxenie 
KaMBOUROPULOU got through with 
them. It seems that she submitted 
4,000 ‘jokes to her student friends, 
and asked them ‘in each case to 
record whether they laughed, and :f 
80, how hard.” 

It is possible to laugh at a joke, 
if you like the man Who cracks it 
and want to encourage him.. It is 
possible even to laugh at two jokes. 
Sometimes a skillful humorist will 
arrange his stories in so subtle a 
way and render them so insinuating 
that their effcct is cumulative, and 
the loudest peal of laughter will greet 
the third, fourth or even fifth story, 
if the evening is long enough and 
the company sufficiently charming. 

But 4,000! ‘That is preposterous, in- 
‘human, incredible. The lady with the 
neo-classic hame missed her vocation. 
She should give up psychology and 
join forces ih promoting a Madcap 
Marathon. 





The President of the 

The United States, we. like 
Problem of to say, is the most 
Mabel. powerful of earth’s 


rulers. But, as Frank 
R, Kent points out in The Baltimore 
Sun, it is often his little’ problems 
that are the big ones. Perhaps the 
biggest of the little problems which 
will face Mr. Hoover is what to do 
with Mrs. Maseu WALKER WILLEBRANDT. 

In the recent campaign her speeches 
roused deep resentments because of 
the implication that she was attempt- 
ing to put the churches into politics. 
Mr. Kent concludes that, while her 
efforts changed no votes, she added 
to the bitterness and color of the 
political contest and so became the 
most nptorious woman in America. 
Some of her friends are now urging 
her for a Cabinet position. She her- 
self is-said to want to be the first 
woman to sit upon the Federal bench 
and to bé awaiting a vacancy in Cal- 
ifornia. She has just denied an.in- 
tention to resign ftom the Depart- 
ment of Justice. 

Even if Mr. Hoover should nomi- 
nate Mrs. WILLEBRANDT to a judge 


‘ship, Washington questions whether 


the Senate will agree to confirm her. 
There are many Senators who disap- 
prove of her campaign course. When 
it is remembered that such deter- 
mined men as Carrer GLAss and 
JostrH T. Rosinson are of this num- 
bér, the “‘big little problem” assumes 
sizable dimensions. 





* A lively contro- 


News Stands versy has arisen in 
in- - © Rochester’ because 
Rochester. of a proposed city 


ordinance _ restrict- 
ing and regulating ‘news stands on 
the public streets. There has been 
strong opp.szition from the dealers 
who have long enjoyed ‘‘squatter 
rights,’’ and the Councilman who 
proposed the change has been ac- 
cused of trying to eliminate from 
city life a juvenile industry in which 
many great Americans made their 
start. As usual, there seems to be 
justice on both sides, and a com- 
promise something along the line of 
New York City’s ordinance govern- 
ing such matters would seem to bs 
indicated. 


In Rocheste> apparently the stands 
are erected by the newspapers, ani 
although the merchant: are supposed 
to sell only newspapers they have 
added magazines, too. The -Coun- 
cilman who proposed a change wants 
city permits, permits from the own- 
ers of the property which the side- 
walk stands face and restriction of 
the wares to ‘‘daily newspapers.” 

New York’s ordinance is better. To 
erect a news stand at a curbing in 
this city, an official permit—unless 
the stand is against a newspaper 
building—must be obtained; the 
property owne- in all instances must 
consent; a license fee must be paid; 
but the dealer can sell any kind of 
paper and periodical in good stand- 
ing with the authorities. The stands 
must be built in conformity with a 
fixed architectural plan, and no com- 
modity other than publications can 
be sold if the adjacent property 
owner objects. 


——— 


South American Names. 
To the Editor of The New York Times: 

After reading the letter of Miss Annie 8. 
Peck on Souti American nomenclature, oné 
does not feel fully convinced by Miss’ Peck’s 
advocacy of the name Argentina for the 
great republic which others have called ‘‘The 
Argentine."* Recognizing Miss Peck’s thor- 
ough famillarity with all the South Amert- 
can countries, one ventures to feel the need 
of further clarification of this matter. It 
appears to the writer that the true name 
of the country in question is ‘“‘The Argen- 
tine Republie:“ and that neither Argentina 
nor The Argentine is to be regarded as cor- 
rect. 

Perbaps the authoritative names of ‘foreign 
countries are most easily observed by us on 
their postage stamps. Consulting a catalogue 
one finds on the stamps of various countries 
such designations as Brazil, Brasil, Estados 
Unidos de Brasil, Chile, Republica de Co- 
lombia, Republica del Ecuador, Paraguay or 
Republica, de Paraguay, Republica Oriental 
del . Uruguay, 4&c., . with many . varia- 
tions; but on the stamps of the country. in 
question we find uniformly and without ex- 
ception Republica Argentina. According to 
my imperfect knowledge of Spanisl, this 
phrase can be taken in only one way, name- 
ly, Argentine Republic; ‘the definite article 
is omitted as in the case of our own cotn- 
try, but clearly Argentine is an adjective 
and nothing else, Undoubtedly Miss Peck is 
on sound ground when she saya that it te 
not logical to speak .of The Argentine any 
more-than of The Brazilian; but it is not 
clear -why she adopts: this adjective as a 
noun ‘and uses it alone as the name of the 
country, 

One aoitche on ‘ee tow: ot the Stamps of 
Peru and Bolivia the designations Republica 
Peruana and Republica Boliviana; —* 
Miss -Peck’s contention were 





sistently tefer to these co ir 
——— — 
with patent medicines) and Bouviana.  Put- 


ting the matter in another way, it appears 
no, more logical to speak of Buenos Aires 
as the capital city of Argentina than to 





speak of Washington asthe. capital city of 
United.” ‘ROGER A, TORRE, 
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he discusses the delicate ‘subject to 
which I have referred. 
It fell to — 


were associated in a plan to create 
such a committee or association. Of 
them all I believe Dr. Knopf alone 
survives. Stephen Smith, A. Jacgbi, 
Edward G. ‘Janeway, T. Mitchell 
Prudden:.and Hermann M. Higgs 
were among the number. For prac- 
tical reasons which it was assumed 
might. be. temporary, the movement 
was started as a special activity of 
the Charity Organization Society, and 
my recollection is that the particular 
appeal to start this work yielded a 
return of about $3,600, with which we 
bravely engaged: the services of a 


the work developed. 
Although I have been reasonably 


York, and, since the national asso- 
ciation was formed, .in the coun 
at large, it is nevertheless with some 
——— and with great delight 
that I‘learn that the New York Tu- 
berculosis and Health Association is 
expecting to raise this year nearly 
one hundred times the amount of 
that first annual budget. 
-Here in Washington the seals are 
available- 
“work in the District of Co- 
lumbia; ‘but I send this personal ap- 
peal and Christmas greeting to my 
old friends in New York City and to 
all who are interested in the con- 
quest of preventable disease, in the 


and in public health education, urg- 
ing that the response this year be 
generous, and that the store of the | Be 
of the officers and directors of the 
association, great as they are, shall 
not in the slightest degree be dis- 
appointed. 
EDWARD T. DEVINE. © 
Washington, D. C., Dec. 17, 1928. 


AN APOLOGETIC MONUMENT. 


A Prediction of What Will Happen 

in the Case of Wilson. 

To the Editor of The New York Times: 
Throughout the week. much has 
been uttered and printed ‘in ‘tribute 
to the memory of Woodrow Wilson. 
A great deal of it has been. sincere, 
some of it exceeding brave, with the 
bravery of ten years after the event, 
when the cold and acid finger of 
history has elready begun to set 





of it sickening in its hypocrisy or 
non-understanding. 

May a Republican who served un- 
der Mr. Wilson but who could never 
stomach some of the Republican war- 
time and post-war attacks upon him 
add a word? 

One day a great memorial in stone, 
marble or other finite substance will 
rise from mother earth to the name 
of the War President who sleeps 
inscrutably near the Potomac shore. 
But it will be not just a memorial—j },i 
it will: be the apology of.a nation. 

GROSVENOR CLARKSON. 

New York, Dec. 29, 1928. 





Influenza Preventives. 
fo the Editor of The New York Timea? 

Among the many excellent preventive 
measures intended to forestall an epidemic 
of influenza inthis city is that of keeping 
the feet dry. On every rainy day countless 
women are to. be seen splashing through 
the mud and. water -in paper-soled low 
shoes, without rubbers. Wet feet are @ 
cause of colds and similar disorders. 

It ought also to be the practice of em- 
ployers immediately to order home employes 
who show first symptoms of colds, and. not 
to permit them to return until they are 
entirely well. One firm that rigidly enforced 
this rule reduced the time lost by its staff 
last Winter due to ordinary colds by 
831-8 per cent, saved the employes consider- 
able discomfort and suffering and prevented 
them from spreading infection. - A. C. M. 

New York, Dec. 28, 1928. ' 





Blankets for City Horses. . 
To the Kditor of The New York Times: 

We are receiving quite a number of com- 
plaints about the condition of the city horses, 
that is, the horses used in the eit⸗ depart- 
ments. 

The Horse Aid Society has,its hands full 
relieving the sufferings of the horses of poor 
people, by giving them free blankets. and 
feed. These people are not deliberately cruel, 
but their ignorance and. poverty is respon- 
sible. We aid and educate them as to the 
tieeds of their animals, convincing them that 
ft Ig to their advantage to care for their 
horses, which are thelr means of a livelihood. 
One man who asked us for a blanket said 


.80 poorly that he could not afford to buy a 

blanket... Who is responsible for this condi- 

tion? ** STELLA EHRLICH. 
New York, Dec, 26,1923. 





- WINTER. 


The year is dead. In bridal shroud; 
Iey fingers’ at stiffened lip, 

She lies within her crystal-browed 
_ Lover's. cataleptic grip. 


Citas ‘ithe otlenbsd: the: teiited ai” 
In the listening forest where é 
Little creatures pause, and pass. © 


Iron trees and armored mountains 
Bruise the wind and halt the flood; 
Blanched the snow beneath the foun- 


tains. . 
Of barberries that, drtp Uke blood. 
Twelve ‘white hours on. -ailent san- 
dals— 
Holy 


ins The it wold ee veld eaten 
At the passion of the ice.. © 4 





GEORGINE M. ADAMS, 
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Contende Public Service Law Makes 
“Rates” ‘Subject to State” 
‘Regulation. 
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The new brief of the ——— 
Rapid Transit upon which 
it will base, its reargument of the 
seven-Gent, fare case on Jan. 14, will 
be filed in the United States Supreme 
Court in Washington ‘today or 
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pany’ s brief. 


FIGHT COUNTY AMENDMENT. 


Hundreds in Westchester - - Sign 
Petition to Legislature. 
Hundreds.of signatures.of electors 
of Westchester County have been ob- ; 
tained, it was announced y . 
by leaders of the Home Rule Asso- 4 
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MAPS PALESTINE APPEAL. 


Rosalsky Announces Chai 
1929 Drive for $1,50 


Campaign: — 
campaign of the United Palestine 
Appeal for $1,500,000 were an- 
nounced yesterday by Judge Otto A. 
— sme | 
New York Commi Nathan — 


| ter- 





_ for , 





associate , 
for. New York, and J 
Moscowitz J 
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| Brookhart — of Gifts © 
Of $20,000. 00 by Postmasters |" 
a WASHINGTON, ] Dec. ↄo 
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Luck of Canadian Playing for eat de — flax ‘al Adjutant General of Army Suc- 7 
uartoet Holds for Week, pave ab —— ange ‘cumbs After an Attack of ~ kee —— | MMespitat Here: After an 
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‘Hold Watch Night Services 
During Midnight Hour, 


Catholics and. Ep 





CHIMES TO RING WELCOME | 





Traditional Program to Be Held at 
- Old Trinity—Cardinal Hayes 
to Preside at St. Patrick’s. 





Cathedrals. and churches. will hold 
watch night services during the last 
hour of the old year tonight. In 
many edifices the passing of 1928 
will be marked by a celebration of 
the ‘Holy Communion, As prayers 
for a greater spirituality are said “by 
hundreds kneeling at altars the bells 
in church towers will “Ring Out the 
Old and Ring in thé New Year.” 

As. tomiorrow: is the* Fast of the 
Circumcision,.a Holy Day of Obliga- 
tion for Catholics, there will . be 
Masses in all Catholic churches. 

At’ St. ‘Pattick’s* Cathedral . the 
chimes will begin to! play. at 11:30 
o'clock tonight‘ and they will con- 
tinue until one minute after the 
stroke. of midnight. ‘They will play 
— airs 


r4 service will be held within St. 
Patrick’s. at. 8 o’clock tonight. ‘‘to' 
render thanks to God forthe bless-: 
ings of.1928 and to pray for blessings 
in 1929.’’ Mgr. Michael J. Lavelle, the 
rector, will preach the sermon. Car- 
dinal Hayes will ‘close the devotions 
with benediction of the Blessed Sac 
rament. — 
Trinity Chimes to Ring. 

At Trinity Protestant Episcopal ' 
Church, Broadway, .at the head 3 
Wall Street, the chimes will ‘begin 
ring at 11:45 o’clock tonight, and wi | | 
continue through the first fifteen; 
minutes of 1929.. Within the ehureh | 
a watch-night service will begin at 
11:15 o’cloc 

The traditional watch night service 
will be held tonight, ng at 
11:15-o0’clock in St. Paul’s testant 
Episco 


pal Trinity Parish. 
Broadway, between Fulton and Vesey 
Streets, and will close with chimes 
at midnight. The surplice and bands 
of the eighteenth cen will be 
worn. Service tomorrow observ- 
ance of the Feast of the Circum- 
wane 10:30, 11.A. M. 


d 5 

At the Cathedral of St. John the 
Divine, Amsterdam: Avenue and-110th 
Street, a watch night service will 
begin ‘with an organ recial at 10:30 
o’clock. At 11 o’clock there will be 
a sermon by the Rev. Samuel M. 
Shoemaker Jr., rector of . Calvary 
Protestant Episcopal Church. The 
service will close with the hymn ‘‘In 
the Cross of Christ I Glory.”’ 

Bishop Ernest M. Stires of the 
diocese of Long Island will preach 
the sermon at a watch night service 
at 11 o’clock this evening in the 
Cathedral of the Incarnation, Garden 
City, L. I. 

Holy Communion will be cele- 
brated at midnight tonight in St. 
Thomas’s Protestant Episcopal 
Church, Fifth Avenue and Fifty- 
Third Street. The, service will begin 
at 11 o’clock and will include a New 
Year address by the Rev. Dr. Roelif 
H. Brooks, the rector. Tomorrow 
the Holy. Communion will be admin- 
istered at @ special service at 11f 
o’clock as well as at 8 o’clock in the 
morning. 

A midnight service will be held at 
11 o’clock tonight in the Church of 
the Paulist Fathers; Columbus Ave- 
nue and Sixtieth Street. The sermon 
will be delivered by the Rev. Albert 
A. Murray, a Paulist. Tomorrow the 
masses will be at the same hours as 
on Sunday with solemn mass at 11. 
A. M. at which the Rev. James N. 
Noon will preach. 

At the Brick Presbyterian Church, 

Fifth Avenue and Thirty-seventh | 
Street, there will be an informal re-| 
ception in the-chapel, beginning at 
10 o’clock tonight, followe ‘by a ser- 
vice in the church auditorium. 

The Rev. Dr.. Harry Emerson Fos- 
dick will preach at a.-watch night 
service this evening in-the Park Ave- 
nue Baptist Church, at Sixty-fourth 
Street. 

A watch night service will be held 
at 11 o’clock tonight in the Protes- 
tant Episcopal Church of the Heaven- 
ly Rest, 63 ast Eighty-ninth Street. 
aie an address by the Rev. 
Dr. Henry Darlington, the rector. 


. Grace Church Chimes to Ring. 


The chimes will be played at mid-, 
night tonight at Grace Protestant 
Episcopal Church, Broadway and’ 
Tenth Street. Within a Watch. Night 
service will be held at 11:15 o’clock. 
Celebration of the ae. Communion 
will take place at 11:45 o’clock to- 
morrow morning. 
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~ BAYS SOIENCE LEADS 


HITS SUPERFICIAL LEARNING: 


‘humble. 


_|of the human race."’ 
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“HEN TOWARD GOD 


Dr. Slaten Asserts There Is No 
Fundamental Conflict Be- 
tween It and Religion. 











Many Pastors. Find Similarity in 
' Quests for . Spiritual and 
’ + Material Knowledge. : 


There .is no fundamental. conflict 
between science and religion, the 
Rev. Dr. A. Wakefield Slaten, pastor 
of the West Side Unitarian Church, 
110th ‘Street :and Broadway, declared* 
in his sermon, yesterday.’ He spoke 
on ‘‘Nature and Religion’’ in accord- 
ance with the request of Dr. Henry 
Fairfield Osborn that ministers of 
the city devote their Sunday sermons 
to the subject of science to coincide 
with the congress of the American 
Association for the Advancement of 
Science. 

“Nature and religion have, always 
been closely ‘connected,”’ ‘he said. 
“Science means man’s continual 


LES es 


Leng Life Is. Colled Fatile me 
_. Without Depth and Breadth 


Longevity: is: a-desirable goal, 

but life is not_ made up wholly 
‘of length, ‘it needs breadth and. 
‘depth to. make it worth while, de-' 
clared the} Rev. Dr. W. Russell 
Bowie yesterday at. Grace .Epis-‘ 
copal Church, - . Broadway and 
Tenth Street.’ He: said: ‘‘Methu- 
selah lived 969 years and: he died. 
That -was all. We must look -be- 
yond this patron saint of years to 
a higher light, to Jesus, who can 
best help ‘us realize that life. adds 
to length, breadth amd depth for 
the individual-who can. appreciate 
its- possibilities. - 
* “We must ‘adjust ourselves to 
things, as. they are if we are not 
to be worn out before our time by 
the frenzy and friction ‘of modern 
‘life. We must learn; if we hold 
longevity before us ‘as a goal, to 
live, like Methuselah, placidly and. 
calmly... But life holds. more ‘for 
us than that.’ “We live ina more 
difficult world than his, in‘a 
world of breadth, and there is no 
excuse for not taking’ advantage 
of ail ‘the contacts it offers.’ Ac- 
cept the job at hand: or 'the im- 
mediate problem,’ but let ‘it widen 
out into broader relationships with 
things and people.” 














progress in the rational field, while 
religion attempts to bring about 
progress in man’s spiritual nature.’’ 

Defining religion as thé ‘‘assump- 
tion of relationship between human 
| beings and super-human beings, Dr. 
Slaten said that the true revelation 

of God is nature. Nature, he de 
clared, is an expression of the char- 
; acter of man, and since man is part 
of nature he must represent the pow- 
ers of nature. 

“Superficial knowledge leads us 
away from God, but thorough knowl- 
edge leads us to,Him,”’ Dr. . Slaten 
declared in minimizing the statement 
that the greater the scientists the 
greater the: skeptic. He brought his 
sermon to a close by urging his con- 
gregation to take up a closer study 
of nature, ‘‘for in.so — — you will 
—— great truths of religion and 

e. 


“SCIENCE SERVANT OF SOULS.” | 


Dr. Sockman Declares Machines Give 
Time to Cultivate Spirit. 
Science has given the world the 
machine age, said the Rey. Dr. 
Ralph W. Sockman yesterday in his 
sermon as pastor of the Madison 


Avenue Methodist E — Church 
at Sixtieth Street. machines, he 





added, pe A de to. be the foes or 
the servants of souls. 

“Signs are beginni to indicate 
the latter,’’ he said. *‘ shortening 


the hours of labor and by lessen 
the drudgery of toil, our mechani 
inventions are giving the average 
man more time to cultivate his mind 
and spirit. There‘is more chance for 
direct spirituality in America with 
its factories, its smoke and its speed 
than in China with its coolie labor or 
in India with its destitution. It is 
time to recognize that science and 
business are giving us the founda- 
tions for true spiritual progress.” 


HOLDS SCIENCE AIDS RELIGION. 


Rabbi Krass Says It Conflicts Only 
With Worn-Out Theology. 


Science conflicts with an outworn 
theology but has no quarrel with. 
real religion, declared Rabbi Nathan | 
Krass in his sermon at Temple. 
Emanu-el, Fifth Avenue and Seventy- 
sixth Stroet, yesterday morning. 
Moreover, he said, science helps re- 
iligion and real religion helps _sci- 
ence. 

“Science enhances the glory of 
God,’’ Dr. Krass said. ‘‘It overwhelms 
man by telling him the magnitude 
of the universe and makes him 
On the other hand, relig- 
ion says to the scientist. ‘You have 
a choice between good and evil. Do 
good.’ It can inspire the scientist 
never to. use his knowledge asa} 
destructive force, but always for the | 
upbuilding, happiness and welfare 


is destined | 








Science, he continued, 
to break up orthodoxy. It teaches 
evolution, which, according. to Dr. 
, is more nearly correct than 
the theory of special creation. 

“The ethical concepts of Judaism | 
are in harmony’ with modern | 
‘science,” he declared. 


WOULD DROP “ACTS OF GOD.” | 








A Watch Night service will begin 
at 11 o’clock tonight in the Protes- 
tant Episcopal Church of the Ascen- 
sion, Fifth Avenue and Tenth Street. 

The Protestant Episcopal Church 
of St. Marks-in-the Bouwerie, Tenth 
Street, west of ‘Second Avenue, will 
hold a Watch Hour service at 11:30 
o’clock tonight. 

Celebration of the Holy Com- 
munion will be held at midnight to- 

_ night in St George Protestant Epis- 
copal Church, tuyvesant Square 
and East Sixteenth Street. 

St. James’s Protestant Episcopal 
Church, Madison Avenue and Seven- 
ty-first Street, will hold a Watch 
Hour service at 11 o’clock tonight. 
Holy Communion will be celebrated 
at 11 o’clock New Year’s morning. 

“Candle Light”’ service will. be 
held at 11 ‘o’clock tonight in 
All. Angels’ Protestant Episcopal 
Church, West .End . Avenue andj 
Eighty-first Street. 

Watch Night service will be held 
at 11:30 o’clock tonight in St. Mar- 

‘ret’s Protestant E pal Church, 

East 156th Street, the Bronx. 


BRITH ABRAHAM DEDICATION 
———— 





Jewish Order’s First Home Opened 
at Philadelphia. 
Special to The New York Times. 


PHILADELPHIA, Pa., Dec, 30.— 
The first real home of the Indepen- 
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Rey. C. E. Wagner Holds Diensters | 
Are “‘Acts. of Nature.” 


“Acts of God’’ was the title of. yes- 
terday’s sermon in Union. Meth- 
odist Episcopal Church, Forty-eighth 
Street, west of Broadway, by the 
pastor, the Rev. C. Everett Wagner: 
“Modern religious. thinking,’’ he 
said, ‘‘demands that the legal phrase- 


ology referring to the ——— or 
fire or volcanic — m as an ‘act. 
of God’ be changed to ‘an act of na- 
ture.’ The ancient tradition em- 
bodied in the legal phraseology grates’ 
upon the spiritual nerves of our. sci- 
entific age. These catastrophes of 
nature fall alike upon the just and 
unjust. These acts of nature are no 
indication that God is good or bad, 
nor that he is a. friend or enemy of 
—— The laws of nature are uni- 
orm 
“‘Jesus’s teaching that there is uni- 
formity in -God’s ‘love toward man. 
is a guiding, force in our present 
— ee religious thought. God is no 
lon * changeable like human nature. 
no: longer the indulgent father’ 
spoling his children by : —— 
their unwise desires. 
an impartial love toward all man- 
—— whether they be saints or 
ev 


SEES THEM AS PARTNERS. 


Rey. G. A. Clark Finds Religion and 
Science “Bowing Together.” — 
‘Religion ‘and Science in Partner 


; ship’ was .the topic. of yesterday 
| morning’s: sermon in Emanuel Bap- 


tic’ Church, Lafayette Avenue and 
a St. James Place, Brooklyn, by the 





Senator Samuel W. deride: 
other... 


. L, 
Newark, ie. BS — 
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pelo ger oh the Rev. George A. Clark. of her h aod, ‘world af! thought 
“Jesus would be very much at home | Asserts Jesus Lived Above Time, | Street, the Bronx, of which us- ern of. the European 
SratartitY 116 the sessions of the American As sepa nee Louls J. Lewis, founder and leader | band, the Rev.Dri DeWitt L. Pelton; | stressed in sermon. yesterday “by against the Jew could be Bea | 
‘|sociation for the’ Advancement of| delivered. yesterday mo of the Christian Science Liberals inj is\rector. Mrs. Pelton died of the Rev. Lucius .A. » Edelblute; at in to) 
“Science now. being held in in the a | TaN Evehaeens-tekesonel Oeeper New Lock ‘delivered an address on | disease on Dec. 6 in her sixty-first — ——— —8 urch of pass," be @ — Rev 
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swa.|he would be carried away with every-| Streets. wey see iinked with the Christ y _morning | {ered by the Rev. William E, Stevens, | Street and .Ninth Avenue. Answer- has ‘hein ene Bn Be ——A— — 
that is put forward, but. that mas season, when we realize that — 1 West —— treet. -hon: curate-of. the parish, who the q . ; spinitual i 

pal| be would share t eagerness. to] God,’ who created time and poe Lewis said, “is a self-'| knew her since 1905, a year after | — 27> Mr, 
know and to use tor human bdetter-{and is not subject to them, yet limitation ‘from’ which the} Dr. -Pel gan his ministry at St. Christ still the ‘wi te 
ment the secrets that are peing whis-| He < * men eee tet nutmeg Nebe. — itself. - Jesus | J , Mrs. F ton was — ong kind, and survive with iia 
‘pered into the minds of those: —— -in — rer aire Cane. one stu ns te as ‘this — ———— <r. en'| the ‘midst —— of selentific| anti Semitis = 
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herneming them -to the " cause of 
human welfar 


@. 
“There is reall 
tween religion an 


no conflict be- 
science. Rather 


there ought. to be cooperation. ‘The 


study’ of nature on the 
religionist ‘will compel ‘him to be 
reasonable and open-minded. The 
practice of. religion on the part. of 
the scientist will make him . highly 
and nobly purposeful.’’ 


of the 


HOLDS SCIENCE NEEDS: 


RELIGION AS GUIDE 

Dr. Darlington’ Says Material In- 

ventions Require Spiritual 
Control. ; 





The reconciliation.and cooperation 





; of science and religion was stressed | 


by the Rev. Dr. Henry Darlington, 
rector of .the Protestant Episcopal 
Church of' the ‘Heavenly Rest, 63 East 
Eighty-ninth: Street; in his sermon 
yesterday. 

Declaring: that religion placed 2 
value upon what science found and 
applied it to every day living, he 
said; ‘‘Fake, for example, the motor; 
car. It may make or’ break civiliza- 
tion. If it,is-used to overcome the: 
law of gravity and’to add freedom 
of movement to life, all well and 
good; but if it becomes a means of 
license instead of liberty, it is a 
curse. The ,sphere of religion is to 
determine what kind of a joyride 
the world shall take. Science builds 
the machine; religion decides how it 
shall be used.” 

Dr. Darlington welcomed the fact 
that the American Association for 
the Advancement of Science was at 
present holding its eighty-fifth ses- 
sion in this city now. 

“Tt is interesting to note that in 
the official program of the society 
there is the announcement that'nine- 
teen of ‘the churches of the city, 
seven of the number being Episco- 
{palian, are holding special services 
Lof welcome.for the members of the 
association, ” he " 

“This ‘may seem rage tg Se 
many people, yet it is as it shoul 
be, for ence and religion are mat 
at war, as so often the ill-informed 
think, but cooperators for the gen- 
eral good of mankind. 

bs Tg is fitting as we look forward 
toward the New Year to observe the 
new era developing under our very 
eyes. For these two great depart- 
ments of — religion and 
science, are fast being recognized as 
component parts of one whole which 
we might call the abundant life. : 


WARNS THAT SCIENCE 
CAN BE MISLEADING. 


| Dr. Morehead Says Medern Con- 


ception of Mechanistic World 
Lacks Justification. 


In order to serve mankind, science; tinued, 
| must not interpret complete reality 
‘on the basis of its findings in its 
own limited field of investigation, ac- 


cording ‘to the Rey. Dr. John A. 


the Lutheran World Conference. 


sterday morning at St. 
at Seventy-third Street, 


appendicitis. 
‘Modern science, 
aspects, is misleading, 
Morehead. 
ag! brings to light. certain mechan- 


said Dr. 


arrive at a conception of the whole 
world as mechanistic. While this eg 4 
be true in the collection of facts, 
becomes untrue in attempts to —— 
the complete reality of God. 

“In order to serve mankind; sek 
ence must take into consideration all 
fields of human knowledge and reve- 
lation, or else modestly confine itself 


to its own cular field. It should 
not try to apply the findings of its 
own field of. investigation to all 


‘| things outside its limited field. 


‘“‘There ‘is another source: of net 
for man, a light of truth and reality 
concerning human destiny and the 
meaning of life. The ultimate reality 





Points to Limitlessness of God. 
The limitlessness of God, His. im- 
mensity, is an inspiring thought for 
the ‘new: year, declared the Rev. Dr. 








Dr. MacLeod Finds Improve- 
ment in Every Way—Dr. Guthrie 
Pleads for Supported Vows. 





uRGES NEED FOR SACRIFICE 





Dr. Alexander _Sugueste Considera- 
tion of Living Instead of Dying—. 
Dr. Potter Lauds “Hope. 





Contrary to‘the modern belief of 
preachers and others, the ‘world is 
becoming better évery day, accord- 
ing to the Rev. Dr. Malcolm James 
MacLeod in “his ‘sermon yesterday 
morning at the Collegiate Reformed 
Church of St. Nicholas, Fifth Ave- 


nue and Forty-eighth Street. ‘ His 
subject was. ‘‘The Best Is Yet to * 

In describing S$ sermon as. 
thought for the new year,’’ Dr. Mac. 
Leod said. that he found’ the world 
better in every way than it evér was 
before, 

“Despite the fact. that the air 
around us is charged. with pes- 
simism,’’ said the ‘preacher, ‘‘and 
those ih and out of.the church are 
asking -‘ t is the world coming 
to?’ I find life a finer thing 
ever was. We may say that there 
are great evils in our modern life, 
but that has always been true. There 
has always been good and bad,’ but 
the evils of the past far overshadow 
those of the present, and, to my 
mind, those that will be in the fute future. 

@ are always harking back to 
the ‘good old times,’ but we fail to 
look back .at the bad which was 
mixed with the good. Contrast life 
a hundred years ago-with the pres- 
ent time. In the Church alone bet- 
terment can. be seen. . hundred 
years ago conditions existed in the 
Church that wouJd not be tolerated 
today in political clubs. 

‘The world .is bad, but it-was never 
better and ‘at. one time a great déal 
worse. If we can remember that the 
world was not made in a day, 
that God is still making it, ten the 





Morehead, executive director of the 
National Lutheran Council and chair- 
man of the executive committee of 


Dr. Morehead delivered ‘the sermon 

e James’s 
Tosiuren Church, : Madison Avenue 
in: place of 
the Rev. Dr, William F. Sunday, the 
pastor, who is in Lenox Hill Hospital 
recuperating after.an: operation for 


in “some of its 
‘“Investigat. on in’ limited 


laws, and from -that scientists 


in a, revelation is love—the love of | gam 


‘future of humanity: will look 
| brighter. ‘ad ; 


URGES NEW YEAR VOWS. 


Dr. Guthrie Says They Must Be 
Supported by Will and Courage. 


A plea for’ new year vows sup- 
ported by will and courage was made 
yesterday morning by the Rev. Dr. 
William Norman Guthrie, rector of 
the Protestant Episcopal Church of 
St. Mark’s-in-the-Bouwerie. 

“If, you don’t , intend to -be any 
worse next year,’’ he said, ‘‘you will 
have to work hard at maintaining 
| the desire to Be better. The desire 
| will do the rest. Desire will turn into 
| hope, hope into faith, faith into will 
and then you will find that you have 
made progress.”’ 

Sacrifice is necessary, fe added, to 
enable us to surmount the obstacles | 
that prevent us from-putting all our 
strength into what we wish to do. 
Fasting, said Mr. Guthrie, is an 
automatic way of bringing hunger to 
por * of ‘the thing we hare 
min 


| 





FINDS HOPE LIFE'S BASIS. 


Dr. Potter. Declares It Is Heart of 
Religion and Underlies Civilization. 


New Year's tide was termed ‘‘com- 


mencement week in the. school of 
life’ by the Rev. Charles Francis 
Potter in a sermon yesterday at the 
Church of the Divine Paternity, Cen- | 
tral Park’ West at Seventy-sixth 
Street. 

‘In every man’s self arise yearn 
ings and anticipations of not only 
the dim glory ever on before, but 
also of his’ part in that glory.’’. he 
declared. ‘‘We are all wise men in- 
deed if we-let the peace spirit of the 
Child of Christmas and the hope 
spirit of the Babe of the New Year 
be our guides in the next twelve- 
month. Hope is not only the heart 
of religion; it is the very basis of 
civilization itself.’’ 


ADVISES THOUGHT ON LIFE. 


| Dr. Alexander Declares It Is Needed 
Deere sar of Warning on Death. 


oOo you dare cross the boundary 
the New Year without having it 
| Settled whether the tendency of your 
| life is toward God or the pit?’’ asked 
| the Rev, Dr. George Alexander in his 
| germon yesterday morning at the 
' First. . Presbyterian “Church, Fifth 
Avenue and, Eleventh Street. 
“The season, ’ Dr. Alexander’ con- 
‘naturally invites. retrospec- 
on. To some of us it marks the, 
passing of time and recalls the ap- 
proaching end of life. But it:is a 
very. poor sort of religion which is’ 
called forth by -pulpit admonitions 
saying ‘You must soon die!’ I would 
a warn people ‘You must 
ve!” 


CHILDREN GIVE PLAY.» 


| 





lor 





Ethical Culture Society Sees “The 
Night After Christmas.” 


Nearly 100 children of the Society. 


for Ethical Culture presented. ‘‘The 
Ni ht After Christmas’’ at the - so 
ciety’s meeting yesterday morning in 
its headquarters-at-2- West Sixt; 
fourth Street. » Dr. John Lovejoy 
liott, leader, gave a short talk to the 
children preceding ‘the présentation. 

Contrasting the old and_ the .new 
wish for the coming year, Dr. Elliott 
illustrated his definitions’ with ‘sev- 


pe incidents that occurred in the 
m. Rela that one paet 
jhed wished to. be a king, he.poin 


out, that during pt life he had seen 
twelve 
ing that the time was coming when 
the world would .get. rid o testa 
and -power with 


others, 
the new 


others — X 
“The realiza 

t}/is found in 

“On the ball fi 


* he 


id in the 


1 
— And it is this 
that pore neg the joys and yt 
of the whole world.”’ 









: FOSDICK CONDEMNS 


| Spirit. of Weak Submission. to 


than it; 


and| ences .between the real. leaders of 


in'| thing to be endured, but active asser- 


{ 


kings lose. their —— add- 
The.old ge cea power over | gay 


of the new wish 
said. 


pn i 


ground one finds that itt is.the increasingly to. : 
lay and not: the star that’ wins the ound a 
vane. -tEhe: beauty. inv the ‘akyat thinking people outside the Churc 

ht is not in the great star, but, 


er, in. the whole ————— The 
—— man’ * not in ‘one man, but 


Z — — —— Time fe 
| And Hamper Achievement, Says Prof. Moffatt 


— 
— le — Lat ce = 





Likening life: to,.a — day, 
Professor James Moffatt scored -need- 
less. interruptions. and lack of ;punc-’ 
tuality, in his. sermon im Union, Theo- 
logical , Seminary, . Broadway ; and|, 
120th Street, yesterday morning. ».| 
.“*We are all reluctant to face the 
message of time,” said Dr. Moffatt, 

“for in“ its ‘passing * ‘we are able ‘to 
read ‘life.’ It is° only waiting and 
carelessness that force’ people” who 


live in that’ mode ‘to ‘plunge ‘into Se 
last of 

—— — —8 aut: 
ful or ‘ob nt will find.themselves 


accomplishing ‘all’ that | Goa intends 
them to, ‘Time enough’ is a saying 
which is opium for ent,. but 
ee ee ta Gana. 

“Too much-precious-time is wasted | 
by a_lack of punctuality in people 
with whom. we ‘have ° appointments, 


interruptions ‘are ‘also | | 

Prue) taleves thieves. J would be well if 

t Lg ene eddl — * — 

* meddle. The great- 

t — —— dist ‘wait- 

‘or un aoe 
yple who have noting to 


Bal 


to.say —— — 








PIOUS RESIGNATION 





Life's Evils Is ‘Un-Christian, , 
Says’ Park Avenue Pastor. 





ADDS SCIENCE OPPOSES IT 





Minister Also. Finds “Little Minds” 
Hinder ‘Rapprochement Between 
Religion and Research. 





; 


A rapprochement between. religion 
and science is under way, but is be- 
ing hindered .by. ‘‘littie minds,” ac- 
cording to the Rev. Dr. Harry Emer- 
son Fosdick, who preached. yesterday 
morning in the Park Avenue Baptist 
Church, of which he is pastor. 

“Ministers are constantly tempted. 
to dwell upon the theoretical differ- 
ences between science and religion,” 
he declared. ‘‘As.a matter of sfact, 
there are.constantly fewer differ- 


religion and the real. leaders of sci- 
ence. So far as.outlook on the uni- 
verse is concerned, the foremost re- 
ligious minds are, becoming more 
scientific and. the great scientific 
minds more religious. It is the little 
minds in both camps who, cause the 
most.trouble. As Professor Millikan 
has put it, ‘Science is just as-often 
misrepresented as is religion by men 
of little vision.’ ie 
‘Whereas in medieval times the re- 
ligious resigned themselves to Plagues, 
famines, wars, —— and torture 
as being the will: of ,” he went 
on, -“‘science saves us from the neces- 
‘sity of weak submission. 

“It furnishes us with instruments 
to produce change,’’ he declared. ‘‘We 
have no business, therefore, to be 
resigned in the old-fashioned sense. 
It is our duty as Christians to be 
actively unresigned: to war, tig A 
|economic injustice or anyth else 
that ‘impedes the Kingdom of God. 
‘Thy will be done’ is not passive sub- 
mission to the will of God as some- 


tion of the. will of God as something | 
to be achieved. 

“The old -pious ‘passive spirit of 
resignation in.face. of life’s evils, 
therefore, is not Christian. The true 
Christian ought to be as eg gy rm 
as is a medical scientist in the 

of yellow fever, .or an. engineering 
scientist before an unbridged. river. 
The will of God is ‘not something to 
be submitted to, but something to be 
worked. out.”’ 


DENIES ‘SELF-MADE MEN.’ 


Dr. F. H. Knubel Declares ‘We: Alt 








'DBORIES INCREASE 
IN JUVENILE CRIME 


Dr. .Sunderiand ———— for 
More Wholesome Recreation 
“for Neglected: ‘Children. 





Says Prisons Are Crime Schools— 
Advocates Criminals Be. Taught 
to Live Properly. ° “ 





There has been an “alarming in- 
crease of ‘juvenile delinquency,”’ ac- 
cording to the Rev. Dr. L. Ernest 
Sunderland, ‘superintendent of* the 
Episcopal City Mission Society, who 
spoke - yesterday in St. Michael’s 
Episcopal Church,’ Amsterdam Ave- 
nue and Ninety-ninth- Street. 

“Everybody knows that -youth’s 
spare time is a time of temptation; 
that - theréfore ‘opportunities for 
wholesome recreation ‘should ‘be ‘of- 
fered,” he said. “But too ‘many ef- 
forts‘ to help boys and girls ‘stop 
there. We need not only more ‘play- 
grounds ‘to combat juvenile delin- 
quency, but more fine men:and wo- 
men to win the loyal friendship of 
neglected children and lead them to 
know Christ. They must be given an 
adequate ideal of life and: power to 
make progress toward that ideal. 
Thus they will learn ‘to choose ways 
—— he ha gona and right, ang 

ug’ m have power 
in them. Christ alone can ae tne 
‘power and the ideal. Only Christ 
can save the children ’of New York. 

“In the case, moreover, of adult 
criminals, whose crimes —— a 
menace to peate and perity, 
something more ig needed mere- 
ly a severer p ment. Prompt ar- 
rest and conviction are necessary, 
but, after that; what? W: “the 
individual to, righteous life must be 
accomplished, or he is a menace to 
himself and the community. Only 
Christ can give, the desire: to live 
righteously. Our. prisons, . then, 
should be something more than a 
a in*which to learn a trade. 

ere they are now, to 4 la e ex- 
; tent, .schools: for crime, cag A should 

—* places of. preparation or right 

iving: 

“Criminals are ‘not won 8 an oc- 
casional sermon. ; They influ- 
enced to, Christ by daily, individual | 
contact with consecratéd,clergy and | 


TELLS OF JUDGMENT DAY. 


Dr. Haldeman Says All Christians 
Will Be Questioned on Lives. 


' 


} 
} 





Draw Riches From Lives of Others.’ 


“There is no argument that brains | 
can conceive against. the Christian, 
faith that will stand up against: the 
argument presented by a quiet, con- 
sistent, faithful: Christian life,’’ the 
Rev. Dr. Frederick H. Knubel,, pres- | 
ident of the United Lutheran Church 
in America, declared yesterday morn- 
ing at St. John’ s ‘Lutheran Church, 
81 Christopher Street. Speaking at 
services in honor of Heriry Albers, 


The ‘Rev. Dr. I. M. ‘Haldeman, 
;pastor of the First: Baptist Church, 


Fe 


‘Samuel M. Shoemaker “Jr.;' rector of 


-| saints who are gullible’ and soft- 


URGES CHRIST'S TEACHING] 


ao helpers, through patient friend- | 
p.” Sige 


‘| of unbiased judgment concerning the 





The Rev... M. Shoemaker. Jr. 
Notes True Saints. Posacased 
‘a —— ‘Quality. 


REFERS. ‘TO: wir oF ‘JESUS 








Flashes of theigne Shown Pw Some 
| Evangelists, He ‘Says, Are: Born. - 


_ in Long Periods of Prayer. 





There is a‘ special wisdom which 
comes of the’ spiritual life, the Rev. 


Calvary Episcopal’ Church declared | 

yesterday’ in~ his morning sermon:/ 

His text bes ‘Unto th the woes there 

ariseth up light in ‘the. darkness 

— ou. ever wer noticed the. e canny 

quality the pe sear d Dr. 
hoemaker. “‘It is only the nude. 


headed, but the true saints have a 
perception which cuts -down under 
e wisdom of the schools‘and of the 





world.- You: see it-supremely in the 
wit and salty answers wixcl road 
































Street, the Bronx.’ >! °° 

“‘We must. — 
he said, “that the — 
long. before en iné to’ 









should be our “d r 
teachers" and s st 








Lord gave to His~- questioners, the 
truth of which _shoc them . often 
into silence. I have, been reading 
Villari’s life ‘of Savonarola 
and have you. ever considered the 
amazing fact that a, friar once: man- 
po a city by the ce whi 
cathe to him' from and by 
knowledge of men whick came to him 
in the same way? : 

“It has been my privilege to watch 
two or three spiritual work 
for the salvation “of individual lives, 
to talk with them of their procedure, 
and to‘see them occasionally in ac-/ 
tual conference with: 3 
It is a common -tho — on ten 

method for 


everybody ovalwaye puts 
.it on whether it fits or not. I have 
in mind two men especially; and’ I 
have often tried. to predict to —* 
what they would do. Never yet 
I struck it. .They have always. dense 
something else. Any one who has ever 
sat face to-face with another life, 
realizing that he might or might not 
abundshoo-anlh poverty th et apart: 
abundance and po es - 
ual life, has felt,.himself, the desper- 
ate need to find a ‘light ‘in the dark- 
ness.’ You say.that such flashes are 
the flashes of genius; I say, no— 
they are the. flashes of the 
a y for those flashes in. long 
of- prayer during which in- 
Bight is born.’ : 
‘If you dre a superstitious contem- 
porary animist, - - you say that such 
people are ‘lucky.’ If you recognize j. 
he reality of Paligiote exvérience, 


— 


but. stand -utside yourself, which} 
means you are a — you say 
that they are-‘geniuses’ ‘or ‘inspired.’ 


But if you tell the treth about them, 
you will call them ‘ ays | the 
same sense in which you and I'might 
be gg Me if we would, not for any 
special talent or capacity, but simply 
as men and svomen: who trust -in 
God, and for whom there arises light 
in the darknéss.”’ 


Infallibility, Virgin Birth, Atone- 
ment and Second Coming. 


Four doctrines of Fundamentalist ; 
Christianity ‘‘will not stand the test 


facts and duties ,of life,’ said Dr. 
Stanton Colt, leader. of. the Ethical. 
Movement, London;. preaching before ' 








| Seventy-ninth Street and Broadway, 
|in his sermon yesterday morning 
| Spoke of the judgment day. ° 

| “Today's text,” said Dr. Halde- 
iman, “is the question that will be} 
asked of all. of us—How_ old art 
thou?’ Christians orily will appear 
‘before the judgment. seat,'-in their. 


; | resurrected bodies,’-to be examin ed | 
|e all their -years, their da 





the things, they . —— said ‘and 


for ‘fifty yedrs a member of St:|things they, have done. 
John’s Church cotncil and for twen-' ‘“‘Your age will come out ie the 
| ty-four. years secre Dr..| unfolding of the story. oh, 


| Knubel said that there is no. such 


The, work of Mr. Albers was also 
| touched upon by the Rev. Dr. D. G. 
von Bosse, dipacton of the Wartburs 
Orphans’ Farm School, Mount Vér- 
non, N. Y. Mr., Albers has for 
thirty-three years a member of the 


what sadness there will be tor "those 


thin, as a “self-made man,”’ for we! whose examination reveals, as the 
all “have drawn. riches and strength’ recording angel E— the record, 
out..of the lives. of others.”’ i that they never truly used life, never 


lived a spiritual life. They are in’ 
age as babies, they have never at- 


tained to the stature, the ness of , 
Christ. They lived an early life. 
“But, oh, what. ‘for those .who 


jo 
made’ it a business to 


school’s board of trustees and. fcr}! Christ: The —— angel will 
twenty-one years its vice. president.|say, ‘These wanted grow—they 
A testimonial.on bahalt.of t. John’s; grew up toward ° Goa and Christ 
Church council, was to.Mr.jand a: —— of ee 
Albers by the Rev. F. E. Ober- | things’.’’ 

‘lander, pastor. of the " church. The 


celebration will be tontinued today, 
which is: Mr.: Albers’s eighty-second 
birthday, with, a reception in the 
evening at the parish house by the 
Ladies’ Aid’ Society. 


PRAISES O’NEILL’S VISION. 


Dr.: Delany’ Saye: Author Has De- 
scribed. Intellectuals’ Spiritual Ills. 


As an indication of the restlessness 
of modern scientists and philosophers 
seeking .2 more spiritual philosophy 
of the universe, Dr. Selden P. De- 
lany, rector of the ‘Protestant Epis- 
copal Chureh of)Sti; Mary the Virgin, 
West Forty-sixth ‘Street, in his ser- 
"mon yesterday, morning declared that 
the playwright, E* O'Neill, is 





Sermon In Meniory of Pastor's Wife. 

The memory. of Mary Witwer. Pel- 
ton was honored at yesterday morn- 
ing’s service in St. James’ Episcopal. 
Church,’ Jerome Avenue and 190th 








WARNS OF ENGINES’ POWER. 


John Haynes Holmes Says Machines 
Building World May Crush - It. 


Machinery, responsible for so 
much of modern .lifé, may destroy 
modern civilization, John Haynes 
Holmes, pastor of the Community 
Church, declared yesterday, preach- 
ing on the question, “The End of the 
World.”’ 

“There is no sign today that_man 
can, control the. machines which he 
has made,” said Dr. Holmes. 
is machinery, especially war:-machin- 


which is today filling the. wae 
with terror and perhaps sealing i 
doom. .These hideous . devices Bon 


“trying to express ‘what is taking | more and more to be getting the u 
place fa the soul of Americans to-! per hand.” , 4 
During the sermon a. listener in —* 
The ‘sickness of -that well| paliery of the church rose and 4d 
describes the, intellectu attitude ot | clared that he was the Messiah. — 
our ** said Dr. “It is alimow you're ‘the Messiah,” Dr. 
sort of nostalgia; a hom ness for| Holmes responded. ‘‘I have seen you 


before. See me after the ——— 
Members of the congresation 
straleed < the — — further 
remarks 


Urges Matured. Thought on Jesus. 
The necessity. for. bringing. the 
teachings of the Babe of Bethlehem 





+! the Pe ee and the second com- 





5 | 


live for Jesus. 


— 


.to a more mature —— and Ma 


ity of the’ Bible, the Virgin ‘Birth, ' 


ing of Christ. 
Fortunately for the world, se 
Colt continued, ‘‘Judaism has — 
| been committed to any of these fan⸗ 
j tastic teachings.. There are three 
other —— ‘of ‘Christian grthe| © 
d which. cannot meet the tests of 
spiritual experience: -the ‘belief in a 
sonal creator of the universe, in 

e immortality of every human soul 
and the teachin that saivation 
comes med by belief in the Founder 
of Christianity. 

Bae gece: Judaism has, it seems to 
me, a special mission in proclaim- 
ing the gospel that righteousness of 
life is not dependent inherently. up- 
on any or all of these teachings, but 
only .upon. its owh — worth. ” | 


DR. POLING FOR PARIS PACT. | 


Calis It Greatest Forward Step Since | 
Armistice and Says War Is “Lie.” | 


The pact of Paris renouncing war 
as a national policy was hailed as 
“the greatest forward step since the 
‘signing of the Armistice’ in a ser- 
mon delivered yesterday by Rev. 
Dr. Daniel A. Poling at the: Marble 
Collegiate Church, Fifth Avenue and 
Twenty-fiinth Street. 

















“Let nothing stand between the 
Kellogg-Bria: treaty and its. rati- 
fication by the erican Senate,’’ he 
said. ‘‘Clear the way for ratifica- 


tion.. When--we,have won this,. we 

shall have made the pat beginning. 

To lose here would be for American 

—— leadership an irretrievable dis- 
er 


must have peace and asse 
war was a “‘lie.’’ 

“Lies were the stuff from :which 
armies built morale,’’ Dr. Poling con- 
tinued. “‘Now: we find that the 

—2 of war are also lies. We 

ht to end war, to win a warless; 
war id. Greater debts, greater. arma- 
ments and armies—these we have 
won instead.”’ 


TELLS OF ANTI- SEMITISM. 


Dr. Katz: hake if the Jew Can Live 
Without Persecutione. 

The reaction of Jewry to -anti- 

Semitiem was discussed yesterday 








addressing the Montefiore €ongre- 
gation in the synagogue at Hewitt | 
cy Piaces, the Bronx. 

— in’ America, oe Soe ser- 





Dr. Richard. —— 


— BROADER. VISION. 


Man Is. — He. Declares, to. : 


trip of President-elect Hooyer 
emphasined yesterday. by Dr. — 


services in Unity "Auaitoriam, 83 
West Thirty-ninth Street. 

“The newspapers have called. ‘the 
South American cruise of our Presi- 
dent-elect, Herbert Hoover's ‘Christ- 


24] 


mas “ithe careral thoaaht 
said.) “The 


a friend 


FOUR CHRISTIAN IDEAS ° |*°3 
TERMED ‘FANTASTIC’ ite’ toe 


British Preacher -Assails Bible | 


his. und 
—that ‘thought and i 
are, in reality, one. . 
ums. ago it . 
there is no 


delibiy stam 


— 
workin 
vision 


?i The services wete. 
Rev. George F. 
and a recital was given on the new 


by.Miss Ada 
Gra —— — ‘sang. L. a 
of - American. © oO 
—— W; 


and 
ganist of Grace Church, 
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Wide Effect on Relations... 
of the Americas. _ e. 


Rs 








eis 


Realization That ‘Existetice’ — 
Result of Underlying” ving 


4 — 





J — 
The value of the South’ América’ — 
Lynoh : in tin + @lsogurae’ ae ee. 






lanned this . 
rought about an 
feeling 


icates ¢ 
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1029 PAY SITUATION | 
“IN BUILDING TRADES} 





Agreement With Bricklayers’ 
_ Union will Expire on 
: Aprit 30. 





FIVE-DAY WEEK MOVEMENT 





Construction Workers Expected to 
_Make Effort in That Direction 
During the Year. 





Citing the fact that the present 
Wage agreement between the brick- 
layets‘and the Building Trades Em- 
Ployers Association will expire on 
April 30, 1929, Allen E. Beals, in 
the-current Dow Service Daily Build- 
ing Reports, dispusses the possibili- 
ties of a-movement during the new 
year for the five-day week and a 
10 per cent increase in construction 
artisans’ pay. 

Most.of the other organizations of 
building workers, he points out, are 
affiliated. with the Building Trades 
Council, and the agreement on their 
Present scale of wages does not ex- 
pire until Dec. 31 next. The brick: 
layers, on the other hand, are not 
affiliated with the council, and a new 
agreement must be negotiated at the 
end of April. 

“The situation that presents itself,’’ 
says Mr. Beals, ‘‘is that the cus- 
tomary tables will be reversed, and 
instead of the Building Trades Coun- 
cil, representing about 124,000 or- 
ganized building trade workers func- 
tioning as prior negotiators for the 
forty-hour week and increase in 
wage rate, the-overture will be made 
by an independent local. 

‘Here another new angle presents 
itself. It has always been accepted 
as fact that the bricklayer is entitled 
to a higher rate of wages than other 
members of the building trades craft, 
with some exceptions, like uphol- 
sep and excavators. Other trades 
are Dering controvert that con- 
tent oe by showing that the brick- 
layers are not doing any more hazard- 
ous work than many other artisans 
in the building crafts because of the 
use of more secure scaffolding, pro- 
tection against wind, hot sun an 
rain by canvas curtains or artificial 
heating ‘equipment. 


Status of the Bricklayers. 


“The bricklayers are preparing to 
set up the claim that they have to 
work at. greater -heights and that 


walls are more broken up with win- 
dows, set backs, ornamentation, &c., 
than they heretofore have been and 
that they must, therefore,. be paid 
sufficient to compensate for the loss 
of time absent in old-time straight- 
wall brick laying, 

Pes. excavator, on the other hand, 

oing to come forward with the 

Ma m that if the bricklayer in — 
gets his {ncreasé in Rees on the extra- 
hazardous basis, is really the 
most dangerous of all occupations in 
the building trades. His plea will be 
that he runs a constant risk from 
toppling walls, explodin —— 
swinging shovel-booms, : 
and moving trucks, in addition to 
the Hability to injury from bursting 
steam or air: hose, skidding jack 
hammers, &c. Then, if the excavator 
who belongs to the Building Trades 
group gets that — it is 
crite Paikely that it will be the step- 
ping stone for others in the Buildin, 

rades Council to try to get as mu 
as has héretofore been allotted to the 
bricklayer. 

“The hoisting engineers ete pe 
to the Building Trades Council wi 
hoist in vain on Saturdays if there 
is no bricklayer at work to lay the 
brick when it. arrives at the top of 
the shaft, so if the bricklayer gets 
his Saturdays off with full pay on 
and after May 1 there will not be 
much need for many other trades to 
work, because.in the present system 
of large buildin eometruction adher- 
ence to a schedule of installation is 
as neces, as that of operating a 
railroad, and builders would be great- | ° 
ly confused. 

“There is plenty of evidence, on 
the other hand, that the forty-hour 
week and pay increase is not going 
to come easy. 


Building Conditions Change. 


*‘In other years there were so many 
independent speculative builders who 
were willing. to pay any price and 
meet any condition to get their struc- 
tures completed that building trade 


employers found it impossible to re- 
sist the demands for more pay. 
Things are different now. The pro- 
miscuous speculative builder is * 
the dominant factor he waa in 1 
and 1926. The building work that is 
now going ahead and is likely to 
continue under the present and more 
closely sontrolles building material 
credit plan, and the probable effect 
of a new alien law if passed by the 
new Legislature, is throwing the bal- 
ance of power back into -or ed 
building channels. The cost of livin 
is also held to be declining, as is tha 
of materials. 

Furthermore, under the present 


wage : ee the executive 
boards.o ding Trades Coun- 
cil, as fore on thet of the A pee ll 


and all other. independent grou 
when disputes arise mus ol 
low the prescribed course whereby 
these executive boards with that of 
the Building Trade cou “nx desig Asso- 
ciation must act as mediators, and if 
they fail to ee the whole question 
must then be submitted to ar- 
bitration. 

‘*As the matter now stands, the de- 
mands have merely been filed by 
the Building Trades Council, which 
is waiting for the bricklayers to 
move.”’ 


TO BUILD HIGHWAY IN SPAIN. 


Fox Brothers International Gets 
Contract for $40,000,000 Project. 
‘Fox. Brothers International Cor- 
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proj 
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— * a distance of about 
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Company, Pinging American —————— 
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The new motorship Vulcania of the 
Cosulich Line, which was to have 
reached Quarantine last night and 
docked at Pier 84, foot of. West 
Forty-fourth Street, at 9 o’clock this 
morning, has been delayed by a 
strong westerly. gale and high head 
seas.. According to a wireless mes- 
sage to Phelps Brothers, the agents, 
17 Battery Place, yesterday from 
Captain Aristide Cosulich, the Vul- 
cania will not arrive at Quarantine 
before noon .today and will dock 


about: 2:30 o'clock this afternoon.: 

Mayor Walker and <a. reception 
committee .were to. have gone to 
Quarantine this morning to welcome 
the latest addition to the North At- 
lantic passenger fleet. The trip has 
— until later in the 
ther vessels delayed 
rough weather are the White Star 


and aad Cunarders 
Ausonia and Atheni 
Passen 


ers 

and Satrania. will be able to kee 
in touch with their. families. an 
business associates while at sea by 


means of the radio telephone which 
the. line proposes to install, it was 
announced yesterday. 

Theses two ships and the. Levia- 
than, flagship of the United States 
Lines, are the only vessels in the 
world that have complete ship-wide 
telephone service. The Vulcania has 
300 telephones of the wall type in 
its drawing rooms and the French 
type in i —— They are 
operated through a central system 
which was ins led by the Han 
branch of the International Tele- 
phone and Telegraph Company. 

















OUTLOOK IN REALTY 
IS VIEWED AS BRIGHT 


Continued Activity Indicated in 
East and West Side Resi- 
dential Areas. 


Judging from the realty activity 
of the past week, the new year will 
open with every indication of a well- 
sustained demand in those sections 
of the city where building operations 
have been a marked feature of 1928. 
In the upper east side, all of the old 
Yorkville section, particularly in the 
Carl Schurz Park area, will continue 
tobe one of the big investment and 


djapartment building centres. 


On the west side new operations 
are being planned on Central Park 
West and Riverside Drive. The sale 
on Thursday by Joseph P. Day of 
the 104th Field Artillery Armory on 
the Broadway and Columbus Avenue 
block between Sixty-seventh and 
Sixty-eighth Streets is expected to 
stimulate renewed activity in the 
Lincoln Square neighborhood. 

An investing syndicate has just 
purchased: two old four-story houses 
at 443 and 445 East Eighty-sixth 
Street, having a combined frontage 
of 43 feet by 100.8 deep, between 
First and York Avenues. The house 
at 443 was sold by Mrs. Therese M. 
Price and that at 445 by Henry 
Fisher. Gaines, Van Nostrand & 


Company ected as brokers. _, 
Samuel’Sason, as broker, sold for 
Zelma Morgenstern -the five-story 
flat at 320 East Seventy-ninth 
Street, 20° by 100, to’ a Yorkville 
operator. -It adjoins a new. fifteen- 
story elevator apartment house in 
course -of ‘construction. 
The four-story tenement with 
stores at 617 Second Avenue, 18.6 by 
70, near the southwest corner of 
Thirty-fourth Street, has been 
pn i by Robert Niies Jr. from the 
Cable Realty Corporation ew 
John Newton Porter as broker. 
In the Bronx Max Just has as- 
sembled a plot fronting 125 feet on 
the Grand Concourse. It was ac- 
quired from two owners, the first 
plot,. 50 BR a 125, being 147 feet north 
of treet, being bought from 
Sha ie Kadel, and the second, a plot 
75 by 125, from Judge Ellsworth 
Healy. Both lots run through to 
Ryer Avenue. 
e single family house at 1,615 
Lurting Avenue was. sold ° through 
Flynn & Co. as broker for BE. Wag- 
ner to J. Quinn, and the same 
broker sold for L. Cohen and S. 
Weiss to L. Snitchner the two-family 
house at 1,838 Radcliff Avenue. 
The Lewis-Murray Company sold 
for Ethel Oxman the plot 75 by 100 
on Prospect Avenue, fifty-five feet 
— of 185th Street, to Irving T. 
wis, 
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SHIPBUILDING GAIN 
FORECAST IN 1928 


Marine Publication Says 40 
Large Craft Are Planned for 
Year—yYard Survey Is Made. 


TRADE DECLINED 


459 Merchant Ships Are Built and 
124 on Ways—10 Cruisers 
Under Construction. 





A survey of. shipyards 
United States showed a decrease of 


41.5 per cent in output for 1928 as 
compared with 1927, and an increase 
56 per cert over the output in 
it was announced yesterday 
Marine Engineering 
é, a monthly publication. 
cts for 1929 are much brighter, 
specifications 
prey oon 3 been completed or being now 
reparation for twenty passenger 
-cargo vessels. that will ran 
to 20,000 tons ——— t 
and develop twelve to eighteen knots. 
will be for the carrying 
o foreign countries. 
least twenty other vessels for coast- 
oastal or harbor service 
are also- planned... - 
The shipyards delivered 452 mer- 
chant —** of all t 
—— tons in 1928, an 
r found 124 merchant vessels 
,3805 gross tons under construc- 
* in thirty-three yards, a decrease 
of 80 per cent as compared with ton- 
nage under construction at the close 
of 1927. Fort —* yards were ac- 


Morrison jand the Sanderson Realty, 5 


were — in 4 
The close of 1927 found 
under construc- 
33 réporting at 


shipyards: of the Atlantic 
@ Gulf produced 60 per 
cent of the tonnage of 1928 
Western river plants produced 30 
per cent. Great Lakes yards 6 per 
cent and West Coast yards 4 per 
cent. Of the tonnage now under con- 
struction the Atlantic Coast and 
Gulf yards are handling 75 per cent, 
Western river yards 11.6 per cen 
Gréat Lakes yards 8.1 per cent an 
West —5 yards 5.3 per cent. 

A total of 49.2 
nage constructe 


43 —* with shi 
tion, compared. 


. cent of the ton- 
in the year were 








craft, 35 per cent beter ig 5— by 
steam machinery 8 per cent 
consisted of ot Hens Bo The’ situa- 
tion has undergone a change in that 
55.2 per cent of the vessels now 
under construction are steamships, 
25.6 per cent are barges or other 
non-propelled craft and 19.2 per cent 
are motorships. 

In addition to the merchant ton- 
nage built during the year three of 
the five Coast Guard cutters under 
construction at the Fore River plant 
of the Bethlehem Sh we Cor- 
pocerson..2 at Quincy, ‘were de- 

ivered. Naval vessels now under 
construction include eight 10,000-ton 
scout cruisers and two V-type fleet 
submarines. 

The most important construction 

proposed or under way includes a 
sister ship of the 21,000-ton turbo- 
electric ships California and Virginia, 
which is being built for the Panama 
Pacific Line by the Ne rt News 
Shipbuilding and gy — Com- 
pany, a 10, ton eenger and 
cargo motorship being b built for the 
American Soutk — * craig 
Sun —— ck 
Company and a b ood ton tacbioelad 
tric passenger and car, vessel, the 
——— for which has been awarded 
aki the Grace Line to the New York 

one Company of Camden, 





DRIFTWOOD CURB IS ASKED. 


Yacht -Group Seeks Ordinance to 
Check Menace to Their Craft. 


The New York Yacht Basins Asso- 
ciation has asked the Board of Alder- 
men to pass an ordinance ‘‘to elim- 
inate or at.Jeast minimize” the vol- 
ume of driftwood in the waters adja- 
cent to Manhattan Island and has 
suggested that it make provision for 
heavy penaltiés for infractions. An 
increased alertness by the river po- 
lice and employes of the Harbor 
Supervisor’s Department in remov- 
ing driftwood. and in apprehending 
persons responsible for its presence 
is also asked. 





Freighter Mabel Gale Salvaged. 

MEXICO CITY, Dec. 30 (*).—A 
Tampico dispatch to Excelsior to- 
night says that the American steam- 
er Mabel Gale, which was abandoned 
by its crew during a recent hurri- 

cane, was found afloat and towed 
to that port by the Mexican steamer 
Dos Equis. Its cargo was salvaged. 
The crew of the Mabel Gale had been 
taken off by the Mexican steamer 
Coahuila. en the storm was en- 
countered they were bound from 





non-propelled 





—— Texas, to Soto La Marina, 
Mexico. 
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Incoming Passenger and Mail Steamships 
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so. mard . wes baie —— ees 20. oted Noe: peeee 
DRESDEN, Novth Germ. Lloyd... ‘Bremen, ty 38 — Og aa 


Monte NIA —— ch Zrteste Dec: 19.. Today, 2 P.M.. 2 — 8t, 


1 St. 
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are expected to put into’ effect in BALTIO, White Star.. —— — —— — *—— —— ref Rf nee 
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department, who has just returned 
from: a business trip to London. In FA 
his opinion the need of a general 

advance in premiums on British hull} 4 
and cargo risks will be apparent 
when the financial statements of the 
British underwriters for 1928 are 


RELIANCE, Hambur, paren «West Indies cruise..... 
— SA, hed Ore uns — a Thursday, PM.W. 46th &t. 


CARONIA, —— oeveeoeseces — 
MATURA, Trinidad . 


VENEZUELA, Panama Mail..... 8. 
*Reported-by wireless. 
*Arrived vat Quarantine last night. 


Outgoing Passenger and Mail Steamships 
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FRANCONIA, Cunard .......- +» West Indies cruise.... Saturday, A.M..W. 14th St 


Franol cisco, Deo, 6.. Saturday .,..... HamiltonAv.,Bn 


“At the beginning of the year,” 
said Mr. Gallagher, ‘‘world-wide 
competition had depressed premium 
rates to an unprofitable level, and 
then occurred a sequence of marine 
catastrophe: that called for mill- 
lions of dollars of indemnity, the 
outcome of which will probably be 
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“Besides the usual run of losses in- 
volving moderate amounts, several 
an | high-value risks met disaster. Such 
vessels, because of their size and sea- 
worthiness, are insured for , low 
rates, and if they suffer damage or 
destruction the. result is claims that 
are particularly sérious. Both the 

Vestris involved ab- 
normally, heavy losses to. hulls and 
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ina, Netherlands ‘Bast Indies, Straits Settlements, Brunei, 


oeree 


SOOO w ee EEE area eater ers eesssrteeeteee 


Yo 
— East Indies, se SReciaily — only, 
BE. , Whotn WOW 
Tanith, Society Islands, Marquesas, Cook “Tsiands, New * 


arawak and Philip- 


— MEMNON 


and and Australia. Also parcel post, via San Francisco.... MAKURA 
n, Korea, China, Hongkong, Biam, Siberia, French Indo- 


*Registered articles may be mail-d up to 8 P. 





ere ee tebe tneeetee Beeb aemeee were dds 


china, Netherlands Bast Indies, gtraite Settlements, Brunet, 
Malay Stetes, North Borneo, Labu 
pines. Parcel _— tor above, except Netherlands Bast 
Indies, via Seatt 


buan, Sarawak and Philip- 


-..7+ PRBS. PIERCE. 


the General Postotfice and City 
For mails scheduled to cise on ——53 Magisieres articles must be mailed 
not later than midnight Saturday. 


Panama Canal 


PASSED—BOUND EAST. 





Transatlantic Mails Due at New York 


BERENGARIA py unard), due with mails from Austria, Belgium, Czechoslovakia, 

inland, France, Germany, Great Britain, Greece, H 
Lithuania, Norway, Poland, Portugal, Rumania, gouth Africa, Spain, Sweden, Switzeriand, 
—* RAS Soh tae 
TIC Cite Star). with mails from Germany, Great Britain, Greece, Italy, 
— mad Yugoslavia 








Canada, regardiess of distance 

tional ounce or fraction thereof. Air mail matter for for * 
cents’ an ounce or fraction ther and for other foreign intr 

4 cents for the first ounce or fractio: -” and 5 =, * —— ——— 

Such. postago includes transportation t r 

placed in any mail box, but ihe hou.s “ot collection at —— mail boxes vary. 


(Mail for points not on air routes is forwarded by mail trains from nearest air mail station,) 








Coa: 

De Grasse (French) ......0..seee00s. Havre 
Dominica. .( inidad) eee eresresedee dad 
Dresden, fea — remen 
France cited ht Dede ode vre 


PASSED—BOUND WEST. 





AIR MAIL INFORMATION 


The rate of postage cn matter —— by airplane on air routes in the United States and 
is 5 centa.for the firet —— — 10 cents for each addi- 
st be prepaid at the rate 


© and from the a 


mail routes, 


Services To and From New York 


(Hours are given in — Time.» 


























‘ 


an, } 
Gaya. manapt dine ee iret 
—— Selo : 


the worden: —— —— 


Forecast of Flying Ping Weather on Page 39. 


gx ‘ ; 





«sss DIAMOND HEAD Dec. oe 
Jan. 


WILHELMINA 
Jan. 


; gan, 
Jen. 7 
Jan. 7 





Andania (Cunard) ..sccpeccecseess verpool . (Hamp. —— —FX es cruise 
Araguaya (Royal waits? — aden cruise mney, (Wards & won. —— me 
—— (Cunard) ....+. +4. 04 London ‘Bivoney. —* vane 
if Kantte war ts... Buenos Aives | Thuringls —— i.) sates  Hemburs = 
—* CW ata) — Vandyck. (Lamport & Holt)....Busnos Aires 


sGupplementary r mall oe piers closes, 10 


a» 
P 


——— 


an. 


Steamer. At. Date. Steamer. From. Date. 
MINNEKAHDA ....... Plymouth ....Dec. 4 BES no acti jaeeee g outhampton Dec. 29 
—D ueenstown .,Dec. 30|GEO. . WASHINGTON, South —* mpton Dec, 30 
ALGARIC ...c000.. . 2 . Dec, 80 |CALEDONIA ......... Moville’ ...... Dec. 

EPUBLIC seeeeeeeBrOmen ...... Dec. 30| LANCASTRIA ........ Queenstown pues 0 

e++seeeesBPOmen ...... 30 | ADRIATIC 


thampton ‘Dee. 30 


ays 4 P. M.), on the dates shown belo 


Jan. 


Jan. 
Jan. 


a eh & © 


Jan. 7 


PRES. CLEVELAND Jan. 7 
«+e» GRANTLEYHALL Jan. 
Jan. 10 
Jan. 18 


Jan. 21 


Steamer. From Date Steamer. or. Date. 
EBORD ...00sees+.-.Cruz “Grane. Dec: 7) WILLWELIO .......; San Pedro Dees a 
MONGOLIA oveceee-San Pedro ...Dec. 28 
b) WERIEED. bbe «skp enw ies Sar Pedro ...Dec. 29 
cts eGoeos's ruz Grande..Dec. 29 
PORT MELBOURNE..Brisbane .....Dec. 29 
LEISE MABDRSK ....-Manila ...¥..7Déc. 29 
KARACHI MARU .... Yokohama ~...Dec. 20 


ungary, Italy, 








cents for — additional ounce or fraction. 
r. mail may 


TRANSCONTINENTAL, — Time.) 
New York daily closing time 106 A. M. Fese icago ...lv. *8:00 P.M. 
from General Postoffice and 9 A. M. to 10:10 R 43 P: M, ive. Chicago yc *t7:30 P.M. 
M. at air mail letter boxes. 8:00 A.M, lv. ‘Cedar a 53 P.M. 
(Bastern Time.) 9:00 A.M. lv...Des —— 4:30 P.M. 
Westbound. Eastbound, 10:15 A.M, Iv.... ma ‘ + 8:15 P.M. 
Read Down. Read U 10:45 A.M. ar. .Lincoin, Set .lv. 2:45 PM. 
TERA rieaet tte Wat TEAL og.go ast woe cheapo car 
; » ly, e ar. 150 ALM, IV. — ve 730 P.M. 
HBO t Ceadael te Mae | TEAM acetate Suse 
H A. lv... eveland ... 2 v n 5: A. 
— oid °4:15 PM. 
— — CHICAGO=ATLANTA. 
7:00 P.M. ar. Chic nage «lv. 8:00 A.M, (Centra) Time. > 
):40 P.M lv. ..-lowa #900 A.M. Iv Chicag 4:30 P.M 
— —R aint M. | 10:20 AM. Iv. Champatan s.lv, 2:35 PM. 
12:20 A.M. ar. maha * «selv. 12:30 A.M. | 44:05 a; ‘M. IV... Torre palan .. ie 2:20PM. 
2:50 A’M. ar.-North Plat 12:03 P.M. iv... Evansville ...lv. 1:30 P.M. 
(Mountain ona > 10:30 A.M. iv. ose-8t. Lowis.. 3:00 PM, 
4:30 A.M, ar enne ...lv. 7:30 P.M, | 12:05 P.M.ar.. Evansville * 1:10 P.M. 
7:05 A.M. lv. Rie. Spgs. Wyo. | — 12:20 P.M. lv... Evansville .. ie PM. 
Pacific Time.) i * wi er: aaa. ny: thas = 
: M· iV, : A. Vv. ooga . * athe 
TW ACME fe | 4:30 PM: ar.... Atlanta ...:lv. #9125 AcM. 
1:30 P.M. a@r...Reno, Nev...1V. 9:00 A.M, CHICAGO—CINCINNATI. 
2:45 P.M. lv.. Sacramento ..jv. 7:45 P.M. (Centra) Time.) 
4:30 P.M. ar,.San Franciéco,,lv. * 300 A.M, *6:00 A.M. Wv. * Ct 4, ¥ :45 BM. 
SALT LAKE CITY~LOS ANGELES. — oy aoe 
(Pacific. Time.) 9:00 — i P —— 345 PM 
9:10 A.M. iv.8alt Lake City.ar. 3:20 P.M. (Eastern. Time. : 
2:25 P/M. Iv.Las Vegas, Ney.lv. 10: 140 A. M. | °3:50 P.M.-iv....Bay City.. . 12705-P.M. 
5:25 P.M. ar.L. Angeles, Cal.lv. *7:35 A.M. pb P.M. 7 t. Sa — ads He re 
: .M. é eveel¥. 118 .M. 
‘SALT LAKB hh ssid $310 Bit: iv * La sing ity 40d AL 
(Pacific Time.) : entra ime 
0:48 A.M, Iv.Salt Lake City.an 12:50 P.M. — or. . Sesemenecs _~ Ati C00: See 
1 145 PM, lv...Boise, 1daho..lv. 9:20AM. | g.ay pod. ty.... Pontiae «--ar, 12:00 A.M 
Pe-Pasco, Wash, .lv, Mel 4:05 PM. Iv.... Detroft -@r. 11:40 A. 
SALT LAKE CITY—GREAT FALLS. oe are — Arbor...v. a oe 
(Mountain Time.) 5:40 P.M Wv. Battie Creek. .Iv. 10:15 A.M. 
»10:20 A.M. IV, * Lake City.ar, 2:25 P.M. : _ (Central Soe 
10:50 ALM, Iv.. Ogden .....lv, 2:06 P.M. 5:05 P.M. ars. Kalamazoo ,.iv. 8:55 A.M. 
12:40 P.M. lv... Pocatello. ...1v, 12:45 P.M. 4:05 3 Vv... Muskegon 9:55 A.M. 
3:00 P.M. lv..... Butte .....lv..10:10 A.M. 4:25 P.M. Iv..Grand Rapids.. «lv. 9:35 A.M. 
3:45 P.M, lv...+. Helena ....lv. 9:25 A.M. 5:00 P.M. ar,. Kalamazoo “ly . 8:55 A.M. 
4:30 P.M. ar...Great Falls...lv. 8:30 A.M. S33 bar —* —— ch ae oe 
: Vows mn * 
CHEYENNE—PUEBLO, 6:30 P.M, Porto.. $:00 A.M. 
—— oe here Time.) * * 7:20 P.M. ar.... Chicago .... mA *7:15 A.M. 
*3: wiveee Ohe né@ .+.at. 7:00 P.M. C 
6:20 AM. Iie. ‘Denver get 6:00 P.M. wea ee 
as At Springs...Iv. 4:50 BM. | wsisg 4M. tv.(c chicago «ar. 7:30 PM. 
43 A.M 55 —* 4:15 P.M. 7:30 4. M. Kerala * J BM. 
Cc AG A A s v. u 135 
(Central —— 8:25 A.M. 1 . Oshkosh . see 4:20 P.M. 
e. 8:40 ALM, * +e Appleton ... 4:05 P.M. 
*8:00 P.M, Iv... Chicago, ...ar. 6:40 A.M. 9:00 A.M. ar.. .Green 3:45 P.M. 
9:50 P.M. lv.. MO ses.lv. 4:20 A.M. 7:40 A.M. —F "aadiaon. 5:30 P.M. 
1:10 A.M. lv..Kansas  City.,lv. 1:10 A.M. | 9:30 A.M. Iv....La Crosse.,..Iv. 4:00 P.M. 
3:15 A.M, lv.. ta lv, 1 0 E. . | 11:30 ALM. Iv.cc).t. Paul..... 2:40 PM. 
4:10 A.M. } lv... Ponca City. aly, 39 EM. 11:40 A.M. ar.. : "Minneapolis . *2:30 P.M. 
5:20 A.M. lv.. Tulsa a 9:00 P.M. OHICAGO~KANSAS “City 
6:25 A.M. Re + Okla. wit: eee 3: Ee — 
7:35 A.M. lv. “NOD ee eelv. 7:30 PLM. —* sims.) 
8:00 A.M. ar.... ot eee el¥, ©7100 P.M, | °7:30 A.M. Iv.. cago 720 P.M 
9:30 A.M. Wiis oh ling . §:20 Cl 
DAILLAS—GALVESTON, . 12:80 P.M. lv....8t. Joseph... 140 P, 
(Céntral Time.) 1 00 PiM. ar. . Kansas City. . v. 2:05 P.M 
7:45 A.M. 1v..... Dallas ....ar. 7:87 P.M. CLEVELAND~—-LOUISVILLE. 
8:15 A.M_1 Fort Worth...lv {ise (Eastern Time.) 
9:20 AVM, Iv. s..e Waco seeelVe 115 P.M. Southbound Northbound. 
0:™) A.M, —— «+. Houston. ...iv. 4745 Pe. Read Down. 
1:30 A.M. ar... Galveston ...1Vv. “4 100 P. ‘ "45 A.M Iv J Cleveland ay 3 it nn *3 
—— * .M. Wea eels TOM o.0e tv. 1120 
DALLAS~MEXICO. CITY. 4:40 A.M. lv... Columbus ...lv. 9:45 P.M: 
——8 Timé.) 5:23-A.M. lv.... Dayton 920) PM. 
©7:45 A.M. Iv. Dallas: ....ar. 7:35 ey 6:05 A.M. Iv... Cineinnats saclv, 820 
8:15 A.M. lv... Fort Worth...v, THB: — i on. tee ke +7100 Poa, 
9:20 A.M, lv... Wae A. 6:15 MM. 
10:25 A.M. lv..... Atgtin ...s.1v. 5:10 BM. ATLANTA. 
11:20 A.M. lv...8an Antonio,..lv. 4:15 oe New York daiiy closing time same as for 
12:55 P.M. ir. Laredo, Tex...lv."2:35°'P.M. | Chicago and West service. 
t= A.M. IV.N. Laredo, Mex.ar, 6:25 P.M. (Eastern Time.) : 
6:25 A.M. Iv... ——— ———— Southbound, : Northbound. 
11:25 A.M, ly. .. Sait illo ids $345 P.M. Re my — Up. 
2:30 PM! iV. eS Lule Potosi 12:48 PM. My ve Mg Forks Clty 6:35 AM. 
4:20 PLM. Iv.. waadv, 112 AM. —38* Adley Fl N.J.lv v. 1:35 AM. 
5:40 PLM. ar. (Mexico. Melty. Iv, 9:15 ALM. ! REN * Ph adenine wy. 3150 A.M. 
1: Vv ashington ..lv. i AM, 
New York ct se i 30 A, M. at ie a F oa ey a 
‘ew York clusitg time is 4: 2 a * -M. lv reensboro ... ‘ -M. 
the General Postottice and 11:10 P.M. to| 4:02 A.M. * gpartanbube Jive Di POM. 
AR P, —— * —— — boxes. 6:17 A.M. ar.... Atlanta ....lv. 18:00 P.M. 
e, sout nd air mail ts * 
5— trot, Albany, reaching New York at — mime) 
M. (Eastern Time.) 118: 745 —* ee iS Atianta ... 5:50 P.M. 
‘ 155 A ay .” Jagkgonvitie «lV. 3:30 0 PLM.. 
—— — 190 PIM, ars... Mian. — 
tti:25 A.M. lv. New Tory City. fe ag len om ORLEANS, 
100 A.M. Iv.Ha ve 5* de (Centra) sarees 
i ie J i * 2: 30 95:30 A.M. iv.... Atian 4:80 Sy 
13 AM ares. Montreal :.iv-4$13413 PM ashe Aan eke ——— ———— 
CHICAGO AND WEST. 11:00 A.bl, ari.New . Orleans. ehv..11.00 A.M. 
New York datly closing ‘time’ 6:30 P. 
at G sneral Post oftics ‘she PB, M. to 6: *. New York | — ttme 2 A. M. at 
Mat the ale mail General and 41:10 tw 11:40 P. M.. 
— at air mati vag, Ea Time) 
ern — 
8: Oren Iv. New * on 
10 AM Arse Cleve * yt ew York Te 
2: Tose oeekVs CO 
ERAN Saget a i i Feige 
— es 
M sDaliy, fe —* Dotroi ste — Pat 7:00 AM, arses. 


—— 
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weather pity pt mer eam nym i 

_ a modern barber shop. Hot and cold runnia rin 
——— —— nple blankets. 
baie RIVER. boats give all these conveniences 


“What evety traveler likes best... 


reaching bis destination on time... Fall River - 
_ Stasmers have net * that for 81 — 


SPLENDID STEAMERS "SPLENDID SERVICE, 


_ Leave Pier 14, North River at Fulton: 
5 30h M.., daily, Automobiles Carri 


anes | 
















































s,s. PRESIDENT ROOSEVELT 


Sailing Every Saturday 12 Noon commencing Jan. Sth” 
‘Pier to Piér without transfer to tender 

Bs 21,000+ton Ametican trans-Atlantic steamer—fastest in this — 

—with every luxury of travel and recreation. Ocher famous Ward Line. 

steamers to Havana every, Tuesday and Saturday, and to Havana and 

Mexican ports every Thursday. 

10 DAYS, All Expenses, $120 up. (effective Jan, Sth) 

10 to 17 Day Tours including delightful sightseeing trips ' ‘itt and 

about Havana and accommodations at first class — 


MENXIC 25 DAYS. All Expenses, $275 05 


Sceamer,railand hotel expenses. MexicoCityandrecom. ) P| < 
Visit at Havana, sidé trip Progreso to Merida, sight- 
scting in Mexico City. Rail-wacer Ciecle Tour $197.60. 


WARD LINE 


Ft. of Wall St. (Tel: John 4600) New York 
'y or Authorized Ticket and Tourist Agents 

















— ‘Sailing — January 4th” 
NEW YORK - HAVANA = “60 















VIA MIAMI 
s. ‘Ss. MUNAM AR For —— information, 


Modern; ‘comfortable and fast ———— 
oil-burning 7500 ton liner MU: 


offers'-special. one way rates. 67 Wall Street’ > New ork 
Excellent cuisine and service. — Bowling Creem, 3300 


AA LRAARABRABADAS 


Lloyd: 


Syeias oes ri 
> t ENGLAND-IRELAND:< | if 
> FRANCE and GERMANY < 

























A 





> THE Dresden JAN.3 < 
> tHE Muenchen =‘ yan.17 § 
é : < 
tHE Berlin JAN.24 ¢ 
> THE Siutigart JAN.31 < 
37 (< 
< 



















—— 
— ree 
eS —— 


THE Dresden FEB.7 


LLOYD: 


57 Broadway, N.Y.C.,or your local agent 














The Nem York Times. | 
ABROAD. j 


The New York fus⸗⸗ may be obtained 
at news stands { 








: — EUROPE = a 
as listed below: »- ; wee ; 
BELGIUM “HOLLAND > 

Van Gelderen & 


Antwerp 
Librarie Watrin 
Rue de Pelican 36 5 OB sis wih 

















Brusecte Prinsengracht 42 j 
NAVIGAZIONE GENERALE Agence Dechewne ———— 
chet ITALIANA “18-26 
1 State Street, N, Y. Epc i 





AUGUSTUS « + = Jan.d Fob. 16 Mar. 23. 43. Avenue —— 
ROMA res. 2 Mar. 9 Apr. ia 1h — 8 


* "Rue — 








LLOYD SABAUDO LINE 
* 3 State Street, N. X. De Pannoy, | 
CONTE GRANDE - - Jan. 5 Feb. 8 Mar. 16 Chappelle 
CONTE BIANCAMANO Jan. 26 Mar. 2 Apr. 6 PRANCE fs + 
COSULICH LINE : ae meee 

























17 ‘Battery. Place,..N. Y. News Agent . 
VULCANIA - ~ ~ Jan. {0 Feb. 22 Mar. 30 ae —— 
PRESIDENTE WILSON Feb.7 Mar.21 May 16 ix Agetit J 
Rates, Literature at all Agencies —— om 
, News Agent f uerta del set. 
—7he Public Be —— 7— —A— Fa 
ay News Agent icarpo 





BOSTON 54-0 |) cas oummap 
- PROVIDENCE $3.00 — — 
Pier 44, Ns Ry (foot of Christopher Bookstan - * 
Outelde Vustersene Bile , Di or ii ee 
Water), Mi, Couder icp OO: WOPnuh Seemed - 
; COLONI AL Line i News Agent Berne 


Phone CANal 1600———— "Carpenter * 
s Agent 








# 





: 
— 


























——— 

— ay A. Leuthoid © « 
MEDITERRANEAN rite || ies naceuw’ “Qecete te: 
s s “Transylvania” sailing Jan. 30 Agence Hacbette. Railroad a 

lark’s 25th ise, 66 days, including Ma- é : 

pag Canar ry lsianda, —— Kabat, Kewace achets" - Pate Bethe 
Capital of Morocco, Spain, Algiers, Malta, 90 Qual ’ vF 
— Constantinople, 18 gers. —— Hoxaea 
(Paris). includes hotels, salen, motors, etc. Awence. Hachette. _ 
Norway-Mediterrancan Crulss, June 28, 1929; $600 up Monte 





_ Rallway | 










BERMUDA 8 day trips $94 up 
HAVANA 10 day trip $160 up 
Sena for ctroviars. 


. . GEORGE E. MARSTERS. INC., 
16 ©. 28th St. Phone Lexington Sota 


MEDITERRANEAN Rowe 


* Garavee ‘Line. 4 State —— ie 






Nice ° 

Agence fracherte : 
Parts 3 
a Pe Dea F 




















































































* « ‘ 06 
‘United . — Lines | | 
THE AMERICAN WAY TO EUROPE 


— é 
























REAL ESTATE ° 
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Clinton Road, Sterling Ridge, Harri- 


@on, have been bought by Mr. and 
Mrs, Je Portis, dr Ir. of Pleas- 


Harrison. © They 
plan to erect next Summer a home 


for their own o¢cupancy.: Mr, -Cur- 


ant Ridge ‘Road, 


St et ona 
* 


yachtsman. Prince 
fea * 
pl c gina —— & Serer 


re * residence on —— yd 


lains, has rchased 
Dr. Wi H. Waters (rear Mattieon & & 


th. The brok 
Hees & Fill: rokers were e Segur, 





Playwright Buys Old House. 


‘Ben Hecht, playwright and author, 
has bought for occupancy a 200-year- 
old house in Uy r Nyack, Rockland 


‘Hite | acres a Archer Road and 





County, N. Y¥., which has been in 
one ownership since 1860. The six- 


room will be modernized. 

The one-acre plot fronts 100 feet on 

the Hudson River. The Munici 

Realty Corporation arranged e 
e. 





Sutton Place Garage Lease. 
Walowitz & Chudnoff, as brokers, 
leased the Bloomingdale Brothers 


warehouse at 418-422 East Fifty- 
fourth t, near Sutton Place, for 


twenty-one years, at an aggregate 
réntal of $500,000, to the — 
Street e Corpo ration. The 
lessees will. alter the building for 
motor-car service. 


Silk Manufacturers to Move. 
Combier & Co., Inc., manufac- 


turers of silks in France and Amer- 


ica, will move from Fourth Avenue 
to the fourth floor in 244 Madison 
Avenue; southwest corner of Thirty- 
eighth Street. The new space has 
been leased for their account by 
J. Kridel. Sons. &-»Co., factors, 
through George R. Read & Co. Beth- 
lehem Properties, Inc., owns the 
building. 


& Brome aL 


nt 


8TH AV., 183—Store, suitable ny ling of | 
— Apply janitor or — & Co., 


AN ITH AY —Store monthly basis. 
Herz, 22 West ath St.” at 

— Beet — floor; 21x 
84; warehouse, showroom, light manu- 
facturing; reasonable. 











5 (at “Sth — large one-room 
furn 


newly 
tohemette and bath, 
month. a, at Circle 2604 694. beatae 





» 52 WEST—Large store and loft to 
ease in new building; very reasonable. 

Cail Columbus 6542. 

60TH, 43 EAST—Select section; Boxi00; 
long lease; suitable drug store, 

104TH, 109 WEST—Store and basement; ele- 
vated station; reasonable. Werbel, Endi- 

cott 2600, 

BROADWAY  (147th)—La store, iong 
lease; reasonable; imm fate possession. 

Mandelbaum, Wisconsin 4065. 











BSD, 37 WEST—Two-room apartment and 
bath; neatly furnished. Chelsea 2551. 
34TH, 24 WEST—Newly decorated apart 

ment, one large room; attractively tur- 
nisned, $26. 








5STH—7TH A 
TH EGAL — MODERN ELEVATOR 
APARTMENT HOUSE; NEATLY 
NISHED; MAID, VALET SERVICE; ONE 
ROOM, BATH; $80; 2 ROOMS, $100 UP; 
REFERENCES. 





STORE (Times Square section), off Broad- 
Way; suitable restaurant or luncheonette. 
Vanderbilt 4894. 

SPACBH in -store, eer and Both: best 
location. W 187 Times. 











Offices—Manhattan & Bronx. 


5TH AV., 175—FLATIRON BLDG. 


A national address; 24-hour service: small 
to large units; 100% daylight; finest rental 
value.in New York. Adams & Co.,. Ine. 
Algonquin 6853. 


STH AV., 151 (925 Broadway)—Mahoga: 
furnished | offices, — desks, $15; paar 











BEAL ESTATE. 


REAL USTATE. 


rvice, ‘switchboard, 
stenographer and information desk. William 








* * 


that Mr. Edgar R. Stix 








January 1, 1929 





L. J. Phillips & Co. announce with regret the 
retirement of Mr. Charles S. Lyons from their i 
firm after an association of 40 years. 


L. J. Phillips & Co. announce with pleasure 


partnership in their firm. 


— 
has been admitted to 


148 West 72nd Street 
192 Broadway 














— 


5TH AV. AND 43D—Will sublet outside pri- 

vate office, furnished.or unfurnished: use 
of reception. room; immediate occupancy. 
Vanderhi't. 5480. 


STH AV., 246—One month free rent; fur- 

nished * office, telephones,. stenographer, 
bulletin listing, messages taken; $25. month- 
ly. Bruck. 


5TH AV., :358—Small, ‘desirable offices for 
rent; very reasonable rentals. Inquire 

agent on “premises. 

34TH, 20 "WEST—Light office, modern build- 

—— — service; reasonable rent, 














soTH, * WEST—Large north light studios, 
offices: reasonable. Apply box office. 


40TH, 15 EAST—Iharge furnished office to 
sublet : very low rental. 








42D ST., 55 WESI—FURNISHED OR UN- 
FURNISHED offices, soundproof, plastered 
walls, hot and cold running water; steno- 
graphic, telephone, reception room "service: 
free light, towel and porter service: $55 to 
$70. APPLY 12TH FLOOR, NETLEY SER- 
VICE CORPORATION. 


55TH, 33 WEST—New, modern apartment 
hotel; beautifully furnished one and two 

room apartments, $135, $175 per month up. 

Call Manager’s Office, ‘Circle 6550. 

BOTH, 101 WEST—Two rooms, nicely fur- 
nished, kitchenette; $150. Call Circle 

6301. Fuller. 


56TH, 39 WEST—Attractively furnished and 
_ eee Aacorated, large living room, bed- 
th serving pantry. Call Miss 

—— Fh a Circle 0628. 


— 50 EAST—Charmingly furnished 2 

apartment for’ people of refinement; 
kitchenette. dining alcove; privacy; refer- 
ences. Plaza 0320. 














58TH. ST., 50 EAST—HOTEL BLACKSTONE. 

Taahionatre Park Av. and Plaza districts; 
high-class hotel service; elegantly furnished, 
large, sunny rooms; one-room, private bath, 
$25 week up: parior, bedroom, Bate. 
week up; special low monthly and season 
rates. Telephone Regent 8100. 





150 WEST—Studio, attractively -fur- 
nished, consisting 1 room, kitchenette, 
bath; new piano; everything. complete; fine 
apartment hotel, full service; maid by the 
— June or October. Circle 6373, 
nt. 


61ST, 10 bys (CORNER. B’WAY). 
HOTEL PA — {COLUMBUS 7130. 
Attractive 1 and 2 room. suites, 
some with kitchenettes; special monthly 
rates; weekly, $19 up: daily, $3.50 un. 


61ST, 127 EAST—One room, bath; ground 
floor: no cooking: sunny, Sunt. 
67TH, 2 WEST—Two cozy rooms, bath, suit- 
able business girls; redecorated $100 
monthly on yearly least. Inquire Schultz. 
69TH, 140 WEST-—Large and airy outside 
apartment, one room, $95 monthly; two 
rooms, $165 monthly. Spencer Arms Hotel. 
71ST. 317 WEST—Attractive 2 rooms. bath, 
kitchenette, steam, service; $115-$125. 























REAL ESTATE—Other Cities and Towns. 


REAL ESTATE—Other Cities and Towns, 











Storage facilities. Inquire at 








| WHARF PROPERTY 
FOR LEASE 


Near Foot of Dorrance Street 


Trolley connection. Especially suitable for shipping terminal. 


PROVIDENCE COAL CO. 


220 DYER STREET, PROVIDENCE, R. I. | 














A 








MANHATTAN, 





LOFTS 


491 BROADWAY 


About 4,000 Sq. Feet. Passenger 


& Freight elevators. yprinklered. 
WARREN & SK 
38 Park Row, N.Y. Tel. Cortlandt. 5077. 








FACTORIES, 





New Jersey. 














Henry Brady 
SHERIFF’S AUCTIONEER 
SELLS AT PUBLIC AUCTION 
Today, Monday, December Sist, 1928, at 11 
o’clock bi the forenoon, at No. 426 West 
og Street (Chelsea Storage Warehouse) all 
he right, title and interest which the de- 
——— Efficiency Drug Store, Inc., had on 
ee 20th, 1928, or at any time there- 
» Of, in and to the following merchan- 
aise: Drugs, patent medicines, rubber ware, 
— &e. Terms cash. 


CHARLES W.. CULKIN, 
Sheriff of New York County. 
PATRICK F. HALLORAN, Deputy Sheriff. 


Mortgages For Sale. 


PRIVATE party offers $1 $12,000 514% 314-year 

firts mortgage purchase money, amortized 
$250 yearly on apartment Times. Square 
section (trust company 4 assigned interest). 
Telephone Ashland 0767 or R 655 Times 
Downtown. 
— — 


Mortgage Loans Wanted. 


FrRstT MORTGAGE, $20, $20,000, on two acres 
beautiful. country estate; commuting dis- 
iit sold for $60,000. Graute, 213 East 




















$8,500 at 6 per cent, 3-5 years, first mort- 
gage, private dwelling, excellent condition. 
Kane & Mertens, 2,239 8th Av. 


Lots—Westchester County. 


LOT, 45x100, in Bronxville, overlocking iake 
and golf course, all improvements; »eauti- 

ful home site or good investment; price 

$1.4 200, easy terms. J. Kelly, 1.234 Flatbush 
Av.. Brooklyn. N. Y. 





42D ST., 11 WEST—FURNISHED OR UN; 
FURNISHED offices, including  steno- 
graphic, telephone and reception room ser- 
vice; soundproof, plastered walls. APPLY 
235TH FLOOR, NETLEY SERVICE CORP, 


- 72D, 116:WEST (THE SUSSEX). . 
Two-room’ suites, bath, shower, nicely fur- 
nished, highly vefined, ‘reasonable; kitchen- 
ette facilities for permanent guests. Sus- 
—— 5011. 
72D, 136 WEST—Two separate rooms, kitch- 
““enette, bath, Frigidaire, automatic heat. $25, 











a 

42D ST., 1 EAST (entrance also 10 East 
45d)—Large room, furnished; telephone; 
separate entrance; reasonable, Margaret 
Doyle. 

42D ST., 324 WEST+Splendid light offices 
in new Times Square building; opposite 
Commodore Athletic \Club; low rents, §25 
up. Bryant 1518.' ( 


42D, -152 WES — private office, 
including service: $25 up. Room 1125. 

42D ST., 33 WEST-—Two connecting offices; 
denirable:. $90 together. Room 1534. 

2D, 152 WEST—Sublet on attractive terms: 
completely equipped office. Room 12534. 














73D ST. 126 WEST (HOTEL NOBLETON). 
Furnished 1 and 2 outside rooms, 
private baths; every transient line 
(72d St. subway) practically at door. 
Weekly rates, $20 up: EXCEPTIONAL 
HOTEL SERVICE. ENDICOTT 4500. 





73D ST., 240 WEST — wa 
HOTEL COMMANDER. 
COMPLETED in M028. 
1-2 rooms, $90 to $150 monthly; 
$3.50 up daily. Bath with every chamber; 
newly furnished: light and every hotel ser- 
vice; satisfactory references; leases optional. 





42D, 11 WEST—Furni8hed office or share 
nart suite. Room 1302. 


73D, 246 WEST-1 room, bath, kitchenette: 
attractively furnished: &65 monthly. Sunt. 





45TH ST., 125 WEST—New building, newly 
constructed private offices: furnished or 
unfurnished: $25 un. . 10th floor. 





BROADWAY, 1.133 (corner 2fth St.) 
—Desirable light offices and suites, 

$40 a month and up. Mr. Mishkind, 

Office of Building. Watkins 9616. 





BROADWAY, 1,472 (Longacre Building, Suite 

617-618) —Mahogany furnished, airy offices, 
$15: desks, $7.50; mail, $3; complete business 
services, switchboard, stenographer and in- 
formation desk 





Lots—New Jersey. 


FACTORY SITES FOR SALE 
with or without railroad siding; 50 cents to 
$1 square foot: factories built. ‘to order. 
NORTH JERSEY INDUSTRIAL TERMINAL, 
North Bergen, N. J. Phone Union 1512. 


WILL sell my 4 lots (or 2), located near the 
new Hudson River Bridge at a most at- 
tractive price to quick buyer. Sherer, 217 
— St... Hackensack. Tel. Hackensack 











Farms and Acreage—Connecticut. 


CONNECTICUT PROPERTY, 
MILFORD. 


140 acres in the heart of the town, in- 
cluding a high hill with exceptionally 
—— — * of Long Island Sound: 
suitable for home or golf course; uick 
action, $20,000, terms. ” — 


Inquire 
W. T. Hoyt, Milford, Conn., 
or 
GAINES, VAN ae AND 


. MORRISON, 
883 Madison Av. Tel. Vanderbilt 5825. 





Farms and Acreage—Miscellaneous. 


FOR SALE, 27,000 acres denuded pine lands 

in Western Louisiana at $3 per acre net 
cash. White-Grandin Lumber Co.,_ Inc., 
Slagle, La. 








Real Estate for Exchange. 


WANTED, about 200 or 300 acres, country 

estate, within 40 miies of New York, in 
exchange for a modern Brooklyn business 
building, fully rented; would have_to have 
cash in connection with same. Amos ‘S. 
Lamphear, 217 Broadway, Manhattan. 


LONG ISLAND SOUND—264 acres water- 

front, free and clear; $1,100,000 for New 
York high-class elevator apartment house. 
Graute, 213 East 17th St. 





BROADWAY, 3,008 (S1st)—Furnished pri- 
vate office, Pads telephone service. Linds- 
lev. Room 4% 


SROADWAT— 1—Two splendid rooms with 





outer office; mahogany furnished; view of 


harbor. Room 807. Bowling Green 10276. 

BROADWAY, 1,440—Office, reception room; 
se ntrance; suitable accountant, at- 

torney. om 604. 

BROADWAY, 1,440-—Sample display space 
with intelligent representation for manu- 

facturetrs, Room 402. 

BROADWAY, 1,860 (6ist)—Light, front, fur- 
nished office; part of 3-room suite. Phone 

Columbus 5305, 

BROADWAY, 1,560, Suite 505—Office room, 
1214x914: private entrance: reasonable. 

EAST TREMONT AV.. 1,068—Large private 
office in lawver’s. suite. Fordham 2117. 

MADISON AV., 171—Small, desirable offices 
for rent; very reasonable rentals. Inquire 

Supt. on premises. 

MADISON AV., 578 (Room 600, corner 57th) 
—Private office, reasonable to right party, 

art'st, decorator preferred: full service. 

PARK AV., 247—For rent, complete office in 
Park-Lexington Building. Apply A. D. 

Steinbach. 





























OFFICES, 
$25 Monthly and Up. 

Also a few completely furnished, 
236 West 55th St.. at Broadway. 
JOHN H_ SCHETER on_ premises. 
PRIVATE OFFICE furnished wth or with- 
out service. Inquire Room 1011, 225 Broad- 
way. 
SMALL or large furnished office to let: 
service. Suite 610, World Building, (63 
Park Row), opposite City Hall, 


Desk Room—Manhattan & Bronx. 


5TH AV. ADDRESS, $2.50. 
Superior mail privileges, telephone mes- 














sages carefully taken, callers . interviewed, 


$2.5 r month for complete, permanent 
— Clark Service Co., 509 Sth Av. near 





5TH AV., %11 (Suite 209)—Mail address, 
telephone messages carefully taken: use of 

desk. $5 monthly. Wexington 9083. 

STH AV., 48% (42d)—Maii address, phone 
Messages carefully taken: $5 monthly, in- 

cludes use of desk. Suite 409. 








— 


Apartment Houses. 


Manhattan & Bronx. 
WASHINGTON SQ SQUARE DISTRICT. 
Leasehold 10-family elevator apartment, 
modern building, fully rented, — income. 

Write Box H. G., 104 East 


FOR SALE to settle an estate, 3,946 Barnes 
Av., Bronx (at 224th St.); 3-story brick, 

7 apartments; built 1926; all improvements: 

100 per cént rented; will make terms. Guar- 

anty Trust Co. of New York, Real Estate 
—— 140 Broadway. Telephone Rec- 
‘or i 








5TH AV., 500 (COR. 42D). 

Desk room; mail service; $5. Suite 601. 
42D ST., 110 WEST—High-class, light of- 

fice, desk space, $2.50; mail, phone privi- 
leges, complete, $2.50; stenographic services; 
call to appreciate. Mirel. Wisconsin 9827. 
42D, 152 WEST (Room 1135)—Mailing, tele- 

phone service; privacy; distinction; reason- 
able. Carroll. 
BROADWAY, 1,440—In well furnished ac- 

countant’s office, use of conference room; 
service optional; rent reasonable. Suite 1458. 











74TH, 27 WEST—Two large, well furnished 
rooms, private hath. kitchenette. steam. 
76TH ST., 242 WEST 
The Milburn, just. west of Broadway. 
Furnished and unfurnished 
1 and 2 rooms, furnished, $115 un per month. 
Service pantry and central refrigeration. 
Maid service included in rentals. 
76TH, 252 WEST Azo tal Willard)—Room 
with private bath, $2.50 day: living 
room, bedroom. bath. $4 up. Endicott 6900. 
77TH ST., 50 WEST. 
EXCEPTIONAL OFFER. 
Luxuriously furnished, modernly equipped 











1 end 2 room apartments, 
$20 and $35 weckly. 


Full home service included. 


MR. VON. SNDICOTT 53709. 

WITH, 315 WEST—Newly, moderniy furnished 
2-room apartments; very desirable: conve- 

nience. L 

79TH, 213 WEST — One-room studio; two- 
room roof bungalow, bath: kitchenette. 








— 


ment house; com 


AR’ 
r housek 
aN gy convenient foes 






























rar AND 
High-e lass 1, 2 and 3 ng apartment! 
equipped et — for housekeeping. 





few, fireplaces;. some 
—* ———— reduced; $60 








'H, , kitchenette and 
bath; a6 25 monthly. Inquire hotel manager, 


* 0 — rooms, all improve- 
3 very reasonable. Werbel. Endicott 














30TH, 155 EAST—One-two rooms, just com- 
pleted; serving pantry: $85-$90. 


118 EAST—Unusual, 

two-room corner apartment, 1ath and 16th 
floors; serving pantry; — os. mi 
maid service included : $2,200. 











60TH, EAST—Several attractive 


suites at unusually low — some with 





241 WESi—Iwo. rooms, 


RIVERSIDE DRIVE er 4 110TH_ST. 
IDEAL FOR DOCTOR OR DENTIST. 
Beautiful 7-room vg on the moved 


floor at attractive rental: ren 
premises. 375 Riverside Drive. 











John H. Scheler, 23 





56TH, 3 WEST—Unusually eee price, 


Paka Nada — 


—— AV., — SEES 
In new 
on prem ~ 2 gaa 

















vi) ROOMS at subiet sa 
: bothers — 


bath: beautiful fural 





ASTOR TA—Purnish 3-4 beau- 
tiful rooms, $ — a “ane minutes 
to Times ce 0863. ; 

K GARD TT fu 3 or 


5 rooms, including piano, . switch- 





board, playgrounds, adequate public or pri- 
vate ‘schools, Kew Bolmer, “opposite 
Virginia 2440, 





Unfurnished. | 
JACKSON HEIGHTS — able et 
ments; we have J —— ** istings. 
—— Knieht, New- 


——— GARDENS (ia muinutes..from 2a) 
—All 1 outside rooms, sunshine 








2 large rooms, kitchenette, bath 
STH i St. * 138 WEST—New studio —— 


serving pantry: $115 up. 
int WEST—Large 


rooms; concealed bed; bath. Sc 
23 —— rooms, 








ss 
Representative on 











«TH, 1 WEST (Hotel des Artistes)—2 rooms, 
_kitchenette, bath, $125 month. 


69TH, 140 gene 








e airy, outside apart- 


Pin sly ‘Arms Hotel. 





72D, 157 EAST—Sublet 2 
southern exposure; 
maid service available; 
Rhinelander 7302. 


rooms, legal kitch- 


rant in building. 





75TH, 316 WEST—Modern two-room apart- 





315 WEST—Newly completed, mod- 
ern, one-room apartments; every desirable 





80TH, 43 EAST (Madison)—Park; new ele- 





338 WEST—Large 


bath, kitchenette; business parties 





250 WEST (Hotel 
and Broadway— 
Convenience of complete hotel — ee 
ance of. homelike surroundin 

suites and bath, $110 up. Riverside Tot. 


GREENWICH VILLAGE 
block to Christopher-7th Av. 





(205 West ply 


fully equipved kitchenette; 
up; concession; open evenings. 





GREENWICH VILLAGE (45-533 Horatio St.) 

—1-2 rooms, ettractive modern apartments, 
—— —— large garden; 
on nag ag or Vaughn, 





SHERIDAN SQUARE, 
Washington Square)—1-2 room studios. un- 
inelujing kitchen or serving 
pantry: all outside; electrical refrigeration; 
maid service optional. 





T AND — hotel apartments, complete 
serving pantries, 
parks of Tudor City. 25 Prospect Place, 

Call or phone Miss 

Sumner, Vanderbilt 8864. 





sist ST. AND COLUMBUS AV. (HOTEL 
ENDICOTT)—PARLOR. BEDROOM AND 
BATH; 825 PER WEEK. 


2 ROOM hotel apartments: serving 
17 Park Av. (at 35th ; 
or phone Miss Curran, Lexington 3360. 





86TH, 162 WEST (SUBLET SACRIFICE). 
West side's most accessible fashionable 
street, 2 rooms, complete kitchenette, attrac- 
tive, elevator. 
ScTH, 11 WEST-—Studio apartment, newly 
Tenovated; conveniences; also two-room 
apartments. 
86TH, 55 WEST—1-2 exceptionally large, 
furnished anartments. Anply Supt. 
96TH ST., 143 WEST (Apartment 2D)—$84 
monthly! sublease two large rooms, kiteh- 
enette, bath; 16-story, new building; elegant 
furniture, Oriental rugs, 4 months old; sacri- 
fice. Telephone before 10 A. M. or after 
6 P. M. Sate 8987. 
98TH ST., 305 WEST. 
HOTEL SCHUYLER ARMS. 
Two rooms, bath, kitchenette: maid service; 
linen, gas, electricity, china; $23 weekly. 


103D ST., 250 WEST (Hotel Alexander)— 
Between West End Avy. and Broadway: 
conveniences of complete hotel service: as- 
surance of homelike surroundings: double 
hee bath, $20 weekly; 2-room suites=-nnd 
ae 852 weekly. ae Riverside 10421. 
JAN ST.. 94—SMALL. ATTRACTIVELY 
FURNISHED ONE- ROO: WITH BATH 
APARTMENT: OPEN FIREPLACE, KITCH- 
ENETTE: CONVENIENT SUBWAY. 
MORNINGSIDE DRIVE, 100—Housekeeping 
suites, apartment. See under Furnished 
Rooms, West Side. 
UNIVERSITY AV.—Beautifully furnished 
modern apartment; shower, kitchen, radio; 
$86. Sedgwick 5435. 





























Apartments of Three, Four, Five Rooms. 
51ST, 26 WEST—Beautifully furnished 3- 
room apartment to sublease or sell. Fried- 
man, Circle 10061. 
51ST, EAST—4-room apartment, near Park 
Ay., attractively furnished. Plaza 3920. 


65TH, 144 WEST—Large, handsome parlor- 
droom, _sunny kitchen, bath: $15-$18. 


69TH ST., 225 WHST. 
THE WILSONIA 
APARTMENTS —* UNUSUAL 


CLEA YESS 
AT VERY REASONABLE RENTALS, 
Three rooms, bath and. kitchenette, $90 up; 
completely furnished; — and elevator 
service; maid service if desired; no objec- 
tionable or questionable tenants: references, 














BROADWAY, 2U0—Desk room or mail priv- 
ilege; a very nice office conveniently lo- 
cated. Suites 404-405. 





BARGAIN, Washington Heights, automatic 

elevator apartment, latest improvements; 
one mortgage; reasonable terms, . Graute, 
213 East 17th St. * 








Houses—Manhattan & Bronx. 


88TH, EAST—Bargain, 8-story basement, 20 
x100, smell merchant, decorator, &c., room- 
ing; .. $50,000, little cash; lease. Sutton 
Realty Co., 342 East 57th. Plaza 6021. 
CONVENT AV.—Beautiful two-family house, 
white limestone, eleven rooms, parquet 
—— electricity, $165. Owner, 456 West 
141st. pe 


Houses—Queens & Long Island. 
new brick Colonial, 


BEMPSTEAD-—$35,000, ne 
ree 3 baths. oO builder: 9857 Buckmin- 


Houses—Westchester County. 
MOUNT VERNON—Offering brick Colonia) 











house on the Esplanade, 9 large rooms, 


wuitable gentieman’s home: sale or trade. 
. H. Wells, 274 Madison BY. 
— — 
‘ou for our page flius- 
trated booklet: "hetaiied —— * eaen 
—— valuable wed for the homeseeker: 


10 cen 
PRINCE ra RIPLE ¥Y, INC. 


Pioneers in Westchester Real Estate. 
242 Madison Av. New York City. 


Houses—New York State. 





“ROOM improved . farmhouse; 70 
acres; both sides of Albany Post Road: 
60 miles from New York; — 
and farm res a $16,000 F. 
ARCHER, 10 East 43d St., Vanderbilt 





Houses—New Jersey. 


FORD, Bergen ¢ County, N. J.—Free 
for sale and Sent Write 





picture list houses 
Yan an Winkle Co., Rutherford. N. J. 


Houses—Connecticut. 


FOR SALE—An {deal coun country estate, located 
‘ five miles from Hartford, Conn., bordering. 


country club golf course on improved road, 


within 1,000 feet of trolley line, old Coloniai 
house of nine rooms, large attic. beamed ceil- 
» Pane = side — — hay toy 
e open fireplaces, rst_floor, 
—— on second floor, telephone, electrie- 
— Tunning city water, beautiful maple 
le trees in front of house, (60) sixt 

of — land, all’ productive: smail 
one,in rear of 
roperty ;. “this land has ta frontage on. 
eastern ——— 


am east of house, also 





wrov — southern 
oF Rest of of land may ‘be p 








8t., Wetherstield, Conn. ‘Telephone e 9-0530. 


8 all ased 
ith how ddress J, E. Purdon, Pilighiand 





ean; 5 master bedrooms; *. fur- 
ished ; y tance 


f se Nabout. half rae 45 F, Tuynes, 
‘ alf ren » By hes, 
; 3, Trenton, N. a ‘ : : 





FOR RENT., 
‘Palm’ Beach, Clark Av., 200 fect from 





BARGA 
Ist Av.. (30th-34th), Sion, two 5-story, 
stores; excellent condition. ‘Saalberg, 249 
West 34th. Lackawanna 7998, 


Apartment Houses Wanted. 


STRICTLY MODERN, rec recently completed or 
now building; ready for Oct. 1 occupancy; 
on plot about 50x100; between 5th Av. and 
—— Av.: having fireplaces, large 
rooms and tier of seven with south’ win- 
dows. Cortlandt 5435. 


Buildings and Factories. 
Manhattan & Bronx. 


s4TH AND 7TH AV.—Building; long-term 
lease. Herz, 249 West 34th. 


142D, 532. EAST—Ground floor and base- 
ment; 25x00; suitable for. warehouse or 
manufacturing; 5* — 4983. 


yar ant yo ed gatas 
AILLARD REALTY 0. 
CTORY BR OKERS. 
100 LAST 42D ST. ASHLAND 8714. 


Brooklyn & Long Island. 


FOR RENT, 
one-story, 50x50, brick building, 16 ft. head- 
toom; one-story, 20x70, brick building, 12 ft. 
headroom; ‘suitable for manufacturing pur- 
poses; unrestricted section; 15 minutes from 
Borough Hall; brokers protected. 

E. DESMOND, 
71 Lorraine St., Brooklyn. 


Other Sections. 
FACTORY, 5,000 square feet; $50. month 
rental. For’ particulars, Jay 8, Bartholo- 
mew, Portland, Pa, 


Lofts—Manhattan & Bronx. 


2TH, 133 eee. 25x110; $1,400 
26TH, 343 WEST, 64x100 (200 LBS-); $2,200. 


BLEECKER be 200 
ELECTRIC ELEVATORS, STEAM HEAT, 
MANUFACTURING, Owner, Wisconsin 0215. 


34TH and 7TH AV.—Loft, —— uent 
manufacturing. Herz, 249 West 34th. 


GRAND ST., 319: 63 Orchard St.; lofts. In- 
quire Ridley's elevator operator, premises. 


UNIVERSITY PLACE, 88 (12th St,)—100 
cent fireproof sprinkler system; 7 
square feet: also-part of loft; windows: all 

around: low rent, Walker 8960-4462. 


FIRST LOFT FOR RENT, Broadway. .oca- 
tion, at side street price; 836-838 Broad- 

way, at 13th St.; about 10,000 square feet; 

very light; near all subways; eg for 

wholesale,’ retail and manufactu ting busi- 

—— postottleo in building. Apply on prem- 
S, 


PART 25x100 loft — nest, elevator; $63. 
Broad 4148. 


















































way. Canal 
— $100 month. John H, Tay⸗ 
West 22d; te vrgrecg 








—— — —77 — — · — 











BROADWAY, 2,067 (72d)—Desk room, ser- 
vice; building contractor’s office. Phone 
Trafalgar 8935. 
BROADWAY, 1,170 (Room. 501)—Private of- 
fice, desk space, with service. Garretson. 
BROADWAY, 200 (Room 210)—Desk room, 
$15; mailing privilege, $5; complete service. 
FREE, one month’s rent,’ furnished office, 
$20; desk room, $10; mailing privilege, $5; 
telephone, stenographer, messages taken. 
246 Gth' Av. Bruck. 


Business Places (Miscellaneous). 


rR RENT, 
CORNER 6TH AV. 
UNUSUALLY WELL LAID OUT. 

OFFICE SPACE (6TH FLOOR, MASONIC 
TEMPLE BUILDING)—One of the most de- 
sirable Manhattan locations; 4,505 square 
feet, abundant light all sides; for quick 
sublease at very reasonable rental. Phone 
Gramercy .4553. Meter Service Corp. 
CENTRALLY located, 8-story fireproof 
building in Brooklyn, for sale, showing 10% 
net on the investment; the land value will 
increase within the next few years more 
than the entire original cost. Amos S. Lam- 
phear, 217 Broadway, Manhattan. 
730-ROOM HOUSE on the Allerton Plan in 

Brooklyn will be erected for a_ tenant; 
centrally located, business neighborhood, 
handy to all transportation; owner willing 
to make a long-term lease. Amos 8S, Lamp- 
hear, 217 Broadway, Manhattan. 
— SUITE, suitable dentist or doctor: 

floor, new, — building: $1.400. 

aapiy BT East 96th S 


Business Places Wanted. 


DENTIST seeks corner office on Columbus 
Av.; reasonable rental. Telephone Audu- 
bon 10220. 









































72D, 116 WEST (THE SUSSEX). 

Two bedrooms, parlor, two baths, shower, 
elegantly furnished, highly refined; kitchen- 
ette facilities for permanent guests. Sus- 
quehanna 5611. 


LARGE ROOM, 10th floor; 
Apply Cotter, 123 Waverly Place. 








Apartments of Three. Four, Five Rooms. 
11TH W EST—Newly decorz decorated; modern; con- 
—— fireplaces; reduced: $60 up. 





15TH, 105 EAST—3-room elevator apartment, 
newly — $85; another &75. 





‘merite: clevntor — 





bath; ‘all Pt en hinprovements; open fire- 
newly remodeled: $55 





J DRIVE overlooking » Fiudso —— 
—— over: — 

baths; redecorated sublet: 

sacrifice; — 5— LI a eT 

Times Annex, 

RIVERSIDE DRIVE, 126 (corner gun) 48 
rooms, outside, overlooking Hudson; ‘$150- 

$175. Regent 7050 or Supt. 

RIVERSIDE DRIVE, 375, south corner 110th 
St.)—06 and 7 rooms. now renting at attrac- 

tive rentals. Agent on premises: 

—— of Miscellaneous Rooms. 
5TH AV., 1,140 (north curner 95th St. — 
posite —— section of Central Par! 
5 and 6 rooms, 2 and 3 baths and fi —— 

rentals ftrom 
12TH, 225 WEST—Two rooms, kitchenette;:3 
rooms, tchen; recently completed; con- 





ki 

venient transportation. Premises or Harba- 
ter. Longacre 6: 6291. 
138TH, 117 WEST—1, 2 rooms, kitchenette; 
gas and electric free; 5 rooms, kitchen; re- 
cently completed ; convenient transportation. 
Premises or J. Harbater. Longacre 6291. 
15TH ST., 226 EAST: (overlooking Stuyves- 
ant Park)—5-7 rooms, all improvements; 
$100 up. Supt. on premises. 

16TH, 114 WEST—Two rooms, kitchenette, 

3-4-3 rooms, kitchen; recently completed, 

convenient to transportation. Apply on prem- 
ises or J. Harbater. Longacre 6291. 

















TH ST., 365 WEST. 
“CHELSEA COURT TOWER.” 


2 AND 3 ROOMS. 


Now ready for immediate occu- 
pancy, newly completed 16-story fire- 
proof elevator apartment building; 
your home here is 20 minutes from 
the downtown, midtown and uptown 
business districts; modern apartments 
fully equipped for housekeeping; elec- 
tric refrigerators, incinerators, mail 
chute; 24-hour hall service; rentals, 2 
rooms, $90 to $110: 3 rooms, $95 to 
$130. Inspection may be had at your 
convenience. 

Visit the model 2-room furnished apartment. 


ROBERT G. GRUNERT, AGENT, 
170 9th Av. (20th St.). Chelsea 2841. 





36TH, 226-228° EAST (Murray Hill)—2 

rooms, kitchenette, — ——— 3 rooms, tall 
kitchen, $70-$75; building just finished. In- 
quire Caledonia 0146 or Bryant 9208, 





433TH ST., 100 WEST (corner Gth Av.j— 


New 15-story housekeeping apartment 
house, 2, 3 and 4 rooms: attractive arra 
ment; 1 and 2 baths, fireplaces and din 
alcoves; moderate rental, Apply. on prem- 
ises or to Gaines, Van Nostrand & Mor- 
son, Inc., 383 Madison Av. Telephone Vau- 
derbilt 5828. 
72D TO 111TH ST., WEST—1 to 10 rooms, 

1, 2, 3 baths; all high-class gg a 4 
houses; splendid locations; $900 to $5,000; 
concessions; ownership management. 

Mr, GREEN. IVERSIDE 9379. 
72D, 305 WEST—Choice ee apartments; 

very reasonable rent; now leasing. 
85TH, 250 WEST—14-story; 2,3 room house- 

keeping apartments; tiled kitchen . and 
kitchenette: moderate rents. 
SGTH ST., 120 WEST—Choice elevator apart- 
ments; very reasonable rent; now leasing. 
111TH ST., 501 WEST—Choice elevator apart- 
ments; now leasing: very reasonable rent. 
157TH (northeast corner St. Nicholas Av., 
940)—Elevator, 3-4-5-6 rooms: very attrac- 
tive; finest on. Washington Heights: block 
from schovlrs Apply premises. 
160TH, “Gt WEST 
BROADWAY—SOUTHEAST “CORNER. 
4-5-6-8 rooms, high-class elevator house; 
newly decorated: must see to appreciate. 





























S8TH, 105 EAST—3 and 4 rooms, 
ing, —— refrigeration; elevator; —— 

Apply on premises. 

50TH, * EAST—Five ‘arge rooms, all im- 








all improvements; 





168 WEST—Third floor, 
house, 2 3 —— —— and bath, with 





a0 WEST—Only one apartment 
ya rent,’ von attractive 4 rooms and bsth; 
Inquire Superintendent. 
61ST ST. * — Very desirable apart- 
f 3 bath and breakfast room 
in a high-class building. Inquire Supt. 
68TH, 23 WEST (adjacent Central Park)— 
New 9-story fireproof building; 3-4-5 rooms 
and dining alcove; s: excep- 
Apply Supt. Trafalgar 9161. 
24s WEST—New elevator apartment, 
Inquire premises. 
Te WEST—3-5 rooms, high-class ele- 
vator building; ‘reasonable. Supertabentont, 
TSTH, 136 WEST—Elevator, near Broadway; 
three beautiful rooms, southern exposure; 























75TH, “250 WEST—4 rooms, front; elevator 





79TH ST., 147 WEST. 


3- 4 EXTRA LARGE ROOMS, LOW RENT- 
HIGH-CLASS FIREPROOF ELEVA- 
TOR APARTMENTS. SHARP - NASSOIT, 


2,489 BROADWAY. SCHUYLER. 8200. 





82D, 308 WEST (Selkirk)—Penthouse apart- 
ment, living room, 2 d 
Susquehanna 8760. 





TiTH 50 WEST. 
EACEPTIONAL OFFER. 
Luxuriously furnished, modernly equipped. 


8-room apartmert, $50 weekly. 


Full hotel service included, 
Mr. Von, Endicott 3700. 
84TH, 107 WEST—Three rooms, housekeep- 
ing: everything new; entire building reno- 
vated; $27-$32 weekly; select, permanent 
tenants preferred. 








98TH ST., 305 WEST 
HOTEL SCHUYLER. ARMS. 

8-4 rooms, bath, kitchenette; maid ser- 
vice; linen. gas, electricity: 8130 monthly. 
BEST VALUES IN CITY. 
100TH ST.. 306 WEST—Sublet to Oct. 1, im- 
mediate occupancy, fully furnished, three 
small room. apartment to responsible party 
with references; will sell a to tenant 
if desired; act quickly. Apply rg or tele- 

phone’evenin ings, 6 to 7, Endicot 
118TH, 517 WEST—Five rooms, extremely 
well furnished; $185; worth investigation. 
Kedall, 
125TH, 545 WEST (Broadway)—Three rooms, 
kitchenette, _furnished, $65 month; elevator. 
POST AV. 79 (Apt. 24)—Four nice rooms, 
_beautifully furnished: responsible party. 
WEST END AV., 41i—Five, rooms, at- 
tractively furnished, for 3 months. Phone 
Rhinelander 2888 for appointment. : 
BEAUTIFULLY furnished. five-room apart- 
ment, commanding magnificent view: of 
Hudson, to sublease for 6-8 months, at cost, 
to responsible tenant who will guarantee 
care. Phone Billings 2664 or Barclay 2620. 




















» 326 WEST—Two rooms, bath, kitchen, 
large, airy, sunlight; lease, 





115 EAST-—3 rooms, 
southern exposure; $1,700. Sacramento 7567. 





, 160 WEST—3 rooms, 
d bath, modern, entirely redecorated, 

entire second floor, 

nose hut highest type need apply. 

181 ee arene elevator apart- 
ments, "8-4-5 rooms ;. $1,1 

95TH, 206 WEST—4 and 5 aor very light, 
airy Tooms; southern exposure; newly dec- 

modern elevator apartment house. 

5 rooms, with bath; 


in doctor’s residence; 











J —4 
rental $25_and_ $30. 


310 WEST—Living room, 
— ** breakfast room and Kitchen ; 








— * — rooms in high-class, 
walk-up house, near Riverside Drive; rent 


161ST (between Riverside Drive and Fort 
Washi on Av.)—4-5-6-7 rooms; elevator 
buildings. Inquire office Hudson View Con- 
st-1ction Co., 900 Riverside Drive, corner 
1Gist. Wadsworth 6235, 
AMSTERDAM AV., 1,050—Choice elevator 
apartments: now leasing; very. reasonable. 
CENTRAL PARK WEST, 378—Choice eleva- 
tor apartments; now leasing; very reason- 
able rent, — 
CENTRAL PARK WEST, 391—Very choice 
apartments: now leasing; very reasonable. 
CLAREMONT AV., 160—Two, three, four, 
five rooms; modern elevator building; rent 
$65 to $110. Apply Supt. 
RIVERSIDE?DRIVE, 790—Riviera, fireproof. 
4-5 rooms, $1, 
6-7 rooms, 2 baths, "trom $1,800. 
rooms, 2 baths, washroom, from $2,100. 
9-10 rooms, 3 ~— from $2,500. 
156th to 147th. . Mer. Billings 2% 2900. 




















air; no courts; spacious ; 2 
, tennis — 3, 4, 5, 6 rooms; 
Vig 


line). to Hovt Av. Bend. for booklet. 


Apartments— Westchester. 


Unfurnished. 

BRONXVILLE (near station)—5 rooms, 255 
vate entrance; sat Bios —— 

per month, Aovply Supt., Brookla: 


SOUND i hag GARDEN apartments, —— 

looking L. 1. Sound; elevator; roof garden: 
tennis courts; eareze: ag ay rooms. Teal: 
more Road and ; 
N. Y.. Phone’Mamaroneck 4 


Apartments—New * 
Urifurnished. 


8-4-5-6 ROOM 


anz 1 and 2 bath apartments: located 
in finest apariment house in Montclair; 
elevator service; electric dishwashing ma- 
chines, driers; unusually large, light 
reoms; wonderful location; close to bs 
road station; rent reasonable, Apply 
Superintendent, 65 N. Fullerton we 
Montclair. or 


FEIST & FEIST, 


Place, Newark, N. J. 
sel be - Market 9600. : 


Apartments Wanted. 
—— 

WANTED 1 or 2 room room furnished housekeep- 

ing apartment, in Village section, for rs 
months only. X 2431 Times Annex. 
BELOW 33d St., furnished or unfurn’ 

one large or two small rooms, bath; mod- 
ern, reasonable. K 17 Times, 


Unfurnished. 
TWO Christian gentiemen require two rooms, 
twin beds, kitchenette, shower, day bed: 
between 70th and. 100th, west side; state 
rate. G 319 Times. 


Apartments and Rooms to Share. 


361TH, 45 WEST—Lady will share studio 
apartment with business lady. Telephone 

Circle 6111, from 12 to 6, 

86TH, 44 WEST—Gentleman. wanted ‘share 
apartment, 2 gentlemen. Malone, Susque- 

hanna 7€85. 000 

GREENWICH VILLAGE—Gentleman, couple, 
share 3-room apartment with gentleman. 

Chelsea 4262. 

LADY will share with lady new modern 3- 
room apartment. Riverside 9730. 

LADY share apartment lady. Call Newtown 
8397 all Tu day; week days after 7 P. M. 


Furnished Rooms—East Side. 
21ST, 145 EAST “(Gramercy Park), S9A— 
Room, bath: single room: : overlooking park, 
23D ST., 149 BAST. 
MORE 



























































KEN HAL 
New 22-story Club Hotel 
FOR MEN A WOMEN. 


Ww 

Live in Gramercy Park Section. 
Room rates lower than prevailing else- 
where; 675 rooms, 350 with baths; applica- 
tions received at rates $8 to $14 per week; 
double rooms $16; swimming pool, gymna- 
sium, dining hall, library, spacious lounges; 

exclusive floors for men ‘and women. 


27TH, EAST (Madison Av.)—Hotel Madison; 

outside, sunny room and bath for two; $15 
weekly; otner rooms, §9-$12; daily, $1.50 to 
$8. Lexineton 2949, 


30TH, 25 EAST—Charming, sunny,  fire- 
places; running water; p' vacy; studio en- 
vironment. Keehner. 


30TH. (146 — ——— rooms ; refined 


business people; running water; $8.50; 
references. ‘ 














RIVERSIDE RIVES 335 (The Villa Norma, 
north of 158th St.) — High-class elevator 
building, 3, 4, 5 and 6 room apartments: 
exceptional layouts. Apply premises. 


35TH, 106 EAST—Owner’s residence; nice, 
quiet, large single room;. spacious ward- 
robe; running water; near bath; gentleman; 





— 





RIVERSIDE DRIVE, 375 (south corner 
110th)—5-6-7 rooms now renting at at- 


tractive rentals. Agent on premises. 








RIVERSIDE DRIVE, 362—Very choice ele- 
vator apartments; now leasing; very rea- 


sonable — 





T END AV., 915 (105TH). 
Beautiful’ 8-5-6 rooms in modern 15-story 
building, spacious closets; automatic refrig- 


eration: convenient to subway, buses. Rent- 


ing agent on premises or Murray Hill 2848. 


WEST END AV., 650—Choice elevator apart- 
ments; very reasonable rent; now leasing. 


TUDOR .CITY—4 MINUTES’ WALK FROM 
GRAND CENTRAL; new fireproof build- 
ings, hotel apartments, 1. room, $825: 2 
rooms, $1,350; Murphy beds, serving pan- 
tries, electric refrigeration; also several fur- 
nished apartments. at. special rates; — 
keeping apartments, 3 rooms, $14, 4 
rooms, $1,550: 5 rooms, reasonable gt 
parks, golf course, other community fea- 
tures. enting office, east end of 42d St. 
Vanderbilt 8800. 


PARK AV., 510 (corner orner 60th) —New, — 
construction; 9 large rooms, 4 ba ith 

floor; choicest section New ‘York: ‘furniture 

if desired; sale price $41 ,000; . estimated 

value $50,000; brokers protect 

3506. Mrs. Sorensen, housekeeper, will show. 


Apartments—Bronx. 
Unfurnished, 


238TH, 233 WEST (block Broadway subway) 
-4-5 rooms; modern, wonderful values, 
$45-$53-$67. “Raymond 8200. 

















125TH, 545 WEST (Broadway)—Three rooms, 
kitchenette. two bedrooms; $57.50 month; 





— WEST (295 


Mp bus stops at door. 


172D, 735 WEST and 736 West 173d—3, 4 
5 rooms: rent reasonable. 
premises or office, 135 Haven Av. 
574 WEST (St. Nicholas)—4 rooms, 
eet — beautifully decorated: 


Convent Av.)—3 rooms; 
telephone service; 











191ST. (358 Wadsworth) —100% modern, con- 





Apartments of Six Rooms and Over. 
STH AV.—Sale, rent, corner apartment; lux- 
uriously furnished; immediate possession; 
nine rooms, four baths. Telephone mornings, 
Sacramento R454, 








Apartments Furnished—Manhattan. 


Apartments of One, Two Rooms. ' 
STH AV.—Three months, two beautiful rooms, 
serving pantry and bath, $350 per month. 
Mary Maguire, 101 Park Av. Ashland. 0787. 
30TH, 155 EAST—Finest apartments: just 
Hl completed: ed; pantry; new furniture; $85-§100. 
31ST, 19 WEST—Two rooms and bath, newly 

renovated ; hotel service: reasonable. 











—— 351 WEST. 


OTEL. 
New 21st story — for men fe women. 
EEKLY 
Bedroom, Aw F room combined; Kitchenette, 
bath; electrici y: maid service; restaurant, 


— — — — — 
46TH, 69 WEST—Two rooms, bath, kitchen- 
ette: — furnished: $80 a month. 





8iST, BAST (off Park Av.)—Seven attrac- 

tive — bath; elevator; large living 
room, fireplace; * — Call Mr, 
Byrnes, Vanderbilt 119 


Bee oye Ye (corner SO LERTNSE build- 
ing, 8 bright rooms, bath, extra lavatory; 
decorated to suit; rent $150; concession, 
Call Vanderbilt 1193. 
PARK AV.—Twelve rooms, excellent home, 
4 master pecs 3 servants’ bedrooms, 
$1,000 monthly; also — unusual pent- 
house, double Wopags, $700; 2 master bed- 
rooms an Maguire, 101. Park 
Av. "Ashiand 0787. 
PARK AV. — large Too, 2 baths: 
charmin:; rnished. Atwater 7288. 
RIVERSIDE Save 160 (Apt. 6C)—Six 
large rooms, three baths: ove king Hud- 
* and 88th St.:; sublease until next October 
— less than unfurnished’ rentals; 


* ale 











4 EAST—2 rooms, Kitchenette, at- 

ractivdly furnished, large, modern, ele- 
vator; reasonable. 

109 WEST—Attractive 2 rooms, self 

service elevator apartment; all convent- 








TH, 47. WEST— rooms, bath, kitch- 
“enette,. autornatic elevator, private ait 
phone, Lisette, 


Apartments of Miscellaneous Rooms, 


86TH ST. (ON CENTRAL PARK . WEST) 
ec map LLY, FURNISHED, LARGE 
R TTES.. $150, $175. AND. $200 PER 
FEW. 3-ROOM ‘SU: 





ITES, 

KING TWO BEAUTIFUL LAKES 

PARK, HOTEL PETER 

BIUYVESANS. TRAFALGAR 7400, ° 


* 






See te ar ere ny Dei ee a oe et ed en —— 


—* 


4 large, $60; 5 exe nal 
GREENWICH VLLLAG 

54 (just west ith AG 
and 4 rooms, just being finished, from $7 
to $85; these apartments are $15 
scale of like apartments in the Village; 
tiled baths, oak floors, 
kitchens... Agent on 
—— —— and 





light and airy real 
remises every day, in- 
Olidays. Leave 7th Av. 
— St. and go south 2 
iT & HERRICK, 206 West 14tn 





———— AV. 186-196 (new buildi 
jai after-season attractions; high-c 
overlooking — 
n 3-4-5 rooms; elec “electric refrigeration. 


WEST END — —A and rooms, 








3 AND 4 ROOM apartments: fan — 
some with dining alcoves, 
Sth Call or phone Miss Caren Lex- 





Apartments of Six Rooms and Over. 


“THE DUNSBRO.”) 
attractive, *88 rooms 


— 120 EAST 
In ——— elevator apartment; 


BALDWIN, INC., 
mises. Vanderbilt * 


, 244 EAST—Six —— —— 
lumbhi 
gas neat: owner’s home 


BUTLER @ 
15 Bast 47th or on» 











three mene — 


CLAY AV., 1,354-88 (at East 170th St., east 
of Grand Concourse, .adjoining Claremont 
Park)—Two-family houses with full janitor 

services; entire floors, 25x50, with permanent 
rear light and high view: four unusual 
rooms, path and large fining alcove, living 
room 16x20, bedrooms 13x16; steam heated 
garage; $95: without garage, $85, 

FEATHERBED LANE, 81 (Mt. Eden Sta- 
tion, cerome subway)—3_ rooms, very mod- 

re exceptional values, $47 up. Raymond 


30TH, 47 EAST—Artistic, by interior decora- 
tor: single, $14; double, $18 week. 





STRA 
Fireproc? Pesideni‘al Hotel. 
Convenient to Shops oro. Theat 
RANSIENTS ACCOMMODATED, 
Rooms with Bath, $2.50 coe 15 week, 
SPECIAL RA’ * 
Compiete Hotel Service. Caledonia 4700. 





32D Lot EAST (GRAND UNION HOTEL) 
ished rooms, bath adjoining, #.7s, 
$10.50, eae weekly: ‘hotel service. 


inte, rn EAST Attractively furnished, 
y, comfortable, single, double; duy 

— Hastings. - 1 

34TH, 122 KAST—$7, $15; refinement, exclu- 
siveness, privacy. Lexington 00990. Edgar | © 
Stucios, 

36TH, 17 EAST—Double room; also 2-room 
and. bath suite; reasonable. 




















37TH, 12 pt nem dg ROOM; GENTLE- 


MAN; REFERENCE 

39TH, 114° EAST (Murray Hill)—Double 
room, private bath; references. 

51ST (82 Beekman Place)—Comfortable, 
large, medium rooms, kitchenette, private 

bath, steam; also 3 

telephone. ‘ 

54TH, 66 EAST—1-2 rooms, bath; — 
exposure; one flight; references. 














nice basement rooms; 








@&D, 33 HAST—Two-window room; comfort- | 1 


ably furnished; excellent service, with 
hath. 
64TH. 59 EAST—Sunny, large front room, 
_connecting bath; $60. 
25TH, 2 EAST 
single, double; housekeeping; $5, $7. 
LEXINGTON AV., 279 (36th)—Remodeled, 
handsomely furnished, with, without bath; 











— — — — — ——— — — — OO 
LEXINGTON AV., 250 py etree a all 
modern conveniences; $6-$9; doctor’s home. 


LEXINGTON AV., 882—First flock outside 
room: all conveniences: no other roomers. 











PARK AV. ee 36th St.)—Large, sunny 


with bath and private entrance, 


front room 
low —— Caledonia 0668. 





MOSHOLU PARKWAY NORTH, 309—3-4 
room apartments, high-class el tor house; 
transportation very convenient; side sub- 
way, Mosholu station, 3d Av. “L” and New 
York Central; 12 minutes 424 St. Inquire 
Supt. or Julius B. Simonelli. Canal 1458. 


MOTT AV., 790 (138TH ST.) 


3-4: ROOMS. ELEVATOR. FACING PARK, 
CONCOURSE ree * CH. SHARP-NAS- 
SOIT, 2,489 WAY, SCHUYLER 8200. 


— — — — — 

UNIVERSITY AV., — (ijoth St.)—Beau- 
tiful, large, light 4-room — new 

house, very reasonable. Jerome 1720. 

WEBB AV., i we (ear Fordham Road)— 
Beautiful 2 rooms; only tenants with 








E 
2-3-4 ROO) 
Overlook’ a rk and 
e) 
University, 2 blocks to Bronx Park station, 
—— Av.” — Central —— big 
sh amusement centre. 
2. AVES < 
NORTH or Ge ‘ROAD, 
* ONLY : 
FOUR_ AND FIVE. OOM APAR eee 


——— 





ERTON HOUSE. 


ts 
according to location; for approved residents 
only; transients, $2.50 to a . 

For information telephone Cal a 
302 West 22d St. 143 East t. 
22 East 38th St. % fast soth Bt. 
And.180 East S7th St. for women only, 
New York, Chicago. Cle veland. 





HOTEL RUTLEDGE, 
WOMEN EXCLUSIVELY, 
SUNNY PRI VATE Gi IDEAL 


ir eyes ACCOMMODATED.” 


RA’ ¢ 
ut AE a. 








Furnished Rooms—West Side. 


= Av. * 212—Three ro rooms, facing 
January and February. Phone Suera: 








—— 
— and living room 


shower, kitchenette; restaurant; 61 —* 





hack RAO i ——————— 










































































* F ———— — 





€2D, 315 WEST (near — Drive 
rnished large room, 








TH. 

fession 
privilemes: ae yell 
85TH, ed —————— completed, 1-2 — 














A 
bath: also small rooms: 


88TH, 180 WEST—La . 
$10-$7: ali: i “3 






90TH (Brosdwas)—Att 
suitable for two. 


DIST, | 250- Desirable — 








————— —— 
WARES, hartge serson; pri-- 


ite fe 
; — room: busin 
a t 


: private family, — 
OTH. 314 WEST — indepandent, new!s 
furnishe ter, ining 











—— — —— fee 








96TH, 301 WERT — front, *— tele 
— shower; minute subway; §6. Ho 





1 WEST (corner Central Fare) —Beau- 
large front rooms, _ wate 
steam, elevator; suitable ee 


Orns SROAy Eetattent’ potions’ 
— congenial; $17 — 








twin beds, lavatoes: teat hone 




































































single u 
ee 

















ea ie oe 


H NTED | 
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~TINPERIL SLEEPERS 


One Wrecks Stoop of Hotise, 
Other Breaks Store Window 
in Brooklyn. 








MANY ROUTED FROM BEDS 





Whalen Visits Both Scenes With 
Two Inspectors to Super- 
vise. Investigation. 





VICTIM FURNISHES CLUE 





Baker Says Resignation From Trade; 
Group Made Enemies—Auto 
Seen Near Explosion. 





Two bomb explosions in Brooklyn 
early yesterday morning imperiled 
the lives of sleeping persons and 
spread apprehension throughout ‘the 
neighborhood, causing men, women 
and children to collect in the street 
in scanty attire. Property damage |= 
was slight and. none was injured. 
Precautions against further outrages 
were ordered by Commissioner Wha- 
len, who visited the scenes and start- 
ed an investigation. 

Charles Mastromardi, proprietor of 
@ paper box business at 17 New 
Chambers Street, and Mrs. Caroline 
Mastromardi, a former school teach- 
er, were sleeping in the front room 
of their one-story brick residence at 
1,807 Avenue T, Sheepshead Bay. It 

was about 3:30 o'clock, when they 
* aroused by a tremendous re- 
port followed by the sound of. falling 
stones and glass. ‘ 

Jumping up, Mastromardi looked 
into the dimly lighted street. No- 
body could be seen. Then he — 
at the stoop of the house. art of 
it was gone. One — had been 
blown away. The — reh was 
a .litter of dsbris. eard the 
shriek of some one — the street, 
Windows in the houses there and on 
both sides had been ‘blown outward. 


. ..Crowds Quickly Collect. - 


A crowd rapidly collected. After 
policemen had arrived and taken 
charge, Detective Edward Bogan of 
the Sheepshead Bay Station exam- 
ined the surroundings for irace of 














LOST ana FOUND 


Advertisements received 
until midnight. 


TELEPHONE LACKAWANNA 1000. 
75 cents an agate line daily; 
80 cents Sunday. 




















LOST. 


BAG, man’s, containing Christmas gifts, be- 
tween i14ist and 1€9th, Bronx: reward. 
Call evenings between 6 ‘and 8. Caulfield, 
East i14ist, Mett Haven 4661, 


No. 5736, in the name of 
e Aparicio, 1 867 7th Av. » in Colonial 
Bank, “16th St. branch. Please ‘notif 'y Oscar 
Marks, 2 Lafayette St., New. York. City. - 
BOX, six ash trays and lace square, — 
ington Av. — Thursday, 5:45 P. M. 
Return Hotel Shelton. 








reward. 





Cc CA 1, for 10 shares of Texas 
Gulf Sulphur Co. stock, in the name of 
Wilmot C. Hallett, lost; all persons cau- 
tioned against purchasing, negotiating or 
making loans against this certificate. Trans- 
fer stopped, signed Wilmot C. Hallett, 4,175 
Park Av., Bronx, city. 
ENVELOPE of. Wall. St. firm containing 
a papers; reward, Telephone Riverside 


PAVER WALLET, Lexington Av. subway, 
between 42d St. and 86th St., between 5230 
and 6 FP. M., Dec. 28, containing valuable pa- 

pers, large sum of money: reward; no quves- 

tions. Return J. Hecht, care Girden & Gir- 

ol 1,133 —— Telephone Chelsea 














Jewelry. 


BAR PIN, — platinum diamond, Friday 

P.M. 2:39 train. from Tarrytown 
through Grand Central station to Hotel 
Roosevelt, taxi to Altman’s, in Altman's, tax! 
to Huéson Tubes, 33d St.; reward, Call Mur- 


ray Hill 1783. 
BRACELET, in jeweler’s box, probabil ~ f 
in taxi on sg st. or in subway: — 
a- 


Ferris, — Lincoln Place, Brooklyn, 


tte Fi 
ELET, amond, Thursda: 

Dec. 27; Uberal reward. Roland F. Howe. 
88 Atlantic Av.. Brooklyn. Main 7124. 
BROOCH, old fashioned ¥ 

mother, valuable only to owner, lost from 
Avenue J, Brooklyn, to Bronx; from Nelson 
Av., Bronx, to Paramount Theatre. Mrs. 
an 











evening, 





1,400 Ocean Av., Brooklyn. Navarre 
-Reward. 





> jade pin, with seed vicin- 
ity 5th "Av. Sch a Wednesday, Dec. 233 
Nberal. reward. Phone Miss Clausen, Wis- 
consin 5000, extension 78. 


BROOCH, diamon 








d, with one ome peer 
valuable for sentimental reasons, beral 
reward. boo] Maple St., Summit, N. J. Phone 
Summit 248. 
EAR G, black, fern design, on Thursday 
night between "Town Hall and 120 East 
75th St.; reward. Butterfield 3382. 





EARRING. onyx and 3; in taxi Sunday 





afternoon; reward. 515 Times. 
FOOTBALL, gold, id, containing photos, Dec. 
25. 42d St. ferry, in taxi to Hotel Astor. 
Tomley. ‘Tuckahoe 1344M. Rew ward. 





FRATERNITY PIN, 


A Mu, 
in Tis; reward. Kean. Chickering “aes 


PIN, frosted tai with dia each 
en between 80th St. and Ritz. Hotel. 
Please return to 127 East 80th St. Telephone 


Butterfield 3082. Suitable reward. 

RING, diamond, cluster, nine irregular stones 
in antique setting: between Maplewood and 

East , New York, or in street at 10 East 

60th, or in. Versailles Club, at 10 East 60th: 

liberal reward, Call 786 Sou Orange. 

RING, diamond, Saks Sth Av. store; liberal 


reward, no — ARI 0928. 


$1,000 ARD. 
Lost Dec. 22, by pte! lady, vicinity of 
freee aby © and. 143th St., handbag containing 
jewel Ty. finder please return; no questions 
ask proportionate reward if pi art jewelry 
returned. Salvage — nt ‘eo 80 
Maiden Lane. John 51( 











$200 B jARD 
for*return of diamond and platinum . wee 
pba: on — bracelet, Aare & 


on face. lost Dec. 21, vicinit “Bast 
58th St. Toplis & Harding. 150 William st. 
Beekman 





$100: REWARD 
for return of diamond sapphire watch with 
pearl ‘band, lost December 24, between 57th 
and 46th Sts., 3d and 5th Avs., or taxi. 
H, L. Smith, 15 William St. Hanover 0630. 


Wrist — —— M. K. 
watch, go als 
to Black, Starr & Frost, 48th St. and nine av, 


Wearing Apparel. 











BCARE sable, two-skin, around 42d St. 
nd Broadway: liberal. reward. Prince 
George Hotel. 

Cats. Dogs Rs and Birds. 


— male, ._ Madden, i St. Luke’s 
lace alker ra : 





fron t, answer n 
“Cookie, * *vicintt 


—— 


—— or 
. —— St. — Uni- 











‘| it Urges Geneva to Defer Arms 


rom | wealth and economic power unprece- 





i FOUND. 

et * — — 
PCG. small, ton. whitish hair, found 
West. 18ist St.. Dec, 24, Apply 90 Pine- 


aut⸗ Av. tAnt, 1A, 





* —— — 
To Back Boast, but Drowns 


CHICAGO, Dec. 30 #).—Joseph 
Drew,. aged 26, of Devils Lake, 
N. D., a Northwestern medical 
student, was drowned today when 
he made. good a boast to take an 
early morning swim in the icy 
waters of Lake Michigan. . 

Drew attended .a. party at a 
North Side home and about. mid- 
night the: conversation turned to 
swimming.: Drew declared he 

. frequently went cvimming.in the 
Winter and to dispel skepticism 
decided to go in immediately. 

He went to the beach near by 
and entered the water while mem- 
bers of the party looked on. Half 
an .hour later Arthur Cook.saw 

~him.swimming near the shore and 
appealed to him to come in. Drew: 
disappeared. Cook waded. out in 
the shallow water and found the 
student’s body. 














the bomb and interrogated Mr. and 
Mrs. Mastromardi.and their neigh- 
bors. 
The second explosion occurred at 7 
o’clock in-the doorway: of the pastry 
shop. of. Pietro Ciolano at 6,424 
Bighteenth Avenue, - Bath Beach. 
The pastryman was_asleep over — 
shop and, it being Sunday morn rning, 
the streets were virtually desert 
According. to | information, 
source the police declined to —— 
— — obile —— green * 
fore e osion passing down 
btesnth: he venue at a moderate 
rate of speed. In front.of the baker’s 
shop, it paused; then sped away, de- 
tectives. said. 
The only damage done in this. in- 
stance was the fracture of the plate 
glass store front. A large crowd 
———— Detectives of the Bath 
Beach precinct -who questioned the 
proprietor said that he was con- 
vinced he knew -whence the attack 
had come. They quoted him as ‘say- 
ing that his withdrawal from the 
Italian American Pastrymen’s Asso- 
ciation about one month ago had 
occasioned disapproval 


Whalen Visits Bombing Scenes. 


The Police Commissioner, . who 
visited both places between 8 and 9 
o’clock in the morning, was accom- 
panied by Deputy Chief Inspector 
Thomas P. Cumming, in command of 
the Brooklyn police, and by.Inspec- 
tor John J. Sullivan, commanding 
Brooklyn. detectives. The bomb 
squad was assigned to investigate. 
ter in the day it was said by 
members of the squad that no trace 
of either bomb had been found, but 
they declared that the damage was 
characteristic of what might be ex- 
pected of a black powder bomb. 
soaked in cardboard, and weighing 
about two pounds. No marks made 
by slugs and no pieces of metal such 
as might have encased the -bombs 
were discovered. Both bombs were of 
the same type and probably had 
been made * coe, some person or 
ersons, said detectives. 

Pyarthes questioning . of Ciolano 
failed to shake the pastryman’s con- 
victions as to who had thrown the 
bomb. The police declined ‘last night 
to say whether their work had cor- 
roborated his suspicions. Mastro- 
mardi, they said, ascribed ‘the 1 
upon his house to competitors in the 
paper box business. The total of 
damage was said not to exceed $200. 


BRITISH NAVY LEAGUE 
OPPOSES PARLEY NOW 








Conference to a “More Pro- 


‘pitions” Time. 





Wireless to Tot New YORK TIMEs. 
LONDON, Dec. 30.—The British 
Navy League, in a New Year’s mes- 
sage, urges that for the present Great 
Britain should enter no further con- 
ference on the subject of naval lim- 
itation and that the League of Na- 
tions should postpone its efforts for 
disarmament until a ‘‘more propi- 
— time. 

e message, 
over ‘the signature of Lord 
ham, —— president of the 


Lea : 
age oy great war the British 


which was issued 
den- 
avy 


“In 
Navy was the salvation of the Allies 
and the causa causans of victory 
over forces far greater than Napo- 
leon ever wielded. The old worid 
order passed with the war, which 
left us with finances sorely stricken 
and raised the United States ‘“*o 
dented. 

‘They have the means, as they ob- 
viously have the right, to build. any 
fleet they may regard. as necessary 
to their security without. counting 
the cost. To the Navy League’ it 
seems clear that, while we should 
welcome any agreement as regards 
cruiser strength which leaves us free 
to build what our special conditions 
demand, it will be the wisest for the 
present to enter upon no further con- 
ferences liable to used to promote 
misunderstandings. 

“Tt is also becoming evident that 
attempts to standard navies and 
armies inevitably tend to foster com- 

—— which we earnestly desire 
aa |tovnvet If, therefore, the . e 
of Netions could be induced to post- 
pone its efforts for disarmament to 


more propitious future, the cause 
of world —————— would be better 
served 





GARB OF MAN AND BABY 
FOUND SHOT-RIDDLED 


Double Murder. Suspected in the 
Discovery of Package Betwéen 
Sayre, Pa., and Waverly, N.Y. 








Special to The New York Times. 

TOWANDA; Pa., Dec. 30.—What 
the authorities of two States believe 
to be a double murder mystery 
———— today with the finding of 

blood-soaked and bullet-riddled 
ning of a man and-an infant r 
almost on the Pennsy a-New 
York State line between Sayre, Pa. 
and Waverly, N. X. 

The — was made by Wil- 
liam: Clymer River. Rouge, Mich., 
a suburb of De Detroit, who is visiting 
relatives in Sayre. .. g 

in what is 


en as “The Patch, ” a settlement 


half way between Sayre and Wav- 
erly, h © stumbled over the package 
done 3 in a New Lork ne per 
of recent ‘date. and . ‘bound with a 


Py ether 
fifteen a ‘4 
let holes in it, one through the back 
and another through the left — 
ages of argh size and on 
also were foun 
and children’s 


“Bs, ” 


ided 
‘ig clue. 
thes. 


‘was on 
—* “of Wav; 


id” ai 





}| both Jewish 


dy ares | Land 


LATE-GIFTS SWELL 


FUND FOR NE NEEDIEST| 


Contributions of hia ‘of $872 — 
Total to $329,243—Three 
-. Are for:$100 Each. 





MANY COME FROM AFAR | oxnize 





One Friend Who Sent In a Donation 
Before Christmas Offers One for 
New Year’s—Boys’ Club Aids. 





The total of the Neediest Cases 
Fund went to $329,243.88 yesterday 
when contributions of $872.70 were 
received. Many of the day’s con- 
tributions were from far away 
friends of the fund. 

There were three gifts of $100 each: 
They were sent by Anonymous, A. 
A. Scheyer and by Ogden Reid, pub- 
lisher of The New York Herald 
Tribune. Mr. —— in Ris letter 
said: 

“It has — my privilege to _con- 


tribute to this fund for a number 


of years and while I am a little late, 
I'am sure the contribution will be 
used to good advantage. It is a 
matter of satisfaction: to your thou- 
sands of well wishers that the fund 
has increased each year and it'is a 
tribute to your wonderful work.’’ 

rs. Edgar’ B. Ward, not content 
with having aided the fund before 
Christmas, sent. another check yes- 
terday. She wrote: - 
Dec. 29, 1928. 
Neediest Cases Fund: 

In addition to check sent for 
Christmas cheer I am enclosing 
another at this time for some 
needy case you will have in mind 
for New Year’s. 

Very sincerely yours, 
HARRIET N. WARD. 
Boys’ Club Sends Donation. 


The-American Eagle-Club of Boys, 
composed of youngsters between the 
ages of .10 and 15, sent.its gift yes- 
terday through Louis Rosenthal, sec- 
retary. The club has been among 
the contributors to the fund for sev- 
eral years now. 

Excerpts from contributors’ letters 
follow: 

Miss M. E. O’C., Cleveland, Ohio— 
More power to Miss Catherine W. 
of Case 267. I surely. hope a way will 
be found whereby she can remain 
‘independent.’’ My offering is small, 
but so is the total amount necessary 
to give her a new start, and I hope 
it all comes in. I am a spinster, too, 
but still able to work. _ : 

Mr. and Mrs. Joseph N. Koch, 
Oklahoma City, Okla.—Our interest 
in your work is as keen as ever, 
although we are tardy with our con- 
tribution this year. Please accept 
our check and our thanks for the 
wonderful work you do in helping 
the poor of New York. 

Mrs. A. J., Toronto, Ont.—En- 
closed find two checks—they repre- 
sent a tax I levied on my husband 
and father-in-law .for your :.wonder- 
ful fund and which they willingly 
paid. 

T. L. Malone, Montrose, Ala.—I am 
enclosing check for the Hundred 
Neediest. . Please dispose of it as 
yo. think best. 

Another gift by a 78 
sent by Miss Alice Rechishian. 


secretary, for the — People’s 
Society of Port Washington, L. I 


Gifts Received Yesterday. 


Donations received yesterday were 
as follows: 
—— ——— received by The New York 
es: 


was that 





American Eagle Kahn, Walter 5 
Club, The ..... $5 | Kiernan, Frank 10 
Anonymous ..... 35 Kign,Mrs.Chas, ——— 
Anonymous ..... 100; Koch, Mr. and 
Anonymous ..... 50| Mrs. Joseph’ N. 10 
Aronow, Mrs. D. 10} Kraus, . Mr.: and 
Boyd, Carlile. .... 10 Mrs. Harry ... 25 
Bry. M. Edwin Kurman, N,. A... 13 

and Brother.... 25 — P, 
Clemént Jr., Mrs. i * tangs 2 

G. We  eegucce 60 ——— Mas- 
Cohn, Madeline... 5] ter pees 9 
Codington, P. M. 25] Lowenstein, Ben- 

x. omas J.. 4 AMIN. .... ..... BO 
Croker, Howard. 25 El. ne Ko umanie i 
Curtis,Wm.A.E. 5 nn, Ha Ww... 10 
E. H, and H.W. 10| Malone, T. L..... 10 
Callagher, Flor- Mauro, A. E..... 20 

GREE —-ccccccesce : Metzger, Nettie. 5 
—— IEIX O'Connell, M. E. 1 
H. REIT SS 1. 7 Reid, Ogden ..... 10 
Haziett. MM... Wi. Samler, Louis. 25 
In Memory of— Scheyer, A. A... 100 

Fanny Winters. 5 Strong, Uliman.. 25 
In Memory of— Ward, Mrs. E. B. 30 

My Mother .... 15 YoungPeople’s So- 

In Memory. of— ciety of Port 

—* Parents I, . Washington ... 10 
Jacobs, Mrs. A... 20! Total........ $872.70 


The fund today is more than $43,000 
ahead of the fjnal total of last year. 
Gifts to the fund continued to arrive 
last year until the end of February. 


FOR PALESTINE DOMINION. | tn 


This Would Not Clash With Zionist 
Ideals, Revisionists Say. 
VIENNA, Dec. 30 (#).—Many reso- 
lutions were passed. today at th; 
closing. session of the third world 
congress of the Zionist Revisionists, 
who-are opposed to the policies. of 

the parent Zionist organization. 

One stated that the ultimate con- 
version of.Jewish Palestine into 4 
British dominion is not: incompatible 
with the Zionist ideal of a Jewish 
State. 

Another declared that Zionist Re- 
visionists would continue to oppose 
by all means in their power the ex- 
tension of the Jewish ‘agency led by 
Dr. Weizmann. 

A third pledged Revisionists to en- 
gage in active political propaganda 


furtherance of their projects in 
and non-Jewi 





com- 
—— 

The congress also recommended 
that the Palestine Jews seek repre 
sentation in the League of Nations 
and that they establish a representa- 
tive body in London, the seat of thé 
mandatory power for Palestine. _ 

One: other ‘resolution recommended 
that labor strikes and lockouts be 
considered crimes. 





Women Voters Plan Campaign. 
The New, York City League of Wo- 
men Voters announced vesterday it 


would open its budget campaign with} 


a noon br 
‘headquarters, Fifth Avenue. on 
* — 8 ng Bertha X. 


of Seattle. 





3| was praised by dele; 


ast at its campaign |’ 


. Ar-|a return to 
jss | were crowded last 


F raternity ‘Discoiints College’ “Atlile ra 
oe —— Pi Emphasizes Scholars 





ATLANTIC CITY, N. J., Dec. 30.— 
Charging that the average boy goes 
to college primarily for its social and 
athletic’life; Phi» Epsilon Pi Frater- 
nity, meeting in annual /convention 
at Hotel Ambassador, asked today 
that the various cHapters of that or- 

—— —— utmost stress on 

mment and give no 

compiteretinn to eminence in other |] 
activities. 

The annual scholastic award was 
given to Delta —— of eng 
m and Lee College Va: 

for the — —53 ability of 

all colleges in which the —— 
has “chapters. Delta has maintained 
the hi — oN te | of all schools 


for. eight e years.. North- 
western Universtiy tool took second jplace, 


Special to The New York Times. 


— 


Lambda Chapter winning an award 
for its —— of = goa in behalf 
of scholas 


The fraterni — * Seti the award- 
ing of the Be Franklin Schol- 
arship to two members who show 


unusual aptitude in their studies but | 


are unable to continue their courses 
because of financial considerations. 
The organization will pay the on 
ne — two’ rey we a oe a 
year. 
proved renewal of. * ———— 
— National Farm School at. how 
town, Pa., og will inform the ool 
that they y $600. tuition each 
year to — coving rson who 
would otherwise be unable to. con- 
tinue his study.. The award will be 
made by, the. —— vs — ‘school 
one ae will-be known as the Phi Epsilon 
Pi Scholarship. 








2 LEFT WING UNIONS 
-AMALGAMATE HERE 





6,000 Workers Approve Merger 


~ of Furriers With; Cloak 
_ and Dress Makers. 





‘NEW ORGANIZATION FORMED 





Resolution Assails American Fed- 
eration and Hails. Move as Step 
Toward Needlecraft Unification. 





The merging of the left wing 
needle trade unions in New York 
was formally approved yesterday 
afternoon by 6,000 garment industry 
workers, who voted to amalgamate 
with the Furriers’ Union and the 
Cloak and Dress Makers’ Union, both 
left wing organizations; at a mass 
meeting at the Lincoln Arena, Sixty- 
sixth Street and Broadway. 

The mass: meeting was the climax 
of two recent:conventions; one of 'the 
Cloak and Dress -Makers’ Union, the 
other of the Furriers’ Union, at 
which the amalgamation was sug- 
gested. 


The merger was approved by the 
adoption of a resolution which as- 
sailed the American Federation of 
Labor’s.craft unions and announced 
the formation of the new Amal«a- 
mated Union of Cloak, Dressmakers 


and Furriers. The resolution fol- 
lows: : 


“The workers of the needle in- 


dustry, assembled at a mass demon- 
stration at the Lincoln Arena at the 
call of conventions of cloak and 
dressmakers and..furriers, heartily 
endorse the. decision of. these con- 
ventions to am te both unions 
as the first step in the direction of 
the unification. of all needle trade 
workers in one werful industrial 
union that will fight the struggles 
of the workers. 

“This meeting and the conventions 
sound the death-knell of the old out- 
worn: craft-unions and mark the 


trade workers. 

“The discredited bureaucracy has 
converted the old unions into com- 
pany. unions, and reduced. to 
slavery and degradation the hun- 
dreds of thousands of workers, 
forcing upon them miserable condi- 
tions, the speed-up system and star- 
vation wages. 


unions is working hand in hand with 
the bosses, the underworld and the 
State authorities. to keep the mass 
of the workers enslaved. Therefore 
we, the rank and file of rhe ar 
trade workers greet with — 
birth of the new Amalgamated hee 
of Cloak, Dre ers and Furriers 
and pin our hopes and aspirations 
to this union. 

*“‘Down with the company unions! 
Down with the labor misleaders! 
Long live the new Amalgamated 
Union of Cloak, Dressmakers and 
Furriers!’’ 

The formation. of the new union 
ge an left wing 
unions throughou country. 
Among the speakers, ‘wan Ben Gold, 
chairman of the Furriers’ National 
Executive. Committee. He declared 
that the amalgamation would make 

ossible a ‘militant struggle for bet- 
er conditions of work.’ 


beginning ofa new era for the needle War 


“The bureaucracy of the company 








ARREST ENDS HUNT 
IN TROOPER SLAYING 


Boarding House, Admits Killing |. 
Gladyes,° Police Say. 








WORE BLOOD-STAINED SHIRT 





But He Was Not Recognized by Two 
Patrolmen Who Directed Him to 
Lodgings on Arrival in Town. 





Special to The New York Times. 
CARTARET, N. J., Dec.-30.—David, 
Ware, negro accused of the murder 
of State Trooper Peter Gladyes near 
Hightstown on Friday night, was ar- 
rested this afternoon in a negro 
boarding house by Lieutenant Ray J. 


Dewling of the local police force. wt 
—— eadꝙ rs Ware confessed 
= —— ayes, the : police said. 

e had been: the object of a State- 


wide hunt in which bloodhounds, air- 
planes'and an army blimp partici- 


pated.. 
Twelve hours before his arrest the 
* » who is —— Be ace a feet tall 
weighs m6 junds, 
—— walked a —— icemen 
Thomas Donpghie pe John Bango 


as they vere patrolling the streets by 


and asked be directed .to the 
boarding house. Although a general 
alarm had been sent throughout the 
State for Ware’s arrest and his de- 
scription, broadcast in every direction, 
the policemen failed to recognize 
fim. .They supplied the information 
he asked for. and. resumed their. pa-, 
trol.. Ware ‘was wearing the blood- 
stained shirt he had on. when he 
killed Gladyes ‘and also had the slain 
policeman’s ‘service revolver in his 
pocket, the police said later, an+ the 
revolver and the burned remains of 
the shirt were found in the boarding 
house after Ware. had' been arrested. 

It was not until afternoon that 
Lieutenant Dowling learned by chance 
that a tall negro had been seen ‘in 
town shortly fore dawn and he 
immediately went to the boarding 
house. He went upstairs with his 
pistol in his hand and broke in the 
—— of a room, where he found 


tata it developed that after Ware 
had been directed to the boarding 
house he had failed to obtain admis- 
sion. Later. in the morning he met 
another negro; Alec Middleton, who 
lived at the piace, and took him there 
to help him out 

Middléton did not know that Ware 
was the man wanted for the trooper’s 
murder, the police said. 

Ware was en to the local lice 
station and: the State police head- 
quarters was-notified that the search 
which had been carried on without 
cessation since - Frid night — 


ended. The | seventy-five troo 
and more than ape civilian vo —* 
teers who were. engaged in —* 


search were — — and Ca 
William ‘O. Nichol, Lieutenant 
Smith brie} nevess! ‘State troopers, ac- 
—* Prosecutor Charles F 

nglish or ercer County, hurried 
i to question the prisoner. 

Late this evening it was planned to 
take Ware. back to. Trenton,. where 
tomorrow he will be arraigned before 
a magistrate on a charge of murder. 

Police Chief Harrington said Ware 
told his captors he had hidden in a 
swamp along the Camden and Am- 
boy division of the Pennsylvania. 
Railroad, and came to Carteret to 
board a West Indies steamer. 


* 








BUILDING, HURTS 5 
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TWO — IN. ACTION 





Chief's Car in Crash With Sedan 
and Two Are Cut—Dorman Sifts 
Blast Heard by Workmen. 





A spectacular fire which seemed to 
start from a small explosion of un- 
determined nature destroyed the 
three-story office building and the 
adjoining one-story storehouse of the 
New York Steam Corporation at 
First Avenue and Thirty-fifth Street 
yesterday afternoon, causing a loss |’ 
estimated between $100,000 and $150,- 
000 and threatening for a time the 
eight-story steam plant of the com- 
| pany. in the ‘rear. 

Two fireboats in the East River 
and two fire towers aided a- dozen 
hose .lines. which played .streams 
upon the two’ buildings, and fire in 
the refuse of two barges tied up at, 
the riverfront added excitement for 
several thousand spectators in St. 
Gabriel's. ‘Park. across the avenue 
and in near-by streets. 

‘Five ‘persons, including three fire-| 


men, were slightly in red’ as a re-| 
sult of the fire. * 


Workmen Hear Explosion. 


Several. workmen in the new steam 
plant heard an. explosion, anda 
watchman and — — Harold 
‘by blaze attracted to the scene 

which had started: in the 
renouse, where it is joined to the 
office building. John Whalen of 409 
East: Thirty-fourth Street and Patrol- 
man Smith sent in alarms simultane- 
ously, and firemen from half a dozen 
companies -were rushed out. to be 
followed ok others on the third: 
alarm Assistant Fire Chiefs 
Dadeherty and Heffernan directed 
the work.: 

Daugherty’s, automobile, speeding 
to. the fire, ‘was in a, collision at 
First Avenue and Sixty-second Street. 
with a sedan driven by Joseph 
Gerace of 1,184 First Avenue. 
Gerace’s automobile was overturned, 
and his wife, Margaret, was injured 

y flying glass,’ which struck her 
right, hand. A niece, Nina Gerobano, 
4 years old, was cut about the face 
by glass. 

‘ The flames had spread through the 
office building and storehouse ~when 
the fight to keep it from the steam 

lant started.. Several streams of 
water were shot down from the 
towers, the windows of the. steam 
plant far above the burning struc- 
—— the adjoining First Avenue 

ng occupied by the Hygrade 
Food Products Corporation. 


Battle Blaze Two Hours.: 


It was two hours after: the blaze 
was first noticed, shortly before 3 
o’clock, before the fire was out. Dur- 
ing that time traffic was shut off 
‘from a point three blocks below the 
blazing buildings and one _ block 
above in First Avenue, while police 
from the East Thirt rty-fitth Street and 
East Lege ena Street Stations 
held back the crowds 

Lumber: piled in the. storehouse, 
which fronts for seventy-five feet on 

First Avenue, fed the blaze, and 
workers in the steam plant who 
sought to- save records and equip- 
ment inthe office building were 
forced back after removing only a 
small part of the equipment. Several 
men had left their clothing in the 
office structure when they donned 
their overalls for the gav’s —— and 
‘were unable to save ti —— 

Fire Commissioner “orman ° 
was at the scene, ordered an investi- 
gation: into the origin of the blaze. 

of the bull no one had been in.either 

the buildings when the fire start- 

ed, and early investigation failed to 
disclose whether the explosion was 
caused b Se or whether the blast 
s lames. 

Nicholas. Whales of Engine Com- 

by i 72 was cut on the right wrist 

- glass. James Creighton of 

mpany 7 was cut on the 

aent hand and was: treated also for 

exposure. Godfrey Schilling of En- 

gine e Com pany 26 was cut on the left 
and by tin débris, 

Officials"of the steam company de- 
clared the loss was fully covered by 
insurance. 








POLICE IN ROUND-UP 
HOLD 454 SUSPECTS 


Continued from Page 1, Column 1. 


eration between the bench and the 
men of his department seemed to 
have had. its effect, for generally the 
——— before whom scores of 
prisoners were — ed showed 
little disposition to them bail, 
even where the c axge was only 
“suspicion of Bee ied any or 
pa once during ia 4 the 
—— of cooperation fail and 
Mr. alen, expressing p at 
all the rest, refused to comment until 
he learned all the details. 

This one incident took ge se ol a 
Morrisania Court, where Magistra 
Glatzmayer discharged a wou 
Bronx building contractor, arrested 
for. disorderly conduct, and de- 
nounced .the patrolman who arrested 
him a ee a and an ¢ 

ce: grant excess of police 
own.” v He recommended _ Mr. 
en look into the matter. — 


Whalen Pleased in — Tour. 


The episode in the court room was 
the one rift in Mr. Whalen’s day, 
notwithstanding the fact that his 
Sunday  rest:-was broken before 8 
A. M. by two bomb explosions, one 
in the. Bath Beach section and the 
Other in the Sheepshead Bay section 
of Brooklyn. ‘Continuing his policy 
of overseeing personally the work of 
his subordinates, Mr. Whalen rushed 
to Brooklyn and ‘afterward decided 
to make a tour of:inspection of the 
borough. Afterward he said that his 
pleasure at the. success of the sécond 
round-up was matched by the. satis- 
faction he derived from finding po- 
lice conditions nearly perfect every- 
where he went. 

Overshadowing all else in the day’s 
developments, however, was the sus- 





t 
saat ce eae Sica | at 
last night were empty 


It was 


night:a y 
— ———— could not recall an- 





phrey, Mrs. Elon 
er and Mrs. Albert J. 


—— —— the Gangster 
route, Can 


cide was Charles Hig; 


od | as a, pth 


rand Theod 


round-up which. began eariy| ~All four were.on probation. Wakley 
Saturds in greg the unprece. | Was tenced ‘to twenty years 
dented activity at headq last Sing last'year by Judge Barrett 
t on top of its success. It was|of Bronx County Court, but. 
ted to at h i 0} | Hon. of the sentence ete aie cre 
proof that Mr Whalen hed put | ing Wakley’s noha betavine. Tapp! is 
A ; eigood work | placed on ine —— 
con’ 
would bring —5— bad work Coury for on propeen g sealing plumbers 


e police said 
ear | mitted their guilt 
night when the mem- | co 


—save when such accasions as ‘“‘big 
crimes’’ called them hastily to duty. 
The round-up itself was .strikin 
enough. As though - following ou 
the commissioner’s suggestion that 
undesirables be jailed under the war- 
time —* uiring every one of du- 
bious standing to account for his 
source of income, there were many 
prisoners’ scheduled. for the line-up 
on charges ‘of,.v; 
One: of: those ‘char “with homi- 
ns, 29, real 


estate dealer, of 88° ighty-eighth 
Street, Brooklyn.. He is alleged by 
mos "to have struck and kiled Karl 
—— of 361 rps mig Street, 
yn, while: driving his auto- 
Tohile near 5,814 yee Avenue, 
Brooklyn, on Nov. 27. ns ‘was 
arrested. in. front.’ of — Fourth 
Avenue police station, Brooklyn, at 
Forty-third Street and Fourth Avenue 
by tectives Loures and Hindrews 
of the Fourth Avenue station. 


Four Accused in Bronx Robberies. 


—— important capture, in the 

officials at - headquarters, 

of the pair known = as 

“Mutt and. Jeff,’’ who, the lice 
say,» have robbed more than 

taxicab drivers and keepers’ of 

small stores.in the Bronx in the past 

two months. They were arrested 

yesterday with two others said 

ag a taken turns as chauffeurs 


= them bv Detectives Arthur John-| char 


son and James of the 
Bronx Park station. ve 
“Mutt,” identified himself as 
—— —* 20 veers cu cs of ao 
venue, . th He -is 
—— feet 2 — — NJet᷑t 
sai real name was Arman 
Ricco. Less than 5. feet tall, Ricco 
gave his age as 16 and said: he lived 
at. 308 —— enue, the Bronx. 
The two- —2 ited as drivers, 
accordin ce, were Henry 
— AT ‘Belmont Avenue, 
Roni: — 22, of 222 Bel- 
mont Avenue. All: are c ed with 
robbery and have’ been identified, the 
victims: said, by six of their alleged 


bation for 2 the — ba —— 
fes, 1a) —— the actual — to Ric- 





Avenue, the Pick-. 


d Br 


eS bee 


he had and then make off with his 
cab, which thev used in another rob- 
bery and then abandoned. 
Another important capture was 
that of Joneete Stein, alias Izzy 
Schwartz, 40 years old, of 335 South 
Fourth’ Street, Brooklyn, a _ pick- 
pocket with a record of twelve con- 
victions dating back- to 1909. He 
was held without bail by Magistrate 
Rosenbluth. in .West Side Court 
charged with suspicion of ‘grand lar- 
ceny in connection with the theft of 
a wallet .containin from James 
Ryan of Seabright, N. J. The theft 


ves d to have taken place on the 
ro ba A station at Broadway and Fif- 
treet last Feb. 24. 


—— Edward Boyle and mem- 
bers of the newly reor, Fifth 


Avenue-Broadway = arrested 
three men. last night a’ ~seventh 
Street and B way on * of 


burglary. Boyle said -he- believed 
they were members of the gang that 
stole .$3,200 worth of suits and * 
coats from Vincent Rendich at 12 
West Forty-sixth Street on “Nov. 20. 
The prisoners described theniselves 
as Henry Jacobs of 219 West Fo 
ninth Street, William Fein of 
Seventh Avenue and Albert Fine of 
315 ‘West Ninety-ninth ———— 
Generally prisoners 

terday were held ——— pall om 
hearings tomorrow. In a few cases’ 
they were released on bail or dis- 
, but the only case of a mag- 
istra) censuring the policemen for 
overzealousness was the one already 
referred to in the Morrisania Court. 


‘Three Policemen Back Charges. 


Edward P. Hurley Jr., 27, of 2,570 
Avenue, the Bronx, ‘had be 

‘brought into‘ court ona disorderly 

‘conduct —2 policemen of 


vis, Peter K 


were 


icek and Joseph Green, 


They h a arrested Hurley in. front 
of a restaurant at 2,469 Grand Con- 
course, the Bronx, They testified. 
that he had received a cut over his 


‘because. he insisted Upon: returning 
the restaurant és "eotitinne the 


8 however, declared that the 
lice had called him out of the res- 


law student, of 1,753 


Harley's state statement, ge ieee 
‘patrons ~ 





they rove fa efor thers — 


up a-taxicab activex, take what money, 


4 


tted | Magistrate G din aid 
yer é 

‘to ; en he 
——— aT Sa 
from the, bench, - 








5100000 FIRE RUINS 


Three Die i Plane Crash; 





Three. persons, one a woman, 
were killed today when a com- 
mercial airplane crashed two 
miles south of here. _. 

The dead are Roddy Curtain, 
pilot, of Wichita Falls: Joe H. 
Morrison of Graham, and Miss 
Billy Clyce, daughter of Thomas 
T. Clyce, » president of Austin 
College at Sherman. 
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NEARLY HIT BY AUTO, 


Newarker, Trailed by Witness, 
. Confesses He Shot Friend of - 
| Motorist by Mistake. © 


, Angered by what. he considered 
Teckless driving, Gaetano Amato, 48 
years old, of 89%. Seventh :-Avenue, 
Newark, late on Saturday night shot 
and killed a passenge r in the car of 
-|the man who had Sftended him, he 
confessed to the Newark police last 


night. Charles MIllario,. 44, of 24 
Franklin Street, Belleville J., 
whose murder in Clark ‘Avenue, New- 
‘ark, on Saturda: — ett the” police 
at first called’ a killing, was 
Amato’s victim. 

According to Amato’s confession 
and the sto told * witnesses, 
Amato, his 


fant in her arms, and —— — 
when an automobile driven by — 
Bagnole rounded the corner into 
Amato 
both of which wounded Illario, who 
A wi name 
ole 


ughter, 
Cupo, who carried a 6-months-old in- 
Amato’s son-in-law, were c zn 
Stone Street, late Saturday nigh 
Bagnole, 24, of Belleville, nearly hit 
them. 
Clark Avenue and stopped. . 
drew ‘a pistol, and fired two shots, 
was seated beside Bagnole. Amato 
then —— 

was. with- 
held Yollowed “A renee while B 
took Illario to St. Michael’s Hos- 


arrival. tness then called at 
Police ——— told of the 
shootin said that Amato was 
at 31 Bark Avenue, Newark, the 
home of his daughter, Mrs. Cupo.. 


after several hours of questioning. 


He * that he, had meant ‘to shoot 
ole. 


YOUNG JUDAEA PLANS 





Trip to Palestine for Essay. 
The second day of the annual mid- 
awe conference of Young Judaesa, 
voted yestefda: 


for the coming 
ence, which is 


Avenue, will'close this mornin 
a meeti 


sky, 111 Ayenue.: 


terday’s meeting 


prizes for other leading contestants. 
The subject this 
tine and World 


the best methods o: 


tine as first prize, will. also: be held. 


Judacs, which will occur next June. 
A campaign to 


will start about the end of | 
it was announced by Leo J. Sch 
fund. The nation’s quota, he said 


ie ae with about $1, 500 as New York’s 
e. 


FIVE HORSES ARE LOST 





Creary, Valued at $20,000— 
Watchman F alls. Dead. 


BELMONT PARK, L..I., Dec. 30.— 
A watchman fell dead, and five 
horses,. one valued at 


of undetermined’ origin destroyed a 
stable here. | 

Martenax, an English six-year-old, 
owned by Major Thomas — 58 
of Hempstead, L. I., a trainer, 
the most valuable of the five — 
Tm, i A were owned by 

omas 

Matthew O’Connor, .60 ears: = of 
106 Decatur Street, rook; a 
watchman at the Vincent wers 
stables, died while the fire was rag- 
ing, evidently overcome with excite- 


ment. 
ng ty 


Damage to the stable, 
oe Bostwick, was set at 
Two of three hunters led to safety 
tet d York City, and bog other by 
J..L. Byers of New York © 
Martenax and the four teheock 
weanlings,- which were unnamed, ar- 
rived here from England on Dec. 24, 
The weanlings were valued at about 
$10, 000. 
Mr. McCrea: 
the death of: his father, James Hope 
and was bound for 
Gecanport * his automobile when 
attracted by the-flames at the park, 


MENDEZ COMPLETES 
" COLOMBIAN FLIGHT 


Army. Aviator, Who. Left. New 
York Nov. 23, Arrives at 
Girardet. 


_GIRARDOT, —— Die. * 
eutenant Benjamin Mendez, 
—— com} mpleted 


— his New ¥ rk ‘to 
ly éw Xo 
—— flight 














“way * 
— 


Woman One of Texan Victims || 


GRAHAM, Tex., Dec. 30° — 


KILLS MAN IN CAR}' 


pital, where * was found dead on 


to was arrested and confessed} 


ORATORICAL CONTEST 
Announcement Also Made at Mid- 


Year Conference Here of Prize 


ewish youth organization, was de-' 
y to.the reading of 
committee reports and an open dis- 
cussion by .the delegates of the plans‘|‘Cuasan 
—— The conter- 

ing held at the 
Temple Ansche Chesed Community 
House, 100th Street and West Baa |W. 


at the offices of — he 


Announeement was made, at yes- 
that an oratoricai 
cravat similar to the one conducted 

6 year by Young Judaea would b> 
held in the coming year, with a trip 
to Palestine for the winner: and cash 


ear will be ‘‘Pales- 
— and the con-/ th 


al | est will be o —— to ail — 
e organiza essay. con 
for leaders of Youn ‘udaea clubs on 


teaching young 
—— to be worthy members of 
oung Judaea, with a trip to Pales-. 


Plans were discussed yesterday for 
celebrating the twentieth anniver- bh 
of the founding. of Young 


funds for the 


t gun, had ‘fired all th 
Boy and Girl, Scouts of Palestine| contained in a futile. 
among the i.iembers of Young Judaea|fense. . 


anuary, 
wartz, | th 
chairman of the Palestine Scout 


” 


would probably be set at about $10,- 


IN BELMONT PARK FIRE 
Martenax, Owned by — Mc- belle 


$20,000, were |. 
burned to death tonight when a fire fi 


were owned by Deering Howe of 


— years old, at Ogean 


ae 


reached Panama Bavanel i! 
and Puerto Barrios, Guatemala, 9 
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—* iy! “pattie "to Philadelphia 


“Hijackers! ” * ‘War—Murder 
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Roadster. 
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pect 06 he Sos POR... 
CAMDEN, N. J. Dec. 
automobile ‘chase “of ° 


es 
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one of the women — 
the fusillade, — 
countryside, had. 

All the victims — tropa’ 
delphia and one of the’ “ 


%, a82 






































































































and ‘South Streets | 


rieto ‘1828 Be 8 th ath Bit 3 
prietor, ou 2 
CUASANO, JOSEE JOSEPH, 21, — 
"he Wounded.» —3— pd egy 
DELGIORNO, , DANIEL, — * He y 





Inn, twelve. —— 
den. - Te \wail Gay: —— 
the inn at ‘in 


and i Phils 
The 


two au 


tomobiles. 

Delgiorno and \Zécgo, , 

EF hg 
bir vone oF the — the 


Bt. —— 


et⸗s⸗ 
of the coupé. — 
The driver of. re 


— at 
* le coupe, — — 


en found — 


disa 
had been notified of | Zecco 
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Year of Industrial Recovery, With 


lean finance during 1928 cannot be 
| readily understood without following 
the movement of events from month 
| to month. In the subjoined chrono- 
| logical narrative the ‘outstanding 
| events and tendéncies of each suc- 


’ brief review of the month’s develop- 
» ments, then assigned to their respec- 
_ tive chronological dates: 

















































































































5 Aen ‘on the 
Stock Exchange and Money 
Markets of 1928 | / 


‘ 


if ' 


a 
TWO WILD STOCK)MARKETS, 








Rise of Money Rates to the 
Highest Since 1920 Defla- 
tion Period. 


GOLD MOVES OUT AND IN 


— 
— 


Expansion in Steel Output. to 
Highest Yearly Record. 


The extraordinary course of Amer- 


cessive month are described in a 


JANUARY. 


The year began with the trade re- 
covery which had started at the end 
of 1927 continuing, but with the ex- 
panding movement. gradual. The 
country’s steel output in January 
was 201,458 tons above 1927: but. be- 
low 1926; iron output was the small- 
est for the month since 1922, cotton 
consumption smallest since 1924. 
Freight loadings on the railways 
‘were 3 per cent below January, 1927, 
and 6%4 per cent below 1926, with 
railway net earnings for the month 
$4,781,000 less than in 1927, a de- 
crease of 7% per cent. Automobile 
production was still somewhat below 
January, 1927, although considerably | , 
larger than in November and Decem- 
ber. 
| Gold exports in January reached 
$52, 086,000, of which $34,500,000 went 
to South America and $13,600,000 to 
‘urope. Nevertheless, the Federal 
(Reserve System’s ratio of reserve 
rose from 67% to 75. Money was easy 
in Wall Street, call money ruling at 
3% to 4 per cent, time money at 4% 
to 4%, or slightly below January, 
1927. The reserve banks raised their 
rediscount rate from 3% to 4 per 
cent, but the open market was little 
affected by the change. The reserve 
banks reduced their holdings of gov- 
ernment securities by $193,772,000. 

The January stock market was ir- 
regular and less active than the 
month before, the averages ending 
one point down for the month. Bro- 
kers’ loans as reported by the Stock 

change, which had been $4,432,- 
,000 at the beginning of the 
onth, a high record, decreased $12,- 
,000 in January. 


gan. 3—Cotton breaks sharply on 
cold wave in Belt. Call money 
54%. 

Jan. 4—Domestic bonds rise nearly 
4% point to an average of 90.07, 
record high. Call money falls to 
4%%. 
an. 5—New Haven stock reaches 

* of 66% on reports of im- 
pending common dividend. Treas- 
ury. announces plan to redeem 3rd 
Libertys. Call money falls to 4%. 

Jan.. 6—Pres. Coolidge announces 
that he sees no reason for unfavor- 
able comment on rise of brokers’ 

- loans; action criticized severely. 
Bond turnover of $15,228,500 is 
largest in five years. 

gan. 7—Stocks rise on Coolidge state- 
ment. 
an. 9—Call money rises to 414%. 
an. 10—Commerce Commission ap- 
| proves St. Paul reorganization 
| plan. National City and Chase Na- 
tional vote to remove stocks from 
Stock Exchange list. New Haven 


fails * Be common dividend, 

le alls. France ends ban on 

—— of capital. Atchison declares 

75-cent dividend. 

Jan. 11—Call money drops‘to 4%. 

Jan. 12—J. P. motor announces re- 
pe cs of $70, 000 French 8s 


Jan. x14—Pres. Coolidge announces 
Lifting of ban on loans to French 
ind . Cotton futures fall be- 
low 19 — on small government 

on report. 

Jan. ST) 15 btandara Oil of New York 
opens war on Royal Dutch-Shell 
group over Soviet oil. Bank 

ce forei —53 holdings 


Jan. 16—J. P. Morgan ‘offers $5,000,- 
000 Vermont flood bonds without 

Call money rises to 44%. 
17—E. E. Loomis defeats L. F. 
in fight for Lehigh Fenty | Bi 
control. 
Jan. 18—Armour and Co. end compel 
= to 1920 a and 
stock-yard holdings. 

falls to 8 


Jan, 


National is reported. 

a. 28—Stocks very strong; Adams 
press rises 23 points. Domestic 
nds rise to 93.21, new record. 






Sait money | ¢ 
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Gold Flow of 1928 Confused ; 
Uncertainty, Surrounds 1929 


re ‘The financial movement of 1929. 
concerning which: no_ confident 
prediction is made is the interna- 
tional ‘movement ‘of gold: Tenta- 
tive forecasts range from expecta- 
| tion of heavy drafts by New York 
on Europe’s gold to resumption of 
the . process of redistributing 
America’s gold accumulations: If 
New York does not draw on 
Europe, the.Bank of England is 
expected to increase its gold re- 
serve. Paris expects the Rank of 
Etance to.earmark more gold at 
New York from its foreign cred- 
its. But no sure opinion of. re- 
sults is expressed, in case’of very 
severé money stringency in Amer- 
ica as a result of renewed stock 
speculation on the scale of last 
Spring and Autumn. 

*. The “international flow of gold 
has varied more widely in direc- 
tion during 1928 than in any year 
since 1914. In the first seven 
months. of 1928 the United States 
sent. $531,000,000. gold abroad; 
mostly to France, England, Ger- 
many and South America. Amer- 
ica recaptured $50,000,000 in the 
last three months of the year, of 
which $37,000,000 came from Eng- 
land. Germany also took from 
England some $85,000,000 gold 
during the year and France drew 
on London for nearly. $100,000,000. 














sales here. Stocks and bonds fall. 
Call money rises to 5;per cent. 
Jan. 31—State Dept. announces ban 
on Soviet bond sales. Call money 
444% 

FEBRUARY. 


Gold exports increased heavily dur- 
ing February, reaching $97,536,000, 
of which $60,800,000 went to France. 
Wall Street money rates showed no 
reflection either of gold outflow or 
ef higher Reserve Bank rates. New 
York bank’s rediscount rate was 


raised during February. Rediscounts 
at the Federal Rape however, in- 
creased $69,136,000; the Reserve 
Banks sold $28; 000, 000 government 
securities. 
The stock market was irregular 
during February, THz Times aver- 
age reaching the low point of the 
year and the month’s movement as 
a whole representing decline of a 
little — than two points on the 
aver Brokers’ loans decreased 
$97,77. “600 during the month. 

e reaction continued, tho gh 

ually. Steel output for t 

oon was 233,258 tons above 1927 
and the largest February output 
since the war. Automobile produc- 
tion also increased 102,000 cars over 
January, and exceeded the Feb 
output of 1927. On the other hand, 
car loadings were 5% per cent be- 
low 1927 and 2% per cent. below 1926. 
Railway net earnings for the month 
decreased from the year before $782,- 
152, or 1 per cent. Cotton touched 
the year’s lowest price. 
Feb. 1L R. T. opens fight for 7-cent 
he — futures break 100 to 


Fob. Denes York Reserve Bank ‘in- 
creases rate to 4 per cent. —* 
money drops % per cent to 4 pe 
cent. Transit stocks rise on fight 
for higher fare. Wheat breaks % 
to 1 cent on pressure of n 
afloat. Coiton at season’s lows, 
with some months below 17 cents, 
on 10 to 33 point drop. 
Feb. 3—Call money rises to 4% —— 
cent. Stock prices break on higher 
bank rate with fifty stocks average 
‘ down 1.94 points. 
Feb. 6—Call money advances to 4% 
per cent. 
Feb. 7—Boston and Dallas bank rates 
increased to 4 per cent. 
Feb. 8—American Sugar omits com- 
mon dividend. 
Feb. 9—Call money drops to 4 
cent. Active stock buying ra —* 
average of fifty stocks 1.41 and the 
industrial group 2.48 points. Soviet 
gee totaling $5,000, leaves Ham- 
urg for New York, first — 
under Soviet rule to this count 
Rubber prices break 230 to 
points in largest trading in history 
oo London reports indicating com- 
ing end of Stevenson restrictions. 
Feb. 10—New York-Germany tele- 
phone service opened. Call money 
rises to 4% per cent. 
Feb. 14—Call money rises to 4% per 
cent. United States Embassy at 
Paris gets new French tariff, finds 
it less unfavorable to use than ex- 
pected. New Haven declares spe- 
cial $1 dividend, first payment 
since 1913. Rubber falls to 31.40 
cents bid, new low. 
Feb. 17—Record number of 739 
shares traded in on Stock Ex- 
change, while average of fifty 
stocks drops 2.91, and 25 industrials 
fall 4.33 points. Call money falls 
to 4% per cent. 
Feb. 20—The New York Times stock 
average 173.13, lowest of year, 
against 181.90 at end of 1927 
Feb. 21—Call mon falls to 4 per 
cent. Chase and Equitable received 
$5,000,000 Soviet gold 
Feb. 22—Rubber futures fall 210-270 
—— here on bearish interpreta- 
of Baldwin’s stand. 
Feb. " 23—-Calll money 4% per cent. 
Feb. 25—Bank of America is acquired 
by Bancitaly interests. 
Feb. 27—Call money rises to 4%. 


MARCH. 

Outward movement of gold con- 
tinued abnormally heavy, reaching 
$96,468,000 during March, of which 
France took $71,740,000. The Wall 


of Street money market began to ad- 


vance, reflecting the gold movement, 
the increasing stock speculation and 
the ra * jon of brokers’ 
loans. 
pee cent, the time money rate 4%, 
er than 

. The en: A 
est _monthl 


cept the ,071,000 of December, 


Jan. 19—Bank of France rate cut to| fies but rediscounts by member — 
a ayerage since * record. banks rose $31,528,000 during the| Europe Begins to Foresee the Defi- 
Steel raises bars $1 a ton.|7onth. The Bee cee bent: which. nite Healing of Economic Wounds. 
ie California =< was the highest of;the year. Wireless to THe New YorK Traus. 

—— n $530,000,000 mer-| ‘The stoc ay gine of March was| ROME, Dec. 28.—Ten years after 
YOY Suva Ona ston, MES Aver-/ the armistice, it is only just now be- 

Jan. 20—Soviet Government sale of ’ y just no 
railway bonds here through Chase the New York Stoc ints. | Sales. on coming possible to foresee the early 


,000 shares, exceedin 
previous month excep 
F when they reached 54,000,000. 
mark of 4,790,000 during the mon 

—— more 
utput, at 4,507,5 
of any —— at ‘excep t 









Continued on Page 26, 


e* 


)traordinary stock speculation. 


1 loan rate reached 5 


term rate quoted in 
’s increase in brok- 
eer loans was $317,595,000, the larg- 
increase on. record ex- 


The Federal Reserve sold 
$21,770,000 more government securi- 


ose of 
October, 


sales reached the new hign 


Indications of trade revival was 
—— steel 


being the 


est 
Automobile output * March 








Achievements of 1928 i 


: 

Undoubtedly the place of 1928 in 
American~ financial history will be 
fixed ‘primarily. by the year’s ex- 
Other 
years have witnessed abnormal ex- 
citement on the Stock Exchange; 
notably, in the more recent economic 
period, 1925, 1919 and 1916; but the 
excitement in stocks on those occa- 
sions, was caused and accompanied 
by. equally spectacular movements in 
other branches of finance and indus- 
try. ‘The stock market of 1928 was 
wholly exceptional for the scope, mag- 
nitude and violence of a speculative 
movement which appeared to pervade 
the entire American community, and 
which was discussed in Wall Street 
as.a financial phenomenon standing 
entirely by itself and ignoring all 
rule, precedent and warning signals 
which had. been recognized in the 
past. 

Transactions on the New York 
Stock Exchange reached approxi- 
mately 900,000,000 shares for the year, 
whereas the 520,000,000 of 1927 was 
the previous high record. Sales ina 
single day rose. to 6,954,000 on ‘one 
day of November, whereas the high- 
est daily record prior to 1928 was 
3,786,000, in 1926, and the largest fig- 
ure prior to 1925 was 3,270,000, in 
1901. Some stocks on which specu- 
lation. particularly converged in- 
creased four or five times in quoted 
value during 1928; at the year’s top 
prices Tue Times averages of select- 
ed stocks had risen 32 per cent from 
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in’ the —— “Tite ad Tndustry, 
-And on the Stock Exchange » 


last ¥ebeukey and 61 per * —5 
the highest average ever reached be- 
fore 1927.. 

To equip and conduct this wholly 
unprecedented speculation brokers’ 

borrowings .on ‘the New York Stock 
Exchange increased between Febru- 
ary and November $2,069,000,000, or 
48 per cent, and the increase during 
the three Autumn months $1,353,000,- 
000,.or nearly 27 per cent. Not the 
least striking aspect of this immense- 
ly expanded: credit was the fact, re- 
ported by. the Federal Reserve, that 
$1,416,000,000. of theincrease from 
February to: November. was in. the 
form of loans not made by reporting 
banks, but mainly: by individuals and 
corporations whose advances of credit 
were not protected by a cash reserve. 
If it were not for the year’s stock 
speculation, 1928 would: be mainly 
associated with the complete change 
in the money market. . Whereas 
secured _ Wall. Street loans.on time 
had never ‘risen above 5% per cent 
in the four preceding years and 
had averaged nearer 4, and where- 
as 6 per cent had been very rarely 
reached for call loans in that 
period, time loans brought 7 and 714 
per cent or higher during the second 
half of 1928,and call money, after re- 
peatedly bringing 8 to 10 per cent 
after the middle of the year, went to 
12 in December. 

These were the _ highest Aero 
reached since the deflation of 1920- 
21. They were accompanied by an 
advance in ‘the Reserve Bank rate, 


early. inthe year, from 3% per cent 
to 5, the latter’ rate not having ‘been 
quoted since the Autumn of 1921, and 
by borrowings on rediscount by pri- 
vate banks from the Federal Reserve 
which increased $805,000,000 between 
January and July, the maximum fig- 
ure reached being $684,000,000 greater 
than in the same week of 1927 and 
the largest since August, 1921. In 
July and in December the reserve 
ratio'of the Federal‘ system fell to 
the “lowést percentage since the 
middle of 1921. 
The > year’s’ tight money , dia: ‘not 
handicap trade, as it has frequently 
done in other years. The Federal 
Reserve pursued a Policy of conserv- 
ing adequate bank credit for busi- 
ness requirements. Its measures to 
effect this purpose were denounced 
by the promoters of the stock specu- 
lation, but the result was the keep- 
ing of Wall Street rates for mer- 
chants’ paper down to 5% per cent; 
which, although 1 to 1% per cent 
above the average rate from 1923 to 
1927 inclusive, were substantially. 
below the rate for Stock Exchange 
time loans and not above. the usual 
pre-war Autumn average. The course 
of general trade-during the year was 
favorable. The previous year’s trade 
reaction was checked at the end of 
1927 and a recovery, irregularly dis- 
tributed but continuous and fairly 
rapid, occurred during 1928. 
Production of steel for the year ex- 
ceeded all previous records, and 
three or four months in Spring and 


in the — Market 


Autumn far surpassed the best per- 
formance for their respective periods. 
Recovery in the metal industries was 
general, copper output was at high 
record, and slow but distinct im- 
provement’ came to the textile trade. 
The motor-car industry, which in 
1927 had fallen 904,000 cars below 
1926, ‘to the smallest yearly output: 
since 1922, began to increase in Feb- 
ruary of the present year. By March 
it was exceeding even 1926, and it 
reached in August the largest month- 
ly production ever recorded. The 
Reserve: Bank’s computation placed 
the net profits of 210 selected manu- 
facturing . corporations during the 
first nine’ ‘months of 1928 at a figure 
. 18 per cent above 1927 and 11 per 


dividends and ‘“‘stock split-ups’’ were 
‘announced through the year by the 
specially fortunate companies. 
Abroad, the year has been. less 
eventful. In trade activity and pros- 
perity England’s recovery from de- 
pression has been disappointingly 
slow and unemployment has in- 
creased; France has increased its in- 
dustrial activity and unemployment 
has disappeared; German industry 
has’ been on the verge of reaction but 
with frequent unexpected recovery. 
Europe, and especially France, bene- 
fited during the first seven months 
of 1928 by the net gold export from 
the United States of $435,000,000 in 
the period, but the movement ceased 
in August and America drew on Eu- 
rope’s ° gold. 








TWO ECONOMISTS 
DIFFER ON MARKET 


Swedish Expert Denies Specu- 
lation Absorbs Capital, Dutch 
Expert Holds It Does. 





THE COURSE OF CREDIT 





Question What Becomes of the 
Money Paid for Stocks at 
Rising Prices. 


Special Cable to Tum New Yorx Times. 
AMSTERDAM, Dec. 26.—Discus- 
sions of the immediate financial fu- 
ture of America are mildly influ- 
enced by Professor Cassel’s new the- 
ory. He asserts that stock specula- 
tion does not attract capital to the 
speculating market because, during) 
the rise of prices, the greater sums 
of money which the new buyer has 
to pay are passed over to the seller, 
who either reinvests his proportion- 
ately increased resources or deposits | w! 
them in bank. Cassel sees real dan- | 8 
ger in the possibility that this larger 
purchasing power of the seller might 
be placed in excessive amounts at the 
disposal of industry where danger of 
inflation would then exist. On this 
ground he explains the higher rates 
r|of banks as designed, not to frighten 
speculation, but to check overabun- 
dant credit expansion in industry. 

I have interviewed the well-known 
economist, Professor Fryda of Am- 
sterdam University, on this argu- 
ment. He states that Cassel over- 
looks the permanency of a higher 
price for credit in a speculative era, 
which ultimately decreases reserves 
of the central banks. Also the higher 
interest rate on speculative loans in 
some degree increases interest rates 
to industrial —— which hn bl 
dices genuine trade. For that rea- 
son Fryda favors the Federal Re- 
serve Board — of fighting exces- 
sive speculation. 

In the case of America, Fryda' rec- 
ognizes the importance of the great 
growth of the country’s accumulated 
capital in the six years. But he 
ig, ie the development of savings 
in Germany as a — — gov- 
erning influence. erman sav- 
ings, he believes, yond fresh eco- 
nomic energy, whereas the American 
accumulations only result from the 
abnormally high prosperity in the im- 
mediate past and today—which has 
often meant that the peak of. the 
‘‘business cycle’ had been reached. 


MONEY RATES IN 10 YEARS.. 


High and Low Quotations for Call 
and Time Loans in a Decade. 


Following are the highest and low- 
est rates reached for collateral loans 
in the Wall Street call and time 
money market during the ten past 
years, with the month in which 
they were touched: 

Call Money. 





High. High. 
1928.12 Dec, ee. 6 Dec. 
1927. 5% Dec. 
1926. 6 Dec. 
1925. 6 Dec, 
1924. 6 Jan. 


High. 
8% Dec. 
4% Jan. oh Sep. 
5% —— 

5 ™% Bon: 
5 Mas. 3 Oct. 


10 YEARS AFTER THE WAR. 


1928, 
1927. 
1926, 
1925, 
1924, 





1919. 7 Nov. 5 Jan. 





healing of the grave economic and 
financial wounds inflicted in about 


both belligerents' and 
This long convalescence does not 
et appear to deter some nations 


themselves again, 
llicose or too toverishif? 





the same measure by the war on), 
neutrals. |: 


WEST’S INDUSTRIAL 
EXPANSION IN 1928 


Chicago Ranning Pittsburgh Close 
in Steel Production—Changes 
in Mercantile Field. 








Special to The New York Times. 
CHICAGO, Dec. 29.—Perhaps the 
most striking industrial change ‘in 
this section of the country during 
1928 has been the very rapid develop- 
ment of the steel industry in the 
West. This has placed Chicago in a 
commanding position as producer; it 
now stands on about the same level 
as Pittsburgh; the latter market is 
not considered in the same light as 
former years. The steady growth of 
steel] consumption ali over the West 
has brought this about. The indus- 
try had a record year in production 


and consumption, although profits 
were slim a good part of the time. 
eo in this wtistrict operated at 65 


r cent ca it 
J the ere ti 


coal industry there were un- 
satisfactory conditions with mines in 
the Middle West closed a good part 
of the year. The oil industry was 
—— ed by heavy production 
wie e increasing consumption 

a the lumber industry had a 


ood year 

Development of mail order ‘and 
chain store enterprise has become 
an important factor in merchandis- 
ing, requiring adoption of new meth- 
ods _ the wholesalers and retailers 
who have been the chief distributers 
for rs. Profits of wholesalers 
have averaged well, but mainly be- 
cause of reduction in the overhead 
and ‘elimination of factors which 
formerly were not considered waste. 
The wholesale dry goods trade in- 
creased 5 per cent for the year. The 
retail sales were increased 3 to 5 
per cent, and the year closes with 
stocks well reduced. 


SPECULATION IN EUROPE. 


What Happened Last Year on the 
Paris Bourse. 


Wireless to THz New York Times. 
PARIS, Dec. 26.—As always hap- 
pens after recovery from a great 
crisis, a spirit of speculation seized 
on all classes of French society last 
year, and interest rates were taken 
less ‘into consideration than the pos- 
sible rapid increase in selling values. 
The movement which took place on 
the Paris Bourse was begun by for- 
eign speculators, who believed that 
after. stabilization of the franc all 
securities would be advanced pro- 
portionately to the reduced legal 
valuation of the franc. The French 
public-then followed the movement, 
which ‘developed normally, each new 
purepage being followed by a new 
price 

Serious ‘experts now believe that 
if the movement should be halted for 
any length of time,’ investors will 
find that their revenue does not. cor- 
respond to the amount of money in- 
vested, and that for this reason a 
return’ to, normal prices. is certain. 
But the Paris Bourse is always in 
a certain measure a reflection of the 
New York Stock Exchange, 
which the’ attention of a: whole 


‘ world has been recently fixe 


on 


YEAR’S SPECULATION 
IN STOCKS AT LONDON 


Paradox of Rising Market With 
Waning Prosperity—Basis 
of the Boom. 


Special Cable to THz New YorE TIMES. _ 
LONDON, Dec. 29.—The London 
stock markets have presented a pic- 
ture of great activity and ‘boom 
conditions” during 1928. In view of 
the unfavorable trade developments 
of the period it‘is constantly asked 
how this was possible. The answer 
is that the stock market enthusiasm 
has reflected particular rather than 
general conditions. In recent years 
the standard of living has greatly 
altered in Great Britain. It now de- 
mands more luxury, and its require- 
ments have brought into being man 
new industries whose immediate prof- 
its have yore @ considerable way 
toward offsetting depression in the 
older industries. 

It.is princi y the shares of these 
concerns that have been booming in 
1928, and their action has brought. 
more prominently into relief by 
other side of Great Britain’s indus- 
trial. situation. - Even in the stock 
market there are striking shades of 
light and dark. Discerning people 
are now predicting a change in 
markets, and are looking for gradual 
return to favor, of securities of our 
major industries and’ gradual reces- 
sion into the background of the newer 
securities, some of which will be rele- 
gated to that: oblivion from which 

hey should never have emerged. 
The greatly altered credit conditions 
in the United States have also, as the 
year approached its end, thrown a 
shadow over financial markets here 
and elsewhere; this consideration 
may exert much influence for some 
time to come. Only by the skill and 
forethought of the Bank of England 
has a steep rise in money rates in 
this country been avoided, and only 
—* — — interpretation by the 

England ‘of its responsibili- 
pepe —— e gold standard has it 
been possible for certain European 
countries to deal effectively with the 
ew. situation which has arisen. 


ITALY’S ECONOMIC REVIVAL. 


Statistics of Active Industrial Plant 
Show Progress of 1928. 
Wireless to THe New YorK TImeEs. 
ROME, Dec. 24.—Sure evidence of 
Italy’s forward march during 1928 
on the difficult road of industrial 
progress is given by the fact that 
industrial plants in Italy, whose 
capital measures the active produc- 
tive power, were doubled in gold 
value from the 3,500 million lire of 
a year ago. In 1926 the increase was 
2,500 millions, in 1927 it was 4,500 
millions; this. past year it was 4, 
millions. . Increase of industrial re- 


serves was 616 millions in 1925, about 
one billion in each of ‘the following 


years. 
The total capital invested in Ital- 
ian ‘industrial companies, ag; 
gating 49,000 millions at the end of 
924,: has now reached 85,000 mil- 
lions. Paralleling this industrial _ 
gress is a strong cultural 
awakening whose _ effects probabiy 
will be strongly felt in 1929. 
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1928 CROPS LARGER, 
BUT VALUE Sif SMALLER 


Sharp Fall of Grain ‘Prices in 
Midsummer and at 
Year-End. 


LESS WHEAT SEEN FOR 1929 


Speculation in Stocks Diverted In- 
terest From Speculation in Grain— 
Farm Relief. Talk an Influence. 





Special to The New York Times. 
CHICAGO, Dec. 20.—Prices for all 
grains averaged lower in 1928, al- 
though the prospective shortage in 
the Winter wheat. crop in the Middle 
West early in the season brought a 
wave of speculative buying which 
carried prices up sharply. From the 
high level thus reached there was an 
irregular decline until August, when 
prices were the lowest of the season. 
But even at the finish of the year 
values were well toward the bottom, 
with wheat stocks the largest ever 
known and exports disappointingly 
small. Thus prospects are for a 
large carry-over at the end ot the 
season. 

A large crop of corn, although de- 
cidedly below early expectations, was 
secured in excellent condition. It 
will be needed, since reserves of old 
corn at the end of the 1927-1928 sea- 
son was down to the lowest in years. 
In the aggregate production of the 
five grains there were 5,590,873,000 
bushels, an increase of . 413,739,000 
bushels over 1927, yet lower prices 
gave producers of all farm products 
less money than in 1927. However, 
present indications that Congress 
will pass a farm relief bill has in- 
duced many farmers to hold their 
grain back in expectation of higher 
prices, and in the Northwest many 
have bought futures after dis- 
posing of their crops in anticipation 
of better prices later in the season. 

Prospec are for a somewhat 
smaler crop of Winter wheat than 
last year, the acreage seeded being 
8.6 per cent. less than that of the 
preceding year. . Grain rs. are. 
disposed to believe that prices will 
remain at a fairly reasonable level 
for all grains except wheat, which 
may decline later should the ‘Winter 
wheat crop ‘come through without 
—— damage. 

As the West turned during the past 
year from speculation in grains to 
ulation in securities, interest in 
‘grain futures’’ has decreased. An- 
other factor that caused a decline in 
grain market trading was too much 
government interference in the way 
of regulating speculative transac- 
tions. A notable feature of the year 
has been ‘the abandonment of grains 
by large. professional . traders, who 
have entered, the stock market on 
an unprecedented scale. Everything 
worked ‘against the grain m 

Discussion of farm —— legisla- 
tion. acted against broadening of 
1 | speculative trading in —— It was 
only in the butter and egg markets 
that speculation was rampant at 
times, reaching the largest volume 
ever, known, . gregate sales for 
future delivery on the Chicago Board 
of Trade were approximately 16,- 
496,968,000 bushels, as com 

16,982,120,000 bushels in 1 


AS‘HOLLAND SEES GERMANY. 


Growth of Savings and Show of La- 
tent Economic Power Emphasized. 
Special Cable to Toy New Yorke Times: 
AMSTERDAM, Dec. 28.—High eco- 
nomic authorities here are looking 
favorably..on Germany’s financial 
future. One of them points out that 





sutmost reach of the pre-war stage, 
and that the riod of — cal 
fas Capital 
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In 1928 and in Other Yours 
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No branch of 
was watched more closely — 
‘1928 than the 2 and monthly 
‘piled ty tiet Bae aise) 
se by the. 
loans “had er hie 

— the ‘beginning of the, 

‘and the high point at the end ‘of 
‘November, $1,958,000,000, or 44% 
per cent. This compared with an 
increase of $1,130,000,000 for the. 
whole of 1927, or 34 per cent. In 
1919, a year of wild speculation 
and inflation, the private records, 
‘of the Stock Exchange showed in- 
crease in brokers’ loans of $611,- 
000,000, or 61 per cent; but the’ 
‘sum total at the! edd 8 err || 
was only $1,612 000,000, zis 
'$6,391,000,000 last November, The 
great deflation of 1920 carried 
‘down brokers’ loans in * year. 
f $534, 000,000. 

+ The high point —— in 1928 
‘sthiounited to an advance of 56 p per. 
cent. in twelve months..During that | 
‘period: THs Trmes’s stock market 
averages had risen’ nearly 35 per 
cent, and the Stock Exchange’s. 
calculation of market value ‘of all‘ 
listed stocks had risen $17,500,000,- 
000, or 36 per cent. 
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A PROFITABLE YEAR 


The High Money Rates of 1928} 
—Bank Consolidations in 
Chicago. 


Special to The New York Times. 

CHICAGO, Deec:, 20.— 

the West banks asked for practically 
no assistance during the crop-moving 
period. The high interest rates ob- 
tained on loang by individual insti- 
tutions made it perhaps the-best. year 
for profits since the’ war. 





Bank rate did not go‘above 4% pér 
cent, national and State banks in the 
closing months secured 5) to 97: per 
cent on ordinary loans, penalizing 
stock speculators by regularly charg- 
ing 6 to 7. per cent for call money. 
Chicago banks have developed 
greater strength and. facilities with 
the consolidation of six of the large 
institutions, that of the Continental 
Bank and the Illinois Merchants 
making the second largest bank in 
the country. This, combined with 
the merger of the First National and 
Union also that of the Central 
a banie of America, gives 
the thotes consolidated institutions a 
combined capital of —22 — 
— and undivided 


and deposits $7i'505/900.. 
HOPES FOR EUROPEAN. 








Good Fortune May Speed Up 
Economic Recovery—Russia 
Out of the Race. 


Wireless to Taz New York Tres. 
ROME, Dec. 28.—Preparations of 
next year’s harvests has proceeded 
favorably in Europe, and if the 
average production can slightly ex- 
ceed last year’s, when some crops 
were injured by drought, we shall 
have in the second half of 1929 a 
general well-being which will cer- 
tainly assist international trade, al- 
ready rendered less risky by the 
elimination of fluctuations in ex- 
change. With Europe more settled 
economically and more prosperous 
financially, Italian economists fore- 
see for 1929 a better and wider field 
for American agricultural industrial 


rtation. 

though Russia’s governmental 
‘attitude toward trade shows itself 2 
—8 less and less obedient to 
shevist theories, that nation is, 
still almost totally — from in-| 
ternational exchanges and peewee 





Europe 
— and American grain. 


INDUSTRIAL COMPETITION. 


German Manufacturers Look for 
Influence of Wages and Prices. 
Wireless to Toe New YorE Trees. 
BERLIN, Dec. 28.—While German: 
manufacturers profess at theyear- 
end to be frightened at the continu- 
ing movement for higher wages, they 
expect also a vigorous movement of 
the same kind in other continental 
countries. No doubt is felt that cur- 
rency stabilization in France, \ Bel- 
gium and Italy 1s definitely . Cee 


‘lished, and: Germans, 

their own yg countries 

will be follow — 

will ollowe 

prices, and Aes 
But_ if. 

also that underse 

iron and steel: 


gium will cease 
new year. 


OUR OWN TRADE ouTLook. 





the end of the 


pend on Loans ‘to Europe.’ 

Wireless to THE New YorE Traaus.. 
BERLIN, Dec. 26.—In. busiions 
circles here continued great ‘activity 
in American manufacturing industry 


2 d —— — porta ise: 
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A Sign of Promise for aN Ye 
Special Cable to Taz New YorE * 
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U ‘Company 
and 


’ Insurance Company 


Stocks 





Our recent tabulation contains a 
list of Investment Suggestions, 


Sent upon request for Circular “7”? 


CLINTON GILBERT 


Wall Street New York 
RECtor 4845 and 8720 
_ Private telephone to Hartford 














































Markets Maintained in All Leading 
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‘Stern, Kempner €9 Co. 


- Members New York Stock Exchange 


50 BROADWAY 
NEW YORK 


Cable Address: ‘‘Starnxempy’’ 
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WILLIAM B. GILES 


ALFRED L. ROSENER 
PETER J. MALONEY, JR. 
ALBERT F. STRAIGHT 
FRANK O. GRATTAN 


BLOCK, MALONEY & CO. 


NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 


NEW YORK COFFEE AND SUGAR EXCHANGE 


THE RUBBER EXCHANGE OF NEW YORK, INC. 


NEW YORK PRODUCE EXCHANGE 
NEW YORK CURB MARKET 
NATIONAL RAW SILK EXCHANGE, INC. 
NATIONAL METAL EXCHANGE, INC. 
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CHICAGO BOARD OF TRADE 
CHICAGO STOCK EXCHANGE 
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ABROAD is the title of a 


44-page study we have just 


completed of American: in- 
vestments in foreign fields. 


The results so far observed 
and the probable effects of 
our vast overseas commit- 
ments are analyzed in detail. 


C opy of Book Mailed on Request 
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ONSTOCK EXCHANGE 


Volumes of Trading for All 
Periods From Half-Day Up 
Greatest in 1928. 


SWINGS OF PRICES WIDEST 





Bull Movement of the Autumn ano 
Subsequent Collapse Both Un- 
equaled in History. 





The stock market of 1928 was the 
most spectacular in the history of 
Wall Street. 

-Every known record of the New 
York Stock Exchange was smashed 
by the greatest. speculative fever that 
has ever swept the country. Yearly 
sales for the first time on record ex- 
ceeded the 900,000,000-share mark, 
Sales for the year totaled $$$,$$$,$$$,- 


ous. record of 576,990,875 shares in 
1927. Other largest. records. were as 
follow: Month—November, 115,483,- 
835 shares. Week—31,060,661 shares; 
week ended on Noy. 17. Day—6,954- 
020 shares on Noy. 23. Saturday— 
3,749,890 shares, Dec. 8. The broad- 
est market was on Nov. 28, when 
826 different issues were dealt in. 
The trend of yrices for the year 
changed with the seasons, The 
Spring rise started in the middle of 
‘March under the leadership of Radio 
Corporation of America and contin- 
ued ten weeks, at the end of which 
THz New York Times’s combined 
averages showed a gain for the 
movement of 20.69 points. 


The Spring Rise. 


The record of this trading by 
weeks, with the volume for each 
week and the net gain or loss of the 








averages, was as follows: 
Total Net Change 
Week Ended. Sales. 50 Stocks. 
March 10......e-00e-+00- 16,278, + 3.29 
March 17...ceecseceseees 20,470,450 5.11 
March 24. cccccsesceseeee 19,573, 4.52 
March 31. evecce 23, 1.61 
April 7 2 *13,301,340 + 1.15 
April 14 oeccccccece Sayeel,Se0 + 1.28 
April 21 coccececces 19,307,640 — 3.14 
April 28 cbecvecces ——— 
May ccceceececcccccons 19,308, %18 + 1,96 
May 12. ...scsccovceceees 20,150,025  -+ 1.60 
Total ..cccccapsecccees 196,250,097  +20.39 


*Four-day week. 

Then developed the ‘‘June crash,” 
which terminated after a run of six 
weeks and showed a decline in the 
combined averages of 17.63 points. 
When the smoke of this speculative 
engagement drifted away the market 
under diminished trading moved 
along irregularly during the remain- 
der of the Summer. 


The Summer Reaction. 




















Net 
Week Total Change 
Ended. Sales. 50 Stocks 
May 1D. ccvcccceoeces 21,197,820 — 3.24 
May aUrcseesoveegeeee ,688,080 — 1,62 
JUNG 3.ccccccevesees 16,360,316 + 2.25 
June seer ereeeee 18,842,080 — 8.92 
Tune 16..scccccrerees 18,849,140 — 4.26 
June eoeererovevese :042,5 — 1.84 
Total ........ oeeee 100,979,986 —17,63 


Autumn Rise and December Weak. 
In the early Fall the most sensa- 
tional bull movement of all time 
started in the week of Aug. 18.and 
continued to climb to unprecedented 
levels for sixteen weeks until the 
end of November. This long upward 
swing of prices registered a record 
gain in the combined averages of 


35.79 points. 

The statistical record is as follows: 
Week Total Net Chge, 
Ended Sales. 50 Stocks. 
AUG. 18 cvcccocsesevees 13,207,261 +4.33 
Aus. 2 cececeoccsscess Jas 8.106 TE 
Sep. ‘1 wcccseccccevece 20,241,700 2.90 
Sep. 8 scecccccveesess 19,428,957 + .33 
Sep, 15 ..ccccsccesess 22,840,001 +1.45 
Sep. 2 eeeeereerretese 2 , * — 41 
Sep. . 22,700,970 +1.10 
Oct. 6 cecccceercccecs 21,903,910 —2.88 
Oct. 18 seeereeeserserce ’ 15 +4.99 
Oct. 7 +4.05 

7 — .98 


—..15 








+35.79 


Total 
With the first week of Winter de- 
veloped the long expected crash 
which punctured the bubble of ex- 
cessive speculation and swept stocks 
down from-1 to 125 points in a 


oceececdeosgees 365,889 555 


week. The most striking feature 
again was Radio Corporation of 
America, the stock which was the 
leader in the Spring rise and which 
collapsed from its high point of 420 
on Dec. 5 to 296 on Dec. 8, a loss 
in: three days. This 
sudden drop in prices caused the 
widest break. ever recorded by 


Tus New York Timegs’s combined 
averages for any week, the net de- 
cline ———— to 18.18 points, 

Sales and net decline of combined 
averages by days follow: 









Dec. ——— - 1.23 
Dea. 4 .ccccccecvoenes. 41919, — _.08 
Dec, 5 ceveeee eocce 4,079,200 — 13 
Dec. 540. — 6.20 
Dec. 7 eee 2226 6,185,000 — 3.04 
Wee, 8 cvccccccccvecce Bet, — 5.47 

Total o.sesecreeeees oadl 28,900 —18.13 


The market then rallied the sec- 
ond week of December and regained 
about a third of its lost ground, 
‘lafter which it turned steady, with 


trading on a much smaller scale and 
continued irregularly higher until the 
end of the year. 





Sales and net change of combined 
averages by days follow: 
Dee, 10..cseccsceccvscvcces 5,222,400 + 8.52 
Dec, Llicecdvoccecectcecace 3,916,000 2.95 
Des. 18s ceccoes * 3,999,300 — .78 
TDec, 13. cceccccce 3, 68,100 — .40 
Dec. 7 3,009,010 + .46 
Dec. UBericcccevecevcecsece ty * * 
MOREE — 20. 708, 100 + 5.31 


Sh ns have characterized the 
— st of stocks since Dec. 15, 
and despite the tightness of money, 
which during the last few days of 
the month continued in active de- 
mand at 12 per cent and higher in 
the outside market, the best of se- 
curities forged ahead strongly. The 
jen! gains were in the represen- 
tative issues, with the high-priced 
stocks making frequent, jumps of 10 
to 20 points in a single day. Shares 
——— the steel, motor, copper,, 
rubber, textile, railroad and . other 
basic . industries were urgently 


ught. 
Two theories were advanced for 
ng stren One 


with the 
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Unprecedented — Price of 
Membership Highest. 


Not even the most optimistic would 
have ventured to say a year ago.that 
the Curb Exchange would within the 
year experience 2,000,000 and 3,000,- 
000-share sessions, Yet in the. last 
several months total sales on many 
occasions have reached these totals. 
The result of all this has been that 
the total transactions on the Curb 
Exchange last year ran well beyond 
200,000,000 shares. In fact, they prac- 
tically doubled those for 1927, which, 
in itself, was a record year. 

Bond dealings have not had the 
sensational uprun that stock dealings 
had, but nevertheless the volume, 
which aggregates $825,000,000 for the 
year, is the largest in the history of 
the Exchange. 


. There are now about 1,745 stocks, 


850 domestic bonds and 150 foreign 
bonds on the trading list of the Curb 
Market. Of the total number of 
stocks, there are only about twenty- 
five issues in. the ‘‘penny’’ class 
which have trading privileges, 
whereas in previous years, many 
Curb issues were below the dollar 
mark. Also of the total number of 
stocks, approximately 1,150 issues 
are in the dividend paying class. 
Next in importance to the heavy 
dealings which occurred in stocks 
was the sensational rise in the price 
of Curb Exchange memberships. At 
the end of 1927, ‘‘seats’’ were sell- 
ing at -$67,000. The high price last 
year was $170,000, showing an in- 
crease of more than $100, during 
1928. There are 550 regular mem- 
bers of.the Curb Exchange and the 
potential value of all seats aggre- 
gates $93,500,000. When the Curb 
was opened for trading under a roof 
in 1921, the value of a membership 
was $3,750. 
During the past year the Curb Ex- 
change has taken on more of an in- 
ternational aspect. Many stocks of 
foreign origin have been added to 
the trading list and there are now 
traded in through the medium of 
certificates of deposit more than 
fifty foreign companies having a 
total . capitalization of more an 
,000, shares @& market 
value in excess of $5,000,000,000. The 
Curb Exchange last year arranged. 
for periodic settlements of dealings 
in foreign securities and is the first 
American stock exchange to inaug- 
urate such a system. 
As regards speculation, the only 
really unsettling factor in general 
overations since the excessive wave 
of trading began last August was in 
Canadian Marconi stock, which, after 
reaching a high point of 28%, broke 
abruptly more than 20 points on the 
statement of a high official of the 
company, issued from Canada, that 
the price of the stock was excessive- 
ly out of line with the current earn- 
ings and that no new developments 
were pending in the company’s af- 
fairs to warrant the increased valu- 
ation. Thousands of small investors 
throughout the country were caught 
in the smash, The break in Canadian 
Marconi at the beginning of Decem- 
ber appeared to have a sobering ef- 
fect on the general market, which 
—— more cautiously there- 
* 


BASES HOPE FOR I929 
ON RECORDS OF 1928 


Banker Comments on Improve- 
ment in Conditions Last Year 
and Expects It to Continue. 








After getting away to a bad start, 
1928 gradually improved and the last 
quarter was one of marked activity 
in both production and distribution, 
so that all in all the country has 
every reason to be satisfied with re- 
sults for the year, according to Fred- 
erick H. Rawson, chairman of the 
Union Trust Company of Chicago. 
‘We look forward to 1929,” he add- 
ed, ‘‘with every confidence and be- 
lief that we may expect a continua- 
tion of good business.’’ 

‘“‘Among the reasons which contrib- 
ute to this: spirit of optimism is the 
political situation,’’ Mr. Rawson 
said, ‘It is confidently expected 
that Mr, Hoover will give the coun- 
try a most constructive and able ad- 
ministration. The great basic indus- 
tries, such as steel, automobiles and 
building, are keeping up in a highly 
satisfactory degree. ere has never 
been a period of depression during 
periods of building activity. 

“The railroads had poor earnings 
to start, but have gradually improved 
their condition so that most of them 
at the present time are showing 
earnings almost equal to and in some 
cases: exceeding last year’s. How- 
ever, it must be borne in mind that 
the railroads have never earned any- 
where near the amount which the 
law says they are entitled to earn. 
We cannot have a_ well-balanced 
—— if. the railroads are not 
earning sufficient money not only to 
maintain their present equipment 
and service, but to enjoy sufficient 
credit so that, as the mpage A grows 
and commerce requires it, they will 


using the proceeds to enlarge their 
facilities. 

“Labor is well employed at high 
wages, which in turn are being used 
to augment savings accounts, for the 
a ‘of homes and for better liv- 
ng conditions in a all’ of 
which mean a_ high purchasing 

wer. 

“There is a much. better feeling 
throughout the agricultural section. 
The farmers are showing increasing 


crops and in cheaper production. by 
utilizing to a greater extent modern 
farming machinery, and it is hoped 
under esident Hoover’s wise: ad- 


portant .class of people will be still 
further stabilized and improved.’’ 


1928 BEST BUSINESS YEAR. 


J. J. Phelan Sees Promise That Eco- 
nomic Level Will Continue. 





the best. business year in the history 


country have enjoyed a full measure 
of health, peace and profits, accord- 
ing to James.J. Phelan of Horn- 
blower & Weeks. Again, he added; 


trade continues to grow; our build- 
ing activities have continued at to 


not been more than the general * 
av 
been of such a nature as to make 
for the best economic: situation in 


ey eee YEAR 
Ft acd as MO SDLHBRE IN YR 


be chile to sell their capital stock, 


intelligence in the rotation of their. 


Generally speaking, 1928 has been 


of the country, and the people of the 


we have had big crops; our foreign | 
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France and Argentina Drew on 
‘United States'for the Largest 
Amounts Exported. 





FRENCH RESERVE INCREASED 





Large Amounts Shifted Back and 
Forth by Canada Because of 
Changes in Money Market. 





International movements of gold at 
New York reached a total well over 
$700,000,000 in 1928, and constituted 
a@ powerful influence on money rates 
in American markets. The bulk of 
the imports and exports took place 
in the first half ‘of the year, and the 
balance ran against the United States 
to the extent of more than $400,000,- 
000. Several minor movements took 
place in the latter half of the year, 
the latest consisting of purchases of 
gold in New York for the account of 
the Bank of France. ‘ 
France and Argentina drew on the 
United States for the largest amounts 
of the gold exported from New York, 
with smaller amounts going to Great 
Britain, Germany, Italy and Brazil, 
followed by still smaller shipments 
to scattered destinations throughout 
‘tthe world. The principal imports 
here came from Canada and London. 
Continuing a heavy export move- 
ment of gold that began in the latter 
half of 1927, a total of $52,998,000 of 
the metal was shipped abroad last 
January, which wes followed by a 
decrease in February and then a 
steady increase until June, when all 
records for gold exports in any one 
month were broken with a total of 
$101,331,598. The export movement 
carried over into July, when it ceased 
and was.not resumed until. Novem- 
ber, when gold moved to Canada in 
volume. This trend was reversed, 
however, and Canada sent back all 
the gold it had’ received from this 
country. In the final period of the 
year the imports just about bal- 
anced the combined total of exports 
and ear-markings for forcign ac- 
count. 


France Took $308,674,000. 


France drew a total of $308,674,000 
of gold from New York, that coun- 
try’s purchase continuing steadily 
throughout most of the first half of 
the year. This accumulation was in 
connection with the French return to 
the gold standard, which was accom- 
plished last Summer. France held 
tremendous balances throughout the 
world, on which it drew to build up 
gold reserves. It still has large bal- 
ances, particularly in New. York and 
London, 

In November, the Bank of France 
renewed its gold buying here, acquir- 
ing $25,000,000 of the metal, which 
so far has not been shipped, but is 
ear-marked for French account at the 
Federal Reserve Bank of New York. 


A week or so before the close of the 
year, $5,700,000 additional of gold 
was ear-marked here for foreign ac- 
count, and this transaction also was 
attributed to French interests. 

A total of $69,400,000 of gold was 
sent from New York to Argentina in 
the early months of the year, when 
a strong premium was prevailing on 
Argentine exchange, based on a large 
favorable trade balance. Later in 
the year, the Argentine peso was 
subjected to pressure and went to a 
discount, but this resulted in ship- 
ments of only $4,500,000 of gold from | 
Buenos Aires to New York. Brazil 
was the only other South American 
country to draw gold in substantial 
quantities from New York, taking a 
total of $25,012,000. 

In the early part of the ‘year, ster- 
ling exchange ruled for a consider- 
able time at a premium, —— in | 
shipments of a total of $32,517, of 
gold from New York to London. With 
the approach of Autumn, however, 
pressure against sterling developed, 
due partly to seasonal purchases of 
commodities, the bulk of which were 
financed‘in London rather than in 
New York; and partly to the high 
money rates here, which attracted 
large amounts of capital from Lon- 
don to the American market. As a 
result of these conditions, a total of 
$37,518,000 of gold was brought: to 
New York from London in the last 
quarter of the year. 


Canadian Funds Attracted Here. 


Gold shifted between the United 
States and Canada in’ large amounts 
as a result of changes in the ex- 
change outlook, For much of the 
year, Canadian exchange was ruling 
at a discount here, the result: princi- 
pally of high money rates, which at- 
tracted a heavy volume of Canadian 
funds to New York, both for par- 
ticipation in the broad stock market 
and for employment in the collateral 
loan market. For a while, at the 
height of the Canadian commodity 
export movement in the Autumn, 
these influences were overcome, and 
a premium on Canadian exchange 
drew a total of $22,000,000 of gold 
from New. York to the Dominion. 
That movement was short-lived, how- 
ever, and at the close of the year 
gold was, again. moving from Mont- 
j real to New York. For the year as 
a@ ‘whole, American imports of gold 
from Canada” exceeded exports to 
i country by more than $50,000,- 


Although exchange conditions gov- 
erned ‘the: gold movements between 
this country and Great Britain, Can- 
ada and a few other nations, the 

eatest export movement, that, to 

rance, had no relation to excharfge, 
but was based on outright purchases 
of the metal here in the program of 
strengthening French reserves. 
high money rates in this country in 
the latter of the year militated 


poverruny, against the export. of gold | 
tracted funds here from 
st many of the importhat for- 

e net loss of more than $400,000,- 


000 in the gold stock of this country, 


following: upon the large losses of 
the previous year, was largely re- 


speed, while credit has been in sponsible for the u range of 
supply at .all — rates in the money et, which 
"Wages bave. eet the highest. we reached a .maximum of 12 per| 
have yet seen, resulting in an abun-|cent for call Joans in ber. The | 
dance of purchasing owes said | gold exports, in conjunction with. the 
Mr. Phelan. ‘Unemployment has|heavy demand: for stock market 


credit, were 
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paid to owners of © — 


CITIES SERVICE” © 


COMMON STOCK 0 28 


HE BEST TEST of any company’s ability to pay dividends in ~ 


1929 and in coming years is its own record in previous years 


In 1928 owners of Cities Service Common stock were paid ovet 


$10,000,000 in cash and stock dividends. Since this security was first is- 
sued in 1910,such dividends have amounted to more than$100,000,000. 


This unusual dividend record wes made possible by steadily increasing 
earnings. Since the beginning of Cities Service Company in 1910, the Com- 
pany’s net earnings have been more than $270,000,000. In the last year alone 
—the 12 months ended November 30th, 1928—net earnings were $33,115,000, 
the largest for any year in the history of the company. 


You, too, can profitably become one of 90,000 
participate in dividends declared 
on Cities Service Common stock in 1929 = 
_tion are paid to more than 375,000 
investors, including trust companies, 
banks, insurance companies and in- 
dividuals in evety state and in 37 © 
foreign countries. : 


investors who will 


The steadily growing earnings of 
the Cities Service organization come 
from more than 100 public utility 
and petroleum properties, These 
subsidiary companies supply 4000 
cities and communities in the United 


States and Canada with every day - 


necessities of modern life. Millions 
of people, thausands of factories 
and an army of motorists in 33 states 
depend upon the Cities. Service or- 
ganization for essential. service and 
products in three great industries— 
electric light and power, natural and 


manufactured gas, and petroleush, | 
Interest and dividends on securi- 


ties of the Cities Service organiza- 


rity holders. Among its more than 60 


Sive properties in 


of Colorado, Kansus City Gas Co. Its chief petrolenm subsidiary is 


You become a profit-sharing 


partner in the’ $800,000,000 ‘Cities ~ 
Service organization on patticularly | 
advantageous terms when you put 
your investment dollars to work 
in Cities Service. Common stock 
which, at its present price, yields 
you a net income of over 74%. 
Cup and mail the. coupon for 
‘full information about an. invest- 
ment in Cities Service Common 
stock. | 
From a small beginning in 1910, the Cities Service Organization-hids gto 
among the dozen largest industrial —— —* an 1 sehen gh ire 
merica: Ohio Public Service Co., Toledo Edison Co., Public Service 





Be Empire Gat & Pual Co. 4 


HENRY L. DOHERTY & COMPANY 


60 Wall Street 


New York City 


Branches in Principal Cities 


CLIP AND MAIL THE COUPON 
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Y HENRY L. DOHERTY & CO. 


Name 
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60 Wall Street, N.Y.C. 


Please send me full information Address 





about the nation-wide Cities 
Service organization and its 18- 
yeat-old Common stock. 
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any material amounts, as they at- |. 


of the world and resulted in * re | 
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t increase in scounting at} 
the Federal Reserve Bank and for) 
successive advances in the Federal) 











satisfactory fashion. 
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had to do re- 
covery. At ‘any rate, the market | 
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some time to come,”* 


ing the year, 


moved up from 3 op i per cent dur-| 
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Edificio Banco de Boston 


Buenos Aires, Argentina 
Cable Address: Bakelco 


_111 West Monroe Street 
Chicago, lil. 


European Representative 
Paris 


AFFILIATED 
COLOMBIAN INVESTMENT CORPORATION 
(Cia. Colombiana de Inversiones) 
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Bogota, Colombia Cali, Colombia 
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Investment Trust Securities 
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20 BROAD STREET 342 MADISON AVE. 
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Notable Period for the Applica- 
tion of New Discoveries 
to the Industries. 


MANY IMPORTANT MERGERS 


‘Wireless Industry Makes Many New 
Developments—innovations Will 
Continue in 1929. 


Last year was perhaps one of the 

most significant in the history of the 
American communications industry. 
Great progress was made in telegra- 
phy and the.telephone, both in the 
wired. and wireless divisions. Al- 
though not ‘basically a year of im- 
pottant new discoveries, 1928 was 
noteworthy for new applications of 
every description: and for alliances 
between. great systems. 
The development of a plan to unite 
all British overseas communications 
into a single great communications 
company, which is close to comple- 
tion as 1929 begins, was a factor 
which had a very great influence 
upon developments and prospects on 
this side of the Atlantic.. More than 
any one event, the announcement of 
the British plan proved to be a guide 
to American thought and activity in 
the communications field. Great im- 
portance among American communi- 
cations developments is thus attrib- 
uted to the acquisition of the Mackay 
companies by the International Tele- 
phone and Telegraph Corporation, 
which followed close upon news of 
the British plan. This acquisition 
gave the International system its 
first domestic telegraph business, 
and important cable routes in the 
Atlantic dnd Pacific oceans, as well 
as wireless interests only partially 
developed. The year before the In- 
ternational company had acquired 
the All-America Cables, giving it im- 
portant cable connections with Latin 
America, where International Tele- 
phone and .Telegraph has many in- 
terests, especially in the telephone 
field. 

Following the Mackay-International 
union, reports were circulated from 
time to time in Wall Street to the 
effect that International or Western 
Union would acquire the communi- 
cations branch of the Radio Corpora- 
tion of America. Under the terms 
of the White. act, however, such a 
step is. not possible at present. The 
chances are that. under the coming 
Hoover Administration a fusion of 
the telegraph-cable companies: into 
one or two groups, with Radio’s 
communication business going into 
one of the systems, is possible. For 
the unification of communications 
abroad does not apply to Great Bri- 
tain alone, but is being carried out 
or has been achieved in ‘Germany, 
France, Italy and Japan, to mention 
only outstanding examples. 

Toward the end of 1928 the direc- 
tors of the Radio Corporation de- 
cided to segregate the foreign com- 
munications business into a separate 
subsidiary, and this step is expected 
to be .completed early this year. 
Radio’s contracts with the Western 
Union and Postal Telegraph com- 
panies for the pick-up and delivery 
of inland messages to be routed from 
or routed to the Atlantic or Pacific 
seaboards expired early in 1928. The 
contracts have not been renewed and 
a temporary unofficial arrangement 
now exists. 

The creation of a separate com- 
munication subsidiary by the Radio 
Corporation will thus permit it to: 

1. Seek legislation which will give 
all telegraph lines in the United 
States the status and duties of ‘‘com- 
mon carriers.”’ 

2. Dispose of its communications to 
one or the other of the wire com- 


panies in the event the White act is 
modified, ' 

3. Create its own pick-up and de- 
livery service in the interior by 
creating wireless channels for that 
purpose. ; } 

In-order to provide also: for this 
third eventuality, the Radio Corpora- 
tion in September applied to the Fed- 
eral Radio Commission for short 
wave lengths over which it might 
conduct a point-to-point radio ser- 
vice in the United States. Like ac- 
tion was taken by the Postal Tele- 
graph and Cable Company: and: by 
several companies or systems not 
engaged in a commercial communi- 
cations business. 

Whether American telegraphic com- 
munications are to be merged in a 
near or distant future or not, 1928 
witnessed great strides in competi- 
tion between the three existing sys- 
tems, but all ‘companies reported 
—— in their foreign. and domestic 

usiness alike. Western Union and 
Postal Telegraph successfully - en- 
tered into contracts with the eri- 














AMERICAN FIRMS 
In CANADA. | 
—— firms about to 


establish connections | 
will find it of advantage 
to communicate with the 
Foreign Department at the 
Head Office of the Bank of 
Montreal, Naluable 
statistical and other information 
is always srailehla stgetting 
conditions in any part 
Canada. 
BANK OF MONTREAL 
Established. 1817 


Total Assets in excess of $870,000,000 


NEW YORK AGENCY: 64 Wall Street 














can oe and Telegraph Com- 
pany which will allow them to make 
use of inventions which are expected 
to lessen their expenditures for new 
land-line construction considerably. 
The devices contracted for permit 
the transmission of simultaneous 
telegraph and telephone a 
over ll System lines, and also 
make available to the telegraph com- 
panies the transmission of facsimile 
messages, documents and pictures, 
which is expected to provide a profit- 
able source of new income and is 
already growing in popularity. 
Probably the most important single 
move made by the Western Union 
Telegraph Company in 1928 was the 


-|laying of a new transatlantic cable 


in record time between Newfound- 
land and the Azores, at a cost of 
$2,000,000, to provide increased cable 
facilities between this country and 
,;Germany, Italy, Spain, Portugal and 
Africa. The cable is the best now in 
existence, as it is capable of handling 
four messages in each direction sim- 
ultaneously. 

Summer Western Union broke 
ground for a new $13,000,000 building 
to be completed in 1930. It will house 
the various operating departments 
| of the company. Last year was very 
successful from the point of view of 
the various quotations services of 
the company. Plans were completed 
for the installation of the new fast 
ticker and the transformation of 
equipment will be completed early in 
1930..when. high speed stock quota- 
tion service can begin, 

Radio Corporation made a 
number of important moves in for- 
eign communications last year, open- 
ing new channels to enezuela, 

hai, M ia, 


f A contract with- 
Chinese Government for the building 
_ Of radio stations.is the prelude to 





— 


gers and the day is coming when a 
complete newspaper can Ne transmit, 
ted to vessels crossing the ocean. It 
is also anticipated | brokerage 
offices will_ soon. make their ap 
ance on shipboard, with f 
quotation tickers bringing market 
activities to those interested almost 
instantaneously. 
The great strides made in extend- 
ing the international telephone nét- 
major develop- 


s the year.o 
the British Isles alone were aked 
with the North American Continent 


by wireless sg mena operated by 
——— tei with 
m - conjunction 

e British’ postoffice. While tele- 
soe connections with Cuba, Mex- 
co and Canada were extended and 
improved on this side of the Atlan- 
tic, the growth.of the Euro net- 
work by the close of 1928 made 

ay telegh —— n of —* 

ephones serving a po 
tion of nearly 330,000,000 on tires 
continents. 

The American Telephone and Tele- 
graph Company also announced last 
year the development of a_ cable 
which would permit telephoning 
across the Atlantic, but so far the 
telephone cable remains a “scientific 
possibility” that is not to be put into 

ractical operation until further no- 

ice. The opens wireless ant: 

hone circuit o e company, - 
rer proved so popular ring 1928 
that a short-wave circuit was put into 
operation at midyear to take up some 
of the slack in the older long-wave 
circuit. Several additional short-wave 
channels are being provided for be- 
a of —* further expected growth 
of the em. 

The cities and countries linked to 
the: United States and North Ameri- 
ca during 1928. were as_ follows: 
Brussels, Antwerp, Ams , Ro 
terdam, The — Berlin, Frank- 
fort-on-Main, Stockholm, Gothen- 
burg, Bremen, Cologne, Dusseldorf, 
Mannheim, Paris, Copenhagen, Mal- 
mo, Oslo, all of Switzerland, all of 
Holland, Madrid, all of Spain, Ceuta- 
North Africa, Danzig, Vienna, Buda- 

st, Prague and all of France. 

any improvements and additions 
were also made in domestic long dis- 
tance and local telephony. 

The International: Telephone and 
Telegraph Corporation be to pre- 
pare for radio communication by 

urchasing the Sayville. station on 
— Island, which it is remodeling, 
and by obtaini a license to build 
a station in the — An ex- 
tensive. Asiatic and. South. American 
network is being planned, the latter 
to assist in connecti Latin and 
North America by telephone. 

The company built and ‘placed in 
operation the new  trans-Andean 
telephone circuit, the first impor- 
tant international connection in 
Latin America and otherwise im- 
proved and extended .the telephone 
services of its Latin-American af- 
filiates. In Spain it has completely 
reorganized the entire telephone ser- 
vice, opening automatic. exchanges 
in every principal city and provid- 
ing for the long distance connections 
to the international network. A fac- 
tory was opened in Madrid in the 
presence of the King of Spain last 
— exchanges were also 
provided. in Paris, other French 
cities, London, Mexico City, and 
plans were made for still more au- 
tomatic switchboards in. these and 
other localities in many parts of the 
world. Late in the year Interna- 
tional made an offer to buy for —*— 
$60,000,000 the United River es a 
Telephone Company from British * 
terests, which will be acted upon ‘aa 
the next few days, and other * 
velopments are believed to be in 


= other develop- 


There are many 
tele vhy, 
ments in telephony * — 


or wireless, 
—— pew) be said, so rapid * 
the development of the * 
communications in 1928. Ant * ng 
to experts, however, 1929 : Dp 
rong ——— in the his- 
—— —9— electrical communications. 


SUMMARY OF.ECONOMIC 
RECOVERY IN ITALY 


This Year’s Increase in ‘Produc- 
tion, Transportation, Savings 
and Employment. 


mile 


The Association of Italian Indus- 
tries in its December bulletin com- 
piles a series of figures to = 
the gradual but steady revival © 
economic activities in Italy. 

In October, 1927, 28,000 ships of a 
tonnage of 10,790,967 tons entered 
or cleared Italian ports, in October, 
1928, the respective figures were $3,- 
500 ships and 12,525,416 tons, while 
the goods carried rose from. 2,610,287 


ber of passengers from 497,172 ,to 


651. 
bee Italian flag in October, 1928, 
accounted for 95 per cent of the 
ships, 78 per cent of the.tonnage, 65 
per cent of the goods tonnage, as 
compared to 94 per cent, 70 per cent 


and 65 pe cent, respectively, in Oc- 
r, 1927. 

torn figures for tourists landing in 
Italian ports have risen from 79,000 
in the first ten months of 1927 to 
82,000 in 1928, of whom 35 per cent 
were North Americans, 18 per. cent 
British, 16 per cent Balkans, : 7 -per 
cent Germans, 5 per cent South 
Americans, 4 per cent French and 5 
per cent other nationalities. 

The goods tonnage carried for. 
commerce (exclusive of government 
supplies) on the railways during Oc- 
tober amounted to 5,707,449 metric 
tons, the highest figure recorded 
since 1926, showing an increase of 
12.60 per cent, as compared .to.Oc- 
tober, 1927. 

The output of electric power gen- 
erated by the Unfiel stations, ac 
counting for 85 per cent of the total 
output, shows for the first ten 
months of 1928°a.12. per cent in- 
a Reyer pr ho ada 
sponding pe rs) : 
yt comparison between the figures 
for unemployment on Oct. 31, 1928, 

—— 

o shows that the num : 
cruised by 60,000 and stands at 282,- 
ted —— —— 809 to 7 300, 

: en * ’ ’ 
that those. ‘ alternate 


and working 
Li-| days — 65,121 to 18,059,.a total de- 


unemployment of 


to 3,049,781 metric tons and the num-: 
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Investing January Finds. 
For. investors who have idle funds, large or small, or who desire to make’ profitable’ 
-changés in their list-of present holdings, our Investment Department selects 
the following ‘suggestions’ from a broad list of its Current Offerings. . 


We believe that these issues present an unusually attrac- 
tive investment opportunity at the present time. 








r I 1 
hE 
(Canadian National 
\\ Railway 
» Gold, 44's 
Due 1968 

All the stock of the Company is 
owned bythe Dominion of Canada, 
which guatanhtees the principal and 


To Net 4.72% 





interest of these $3 5,000,000 bonds. 
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L“of4 
NK E. Gas & Electric 
cAssoctation 
Convertible Debenture 5’s 
Due 1948 
Its subsidiaries serve directly 100 
New England communities with 
population in excess of 560,000. 
Net earnings over 214 times all in- 
terest charges. 
To Net 5.25% 
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8 
St. Regis Paper 
Debenture 6’s 
Due 1931 
Company owns 51% of Northeast- 
ern Power Corporation, Market val- 
ue of these holdings alone over fifteen 
times this issue, All interest earned 
currently six times. ⸗ 


To Net 5.25% 











Mass. Utilities Associates 
5% Conv. Participating Preferred 
Par $50 
The senior issue of a holding Com- 
pany controlling 46 operating con- 
stituent companies in Massachusetts, 
serving 94 cities and towns and a 
population in excess of 550,000. 
It has attractive participating features. 
To Net 5.26% 
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Our Current “January InvestMENT SUGGESTIONS” wil be sent to investors upon - 
request as well as detailed information concerning any of the above-mentioned securities 


~ HORNBLOWER & WEEKS 


BOSTON 
DETROIT 


Members of the New York, Boston, Chicago, Cleveland, Pittsburgh, and Detroit Stock Exchanges 
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FOREIGN BONDS | 
ia 1 — r 
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(ity of Antwerp Finland: Residential 
External S. F. 5’s Morg age Bank® © 
Due 1958 First Sinking Fund 6’s > « 
Antwerp is the commercial center A en SOY 
and chief seaport of Belgium and : —— ſounded on Fine 
one of the three principal ports of 2. — -~ term credit * Fin⸗ — 
Europe. This is the only external ce h Go pre ans posited 
loan of the city. y the Government, which con- | 
tributed a substantial Guaranty Farid.” 
‘To Net 5.40% Io Net 6.40% 
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PUBLIC UTILITIES 
re] 
L545 
United Light & Power 
Debenture 6's 
Due 1975 











8 61 a 
GER. 8 SUS 
Oswego River Power - 
Debenture 6’ © 
Due 1931 
The senior security of a subsidiary : of 
the Northeastern Power Corporation. 
Its modern hydro-electric station at 
Oswego, N.Y., leased to Northern 
New York Utilities, Inc., at rental 
largely in excess of bond interest. , 
To Net 6.00% 


This growing utility serves over 300 
communities, largely in Missouri, 
Iowa and Illinois. Interest on funded 
debt earned 3.49 times. 


To Net 5.88% 




















INDUSTRIALS 
[8] [9] 


a P| 
Mlland Furnace Reliable Stores (Corporation 
S. F. Debenture 6’s Debenture 6’s 
Due 1936 Due 1937 
One of the largest furnace makers in Operates a chain of 17 retail furniture 
the country. Operates over 500 stores in 12 large cities. Net current 
branches from coast.to coast. Net assets over $2700 per $1000 note. 
tangible assets over three times this Net earnings over five times maxi- 
issue. Net earnings over seven times mum interest requirements, Valuable. 
interest requirements. stock purchase warrants attached. 
To Net 5.75% To Net 6.20% 
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PREFERRED STOCKS 


— — It ñ — 
strawbridge & Clochier 
Cumulative Prior Preference Stock 

Series A"? 6% 

This Company, one of the largest 

and best-known department stores 

in Philadelphia, has never had an un- 
profitable year. 1927 net 9.8 times 
dividend requirements on this issue, 

6 year average 11.0 times. 

To Net 5.97% 


Saar oN ec 
Illinois Power & Light 
Corporation 
$6 Cumulative Preferred 
The Company serves a large number 
of the most popylous and prosperous 
municipalities in Illinois. Book value 
recently figured $165 per share. 
Dividend earned 234 times. 

To Net 6.12% 
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Banque Belge Pour |’Etranger 


(Filiale de la Societe Generale de Belgique) 


Capital 
Reserves (July ist, 1928) 


2 —BRANCHES— 
London 
CHINA 
Shanghai 
Peking 


Hankow 
Tientsin 


TURKEY: Constantinople 


Affiliated with some of the principal Banks of Austria, 
Bulgaria, Czecho-Slovakia, Hungary, Jugo-Slavia, Poland, 
i Spain and South America 


CORRESPONDENTS IN ALL PARTS OF THE WORLD 
The New York Agency issues Drafts on. Demand, 


makes Mail and Cable Transfers.’ Negotiates and Collects 
Bills of Exchange. Arranges Import and Export Credits, etc. 


New York Agency: 67 Wall Street 


ööö 


200,000,000 
110,000,000 


Head Office: 66 Rue des Colonies, Brussels 


Paris 











ROUMANIA 


Bucharest 
Brailo 
Galatz 


The Absolute Safety of 
Your Investments — 
—Made AUTOMATIC _ 
~ Through This Guarantee 
W/ HEN vou find General Surety Com 
pany’s seal on a-bond, read.the accom- _ 
panying GUARANTEE carefully. You will * 
find it.to be absolute, unconditional, irrevo- 
cable and backed by a fund of $12,500,000. _ 


and 





And you will find ‘that it makes PROMPT: 
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. Satisfaction 


that one seeks in évery business transaction. 


is the ; ‘ 
impossible to. secure satisfaction unless 


t ou are assured of 
. competent and intelligent service, adequately rendered. 


We are equipped to give you satisfaction in the execution of 
orders i wS8 : ; 
Bank and Insurance Stocks 


gh 


ayment of principal ,and. interest A . 
explained in an interesting, ke * 
that Certiſies Safety.” F 


bonds whic 

bear this 
guarantee 
on request. 


It is Sent on request for BG.-8 A — — 
GENERAL SURETY COMPANY 


ER . ° 6 Boe 
STATE INSURANCE DEPARTMENT 













































A New Year’s Suggestion 


This is inventory time for most business men and 
corporations. 


Assets are being revalued and net results for the year 
determined. , 


Why not take stock of your investments as well? ” 


It will cost you little effort to find out what progress 
has been made during the past year if you avail your-. ° 
self of the facilities of our Analysis Department.. 


We shall be pleased to confer with you on your par- 
ticular situation. 


L.F.ROTHSCHILD & CO. 


Mewpbers New York Stock Exchange 
120 BROADWAY, NEW YORK CITY 


NEWARK MoNTREAL ROCHESTER 









































Clark, Dodge& Co. 
' Sener ba — Exchange 


Complete Brokerage Service 
Bond Department 
Basic Analyses of Industries 

Statistical Service 


Investment Management 


51 Wall Street— ° 


460 Park Avenue 
NEW YORK 














GUARDIAN DETROIT COMPANY 
Incorporated 





Investment Securities 





120 Broadway 
New York 


Buhl Building 
Detroit 
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GOOD, SAYS MILLER 


“for Greater Consumption» 
Here ahd Abroad. © 





CARRY-OVER TO BE REDUCED 





Increased Exports‘ and Expansion 
of Motor Industry Also Cited 
as Beneficial Factors. 


After a year of unusually severe 
depression in the textile industry, 
the prospects now are much more 
favorable, insuring a large or mod- 
erately large consumption of cotton 
by. domestic spinners and cotton 
manufacturers abroad, according to 
Gardiner H. Miller, president of the 
New York Cotton Exchange, in a 
resumé of conditions in the cotton 
industry and the outlook for 1929. 
This belief, he continued, was en- 
couraged by the fact that exports 
to Dec. ‘% were more than 500,000 
bales larger than at the same time 
in 1927, while the large increase in 
exports indicated that for the season 
they would exceed those of 1927 
which aggregated 7,836,091 bales. 
“Expansion in. the automobile 
trade, which consumes a large 
amount of cotton for tires and up- 
holstery, has resulted in a record- 
breaking consumption of cotton for 
automobile purposes,’’ Mr. Miller 
said. ‘‘This increase has offset the 
decreased use of cotton owing to the 
use of other fabrics for wearing ap- 
parel, such as rayon and silk. 


Consumption Increasing. 


‘With labor well employed and the 
purchasing power of the country 
larger than ever before in its his- 
tory, there is every reason to an- 
ticipate a large consumption of 
American cotton in 1929. The 
steady expansion in the world’s con- 
sumption of cotton, as revealed by 
the studies of the Department of 
Agriculture, show an increase in the 
per capita consumption during re- 
cent years, until world requirements 
are now around 15,000, bales of 
American cotton per annum. 

“The. year 1928 was marked by 
heavy curtailment among users of 
cotton. During the last quarter of 
the year a marked im}* ovement in 
the demand “for cotton goods oc- 
curred, and it is gratifying to note 
the marked change for the better, 
particularly in this country. The 
outlook now is for a world consump- 
tion of American cotton 750,000 bales 
or more in excess of the yield, which 
will to that extent reduce the carry- 
over, which on July 31.last was esti- 
mated roughtly to be 5,000,000 bales, 
against 7,750,000 bales a year previ- 
ously. 


Estimated Production. 


‘Despite an increase of 11.4 per 
cent in the acreage planted: to cotton 
in the Spring of 1928, the final yield 
is turning out to be considerably less 


than the largely increased acreage 
should yield under normal condi- 
tions. This was due principally to 
excessive rainfall in the Spring’ and 
the ravages of the boll weevil. . The 
Department of Agriculture’s final 
estimate of the 1928-29 crop, issued 
on Dec. 8, placed the yield at 14,373,- 
000 bales, an.increase of about 1,400, 
000 bales over the previous year. 

“The price of cotton during the 
past year has fluctuated over a 
rather wide range. The acute de- 
pression in the textile industry early 
in the year and the liquidation of 
cotton withheld from the market dur- 
ing the sharp decline in the Fall of 
1927 culminated early in last Febru- 
ary, when a level of around 17 
cents was touched for contracts 
on the New York Cotton Exchange. 
Prices thereafter improved steadily, 
and the influence of excessive rains 
throughout the Spring helped to ad- 
vance prices to about 22% cents a 
pound on a selling movement which 
was accelerated by favorable crop 
weather in July and early August 
until prices declined again to nearly 
the 17-cent level. Improvement in 
the demand for cotton goods, togeth- 


a" 







“During the Spring of 1928, bills 
were introduced in Congress provid- 


ing for strict regulation of the cot- 
ton “exc of the country and 
having for their objectives limita- 
tion of interest, the establishment 


a control committee and delive 
cotton at Southern points. 
bills failed of Meanwhile, 


amended its by-laws and rules t& 
include.all three of the provisions 
of the bills. ; 


‘‘These eye a have been charat- 
terized as marking a new era in the 
history of the New York Cotton ‘Ex- 
change and have been generally com- 
mended as tending to i 
broader and safer market for hedg- 
ing purposes and also in removing 
the fear of manipulation which has 
heretofore resulted, at times, in ab- 
normal parities between markets and 
between various months in New 
York, It is believéd these changes 
will result in a decided increase in 
the business of the New York Cot- 
ton Exchange.” . 


VIEWS OIL INDUSTRY 
AS AID TO AVIATION 


Official of Fokker Aircraft and 
Richfield Companies Talks 
of Early Days. 





Early attempts at establishing air 
transportation were made largely at 
the expense of the petroleum indus- 
try, according to James A. Talbot, 
chairman of the Fokker Aircraft 
Corporation of America and Presi- 
dent of the ‘Richfield Oil Company 
of California. Since airplane en- 
gines. burn gasoline and lubricate 
with oil, he added, it was only nat- 
ural that oil company executives 
should be among the first te know 
when aviation passed from the stage 
of theory and experiment to that of 
sound, practical business. 

‘During the early days of air trans 
portation airplanes and engines had 
to be paid for with cash, which fre- 
quently left their owner, the embryo 
operator, short of operating capital,’’ 
said.Mr..Talbot. ‘In some cases he 


might persuade the promotion de- 
ment of some oil company to 
rnish gas and oil in return for the 
advertising to be had from painti 
its trade-mark on the fuselage an 
underwing surface of the plane. 

“ en air transport companies 
came along which no longer had tc 
be carried, but, on the contrary, paid 
on the nail, and which took advan- 
— of every discount and began to 
pile up healthy reserves and sur- 
pluses the oil companies were the 
first to sense the changed status and 
their executives were in the best po- 
sition to —— what might be 
expected in the way of profits from 
this new industry. 

Thoe oil companies were among the 
first to demonstrate some practical 
application of this new means of 
transportation through the purchase 
of airplanes for use in connection 
with their operations. Many of the 
larger oil companies now operate de 
luxe cabin planes for the purpose of 
rapidly transporting executives and 
experts whose duties require their 
frequent presence at widely distant 
points and who formerly wasted time 
and therefore money on slow moving 
surface vehicles. 

“Another valuable service that the 
airplane has rendered the oil indus- 
try is in its utilization by geologists 


over virgin territories. It has been 
possible in a few hours’ time to ob- 
tain more comprehensive conception 
of the extent and possibility of a sec- 
tion than could otherwise be obtained 
in several ‘days and probably weeks 
of observation. 

“Of course there are still a great 
number of air transport lines and 
aircraft manufacturers unsound in 
conception and certain to fail. No 
doubt there will be many more simi- 
larly imposs.ole projects launched be- 
fore the aeronautical industry ‘gets 
squared away. But one thing is cer- 
tain, aviation has demonstrated that 
it has economic h, and the air- 

lane will contin n use increas- 
ngly for years.to e. 
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CHIEF GAINS IN 1928 NOTED: 


Improved’ Freight and. Passenger 
Service and Introduction of Air’ 
Travel Mentioned. © 





Both P. E. Crowley, president of 
the New York Central Lines, and 
W.-W. Atterbury; president of the 
Pennsylvania Railroad, see 1929 as 
@ prosperous year. 

Mr...Crowley . notes that. the . rail- 
roads in 1928 improved freight ser- 
vice and expended considerable sums 
in. maintenance, his own road ap- 
propriating $60,000,000 for additions 
and bettermernts. - Mr. Atterbury 


‘names the ‘uniting of rail, highway 


and air transport as a notable fea- 


ture of passenger service in 1928, and 
the éoordibatitie of bus, truck and 
container car as an improvement in 
freight service. 


Crowley’s Comments, 

“In considering, from’ a railroad 
point of view, the outlook for. 1929, 
and in reviewing the occurences of 
the past year, the indications would 
seem: to point to a continuance of 
good business, if not to an. increase 


in volume,’’ said Mr. Crowley. 

“The purchasing power of the 
country at large is becoming great- 
er; standards of living are higher, 
and the liberal education which 
travel affords is becoming more and 
more appretiated Dy the people of 
the country. 

“The freight traffic of the rail- 
roads has been conducted in speedy 
and reliable fashion and this will 
continue. Vast expenditures have 
been made to put the railroads in 
pt condition for doing their 
work economically and with expe- 
dition, and to keep them so. 

““The ability ‘to continue making 
large expenditures for improvements 
and to keep up the present high 
standards of service depends, of 
course, upon adequate revenues, and 
they. in turn, depend upon the 
maintenance ‘of the proper rate 
structure. Should rates ‘be réduced 
both the gross and net revenues of 
the railroads would fall, necessitat- 
ing retrenchment in various direc- 
tions with a consequent curtailment 
of service. But I am_ hopeful that 
the present standards will be main- 
tained and, therefore, look forward 
to the coming year with ‘confidence.”’ 


Atterbury’s Views. 


An the past year the American 
railroads have made real progress,” 
said Mr. Atterbury. ‘‘That progress 
consists not merely of improvement 


in railroad operation itself but in a 
realization of the —— — of co- 
ordinating rail, highway and air 
transportation to the end that the 
public shall realize the best available 
service the minimum of un- 
necessary overlapping. 

‘During the past year the railroads 
have also felt they have now become 
sufficiently secure and the support 
of the * lic generally is so mani- 
fested through regulating authority 
that projects of expansion and de- 
velopment could be entered upon 
‘more. than ordinary confidence. 
Our own company. recently an- 
nounced a comprehensive electrifica- 
tion plan covering the territory be- 
tween New York and Wilmington. 
It is expected that during the next 
year the rail and air service across 
the continent will be inaugurated. 
Progress is being made in coordi- 
nating bus, truck and container car 
service. . 

“The new year promises to be 
prosperous. allroad progress wili 
go forward with that prosperity and, 
as-far as —— ahead of it. -The 
most gratifying characteristic of the 
situation at the end of the year is 
the loyal attitude of the working or- 

ization and the intelligent sup- 






































ALDRED & CO. 


40 WALL STREET 
NEW YORK 





































































A Folder for Investors 





Around the first of the year investors check up their holdings. 
Our Comprehensive 


INVESTMENT RECORD 


will be found helpful ‘and convenient fot this purpose. 


— 
We have designed this Folder to ford a glance com- 


plete, detailed information from the simplest kind of entries. 


For Income Tax purposes the form reduces time and labor to 
a minimum. 





Ask for Folder T-1 | 
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162 Remsen Street 
BROOKLYN 
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For, the convenience of i 
our Clients, our oficeswill 1 


A NewYear’s Resolution 


To Protect Your Wife 
And. Children! 


RESOLVED: That in the coming year I will start the 
steady and systematic accumulation of PRUDENCE- 
BONDS and thus. be sure of having the Prudence Guar- 
antee to look after my wife and children in the event that 
I don’t happen to be here to look after them myself. 


A A 


331 Madison Avenue 
at 43rd Street 


a NEW YORK 


— am — — — TEAR OUT ‘AND an So — ome coe — — + 


THE PRUDENCE COMPANY, INC. _- 
pe ov) fice} : 


{Address N 


4 


514% PRUDENCE-BONDS are secured by conservative 
first mortgages on income-earning properties, and Guar- 
antee your surplus funds with more than $15,000,000 
surplus protection. 


l 
The PRUDENCE.COMPANY, Inc. 


Under Supervision of N. Y. State Banking Dep. 


Our descriptive literature will 
interest you. Write for it today. 
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gan 
port of public opinion.’’ 
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161-10 Jamaica Ave. 
JAMAICA 
NEW YORK 


F.F.1376 
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Fifth Ave. at gand St. 
Madison Ave. at 216th St. 
Broadway at 7th St. 

- 77-79 Delancey St. 
Varick at Spring St. 
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been almost impossible for him 
to.appraise their worth with even 


of investments at the time when 
business avoided scrutiny. 

But today, securities are sub- 
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analysis, and the mod- 
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The Bank of United States 


FIFTH AVENUE «t FORTY-FOURTH STREET © 
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OUR BOND DEPARTMENT 

will be pleased to aid you with 
expert advice. in selecting the 
securities best fitted to your indi- 
vidual needs. We cordially invite 
you to come in and par. & with 
~ de of our execu- 


was known 





FERS tives at any 6f our 


STINGUISHED BANKING CONNECTION 
MEMBER FEDERAL RESERVE SYSTEM 


Seventh Ave. at 39th St. 

First Ave. at 72nd St. -- 

00 Second Ave. 

W. Burnside and Grand Aves. 
Southern Blod, at Freeman St. 
Third Ave. at 171st St. 

Pitkin and Saratoga Aves., Bkiyn, 


Fifth Ave. at rgth 8, 
EastrzothSt.nearWythe Place 
803 Prospect Ave, 

1294 Southern Boulevard 

273-5 East Fordham Road 

562 East Tremont Ave. 
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ANNOUNCING —a New Mid-town Office |} 
336 MADISON AVENUE iw 


(Adjoining the N. W. Corner of-Forty-third Street) . 
Telephone: MURray. Hill 1948-1949 


Your early inspection of this new, convenient banking office 
is most cordially invited. Useful souvenirs will be presented 
to first two thousand opening Thrift accounts at this office. 


Terminal Office, THIRTIETH STREET and SEVENTH 


) 
9 i 
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: Ts third office of the International Germanic Trust, Company, 
opening today, provides complete, easily accessible banking facili- 
ties for individuals, firms and corporations in this important district, .. 
Banking, Trust, Compound Interest (Thrift) and Foreign Depart- | 
ments—Thrift Department open to 6 p.m. week-days except Satur- 
days—All-night scrvice for Commercial and Thrift Depositofs pro- 
vided with an especially adapted Yeo Rotary Box which opens to 
receive .deposit upon the insertion’ of a 25-cent piece, this coin | 
being credited to Depositor’s account. —— 





BOARD OF DIRECTORS 


J. D. Macurre 
Juriax M. Geraap Kexxcru O’Brien 
President. Rupoir Pacensrecusr 
Louis Gois Faep C, Prrrauarr ©. / 


Frank Hepter Frepericx Scuaru 


Harry Henemizr Woorse¥. A.-Sueparp 
Vice-President Max: WySroeun © 
Rosert F. Heraick, Jr. W. E. Vow Marx 
C, H. Hustox - .. Vice-President : 


Witutam O. C, Krew Wiruam L. Wiasstavgr ¢ 


|  Infernational Germanic 
| Crust Company | 


Member Federab Reserve System . 
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Bonner, Brooks & Co. 
~ Bonds. . 


New York . London | 
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Tucker, Anthony & Co. 


Members New York and Boston Stock Exchanges 
Established 1892 ; 


© ious’ <5 — pe 
QOor facilities built up through 
thirty-seven years of experience, enable 
us to offer a comprehensive brokerage 
and investment service. 


A private wire system connecting our 
offices permits prompt attention to 
orders and inquiries. 


Y 


For the extension of our services we 


are opening, in January, an office in 
London. 


New York 


Rochester 
New Bedford 


Boston 


: Albany 
Fall River 


Syracuse 
Lynn. . Scranton. 


London; 14 Lower Regent Street 



































HARRIS, WINTHROP & CO 
Investment Securities 


578 Madison Ave. 


11 Wall Street 
ee" (at $7th Street) 


New York 


209 So. La Salle St, 


CHICAGO 


Minneapolis Montreal South Bend 
White Sulphur Springs, W. Va. 
Davenport, Iowa _ Rockford, Ll. Kansas City 

‘ Miami Beach 
Augusta, Ga. 


Palm Beach Aiken, S. C. 


£2 


Boston Tulsa 
Wheeling Toledo 
Richmond Detroit 
Cincinnati Rochester 
Oklahoma City Kansas City* St: Louia⸗ 


. Buffalo . . Loa Angeles. . 
Dayton Baltimore 
+ -Pitteburgh-~ Philadelphia . Charleston, W-. Va. 
Hollywood San Francisco Parkersburg, W.Va, 
* Marietta, Obto “°° °° 


Oakland, Cal. 
Bartlesville, Okla. 


Cable Address “‘ Hathrops’’ New York 
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‘Industrial 
Securities 


LAGE & Co. 


' Members 
“New York Stock, Exchange 
Chitage Stock Exchange © Boston Stock Exchange 
New York Curb Market, Associate 


New York 
Chicago 


Boston 
Springfield 
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We have prepared an analysis on 
Briggs Manufacturing 


— on request. 


J. Re ScHMELTZER & Co.” 
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Carriers Advanced Little 
in Last Year. 


Second Only to Record Estab- 
lished in 1926. 





The year 1928 saw only minor prog- 
/ ress made in consolidating the rail- 
_| Toads. The Van Sweringen brothers 
von the approval of the Interstate 
Commerce Commission for their plan 
of merging the Pére Marquette with 
the Chesapeake & Ohio, but they 
were not permitted to include the 
Erie in the system. The Atchison, 
Topeka & Santa Fe received permis- 
sion to acquire the Kansas City, Mex- 
ico & Orient. 


While important in themselves, 


comparison with what remains to be 
done in linking the country’s lines of 
—— into a few great sys- 


roads and the commsision. it indi- 
cated in its annual report, the com- 
mission wishes to have jurisdiction 
over all steps leading to the con- 
solidation of one railroad with an- 
other. The buying of securities by 
one railroad in another, and even by 
an individual, is something over 
which the commission would like to 
have even more complete control 
than it has at present. Lacking this 
ower, it has issued Clayton anti- 
ts ne in halting such stock 
tions. 

* -commission has meanwhile 
again asked Congress to relieve it of 
the duty to plan a general railroad 
consolidation imposed by the trans- 
portation act of 1920. easures to 
empower the railroads to devise their 
own: consolidation plans are due to 
appear in Washington this year. 


Commission’s Position. 


In its decision on the C. & Q. 
merger, the commission went search- 
ingly into the financial transactions 
proposed or accomplished in the deal 
“Not all of the transactions leading 
tc the proposed acquisition of con- 


trol may be accepted as necessary; 
, or as justified by the results to be 
| attained, nor can they be rectified by 
conditions attached to our order; 
| seed the report. In view of this 
statement it was not surprising that 
| the commission asked in its annual 
; report: for more power over merger 
| transactions. 
| On the same day that the commis- 
; Sion issued its report on the Cc. & 
| QO. merger, it cited the New York 
Central, the Baltimore & Ohio and 
\the Nickel Plate for their joint 
acquisition of stock. control of the 
Wheeling & Lake.Erie the year be- 
fore. oming together, e two 
‘statements made it clear that the 
| commission wants to be in effect a 
disinterested party to all stock trans- 
actions involved in railroad mergers. 
What the commission will do to 
enforce this policy was demonstrated 
in the Southwestern et roposed 
by L. F. Loree. ans ‘for 
merging the Kansas, TSity Boutheri 
the Cotton Belt and the Katy were 
submitted unsuccessfully to the com- 
mission. Clayton act citations were 
issued by the commission, and it also 
ordered Mr. Loree from the Katy’s 
board. He has been compelled ~ 
withdraw his merger plans and he 
would be willing now to merge. only 
ithe Kansas City Southerh and the 
Cotton Belt without the Katy. 


Railroads’ -Situation. 

To the attitude of the cOmmission 
the railroads have presented no defi 
nite policy. In, the East, where most 
progress has been expected in con- 
—— — the railroads are still at 














Problem of Consolidation , of |; 


IMPROVEMENT IN EARNINGS |e 


Net Income of All Lines In 1928) 


these two transactions are small by te 


The situation has arisen from a/|>e#sh 
working at cross-purposes ip tars rail- | 





this expectation ania be 
result of the —— 
me a8 — in which all the 
represented 


rn roads - j 
have been held —— early Summer, 


Plan for New England. 


Late in-the year it became known 
that the Eastern lines favored merg- 
ing all New Engiand properties into 
one ‘system, with the possible on 
tion Of the Boston & Albany, -w 
ak controlled by the New York | Gen: 


The New York Central still’ awaits 
aperoval by. the Interstate Commerce 
mmission of its — of the Big 
Four and The 
merger of the Reiners Pacific and 
the Great Northern awaits the com- 
mission’s approval.. The Taplin in- 
rests have received permission. to 
connect the pitas & ‘ 
ginia * the land, 
which, potters. with the 
Wheeling & Lake Erie and the Wa- 
, would: establish a through 


cago 

&-O. controls the: W: d, 
although this control is under fire 
from e co on. The Taplins 
will have a large problem to face in 
coordinating. their: system with lines 
which, unlike the P. & W. Vas they 
‘do not control. 


American Railway Express. 
In 1928 the railroads accomplished 
a notable feat in devising a plan for 
acquisition of the American Railway 
Express Company. Under govern- 
ment control, the railway properties 
of the older be aged compafiies were 
merged into e railway organiza- 
tion, which received what amounted 
to a teed 6 r cent return 
from the carriers. e delegation of 
an important service to an outside 
agency ag 2 long been considered an 
ano’ by many railroad men. As 
a result, the rativoads eat this year 
will acquire the prope of the 
American Railway ress. 
As the acquisition of the American 
Railway Express property on carrier 
property had been made the subject 


jof‘ provisions in the uniform ¢on- 


tracts: which it held with the ‘rail- 
roads, it had been expected that the 
transaction. would have been of a 
simple nature. However, the express 
interests spent considerable time in 
endeavoring. to sell the charter of 
their company to the _ railroads. 
Meanwhile, a up of officials in- 
terested in both. the railroads 2 a 
the express companies eme 

the controlling factors in the tues 
of the express companies. Some of 
these officials. are considering plans 
for Pray” Soxpreos ——— American 
Rai pany into a 
trucking baniness coordinated with 


‘container car’’ service on the rail- 
roads, 


Railroad Prosperity. 


Meanwhile, the year has been one 
of substantial prosperity for the rail- 
roads. After an indifferent begin- 
ning, the year was marked with 
substantial ‘increases in net operat- 
ing revenues by the carriers. Prac- 
tically all the year. the Western 
roads were run ahead of 1927, 
and toward the Fall the Eastern 
roads joined the group. In the final 

uarter the Sou roads turned 
the corner. What the railroads ae 
in this respect may be —— Aen 

—— of one of the wer- 

gen roads, which reported an in- 
crease of 120 per cent in net income 
for October. 

Net earnings of all roads in 
1928 exceeded the total * we 086 486, 
000 in 1928 and were —* 0 1,700,000 
the record total of $1,23 000 
established in 1926, rt gt ghee 
were swelled .abnormall: con 
tions resulting from. labor roubles 
abroad. 








BANK Stocks 


in value, 


Mergers, recapitalizing, refinancin 
earnings, increased dividends, s 

extra dividends, valuable 

ing have been topics of continuous ‘discussion 

in financial circles during the past year. 


Banks and Insurance Com 
in for their full share of s 
their stocks have shown marked appreciation 


INSURANCE stocks 


, increased 
dividends, 
tights—the forego- 


ies have come. 
discussions and 


There are several companies, in our opinion, 
whose stocks have not enhanced to the extent 
to which they are entitled. 


As specialists in Bank and Insurance Stocks 
we will be glad to make 


Investment Suggestions 
Inquiries Invited  - ®=° 


CLOKEY & MILLER 
62 Broadway 


New York 
Telephone Hanover 0523 , 


a _ Direct Private Phones to Harttord 








We Specialize in 


— 














Boston 


NEW YORK ° 
49 Wall St. 
+, AB East’ 17th St. 
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BANK 
AND 


INSURANCE STOCKS 


- Quotation — 
sent regularly on request 
— — 

“Se Betablished’ 1885 


{ 7* tock Exchange 
Menten Nee Sk pati « 


Sanger’ 








BOSTON 
33 Congress St. 
645 Beacon St. 


Privat telephones to a a Hartford and Neu⸗ ‘Hak: 
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plete: fF eee 





venors flap i ot — jogs : 
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When manufacturer and merchant pull tog 


in front did they find that the produc- 
tion cost was low enough to permit 2 
' reasonable profit for all concerned. 

The profit was-small but the volume 
‘of sales brought the total net up to a 
very — — 


This is up-to- —* —— at its 
“best. We venture to predict that more 
money will be made—and less: lost— 
when manufacturers and merchants get 
togethet more. often fora-joint study of 
their merchandising problems, As com- 
mercial bankers’ we ate interested in 
furthering this trend and like to discuss 

possibilities .with our customers 
—— Opportunity offers. 


The Seaboard N ational Bank 


‘OF THE CITY OF NEW YORK 
Main Office: BROAD. AND BEAVER STREETS 


A five-and-ten-cent store buyer saw 2 
market for a little toy wagon'to ——— 
at ten ceuts. 

But giving the manufacturer a 5,000- 
gross otder did not bring the. produc- 
tion cost down low enough to — 
a profit. fi 

So aftet a careful consideration of the 
figures the buyer went into the factory 
to study the manufacturer's production 
method, — , 3 

There he found that the wagons were 
being painted by hand. He suggested 
that dipping them in vats would be a 
quicker and cheaper method. 

But not until they had eliminated a 
blue stripe on the sides and a — 





41 WEST 34TH, STREET 115 BROADWAY 24 BAST 45TH STREET 
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ecurity 


Mo ney ‘Plus ; 


Warn: you establish a [Life — — you pro- 
vide something: more: than money for your beneficiaries. 








What you really doi is to complete the idea you had it in. 
mind when your took out nue insurance, 


5 


You leave money plus the experienced advice and service 
of a competent Trustee—you protect your beneficiaries 
from. Shik and. unwise investments. . : 


One of our Trust Oficers will take — in — —— 


the ‘simple and ‘casy' measures — to ——— a 
Life. Insurance ‘Trust. 


: Tae FARMERS’ Loan. AND — Company. 


22 WILLIAM STREET: 7 NEW YORK 


475 Fifth Aveniie at t Ast Senet * 901 Madison Av enue at 72nd Sereet 
: ‘LONDON, Saat "PARIS, 70 este Fey . 
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vot ma — °°; 


mt gees 





rigivitio Sganss, wi Anode 


 WaTo oer 


i | esi reat — — — 




















IN MEMORABLE YEAR} - 





Continued from Page 21. 


$52,000,000 bonds at 4 per cent to 
National City-First National Syndi- 
cate, lowest rate for city ‘issues 
since Nov. 23, 1908. 

March 2—Call money drops to 4% 
per cent. Second largest railroad 
financing ever effected here comes 
out .as $100,000,000 St. lo oc, i 
Francisco 4%s are offered. 

March 5—International Committee of 
Bankers announces resumption of 
service on Mexican debt. 

March 6—United States Treasury de- 
clines to assay Soviet gold received 
at New York. 

March 8—Youngstown-Inland steel 
merger plans abandoned. 

March 9—French open suit for Soviet 
gold in New York. Stocks soar 
under lead of General Motors, the 
average of fifty stocks rising 2.12 
and twenty-five industrials gaining 
3.88 points. Stockholders approve 
merger of Capitol National, Long- 
acre and United National Banks, 
New York. Fox Bros. International 
Corporation get Turkish contract 
for $60,000,000 railroad project. . 

March 10—Radio leads stock rise, 
gaining 12% points. 

March 12—Call money rises to 4% 
per cent. Radio rises 18. points 
more in record 3,875,910-share day. 

March 13—Stock Exchange authori- 
ties announce investigation into 
Radio trading. Charles Rist, dep- 
uty @pyernor ot 
arrives. here toy visit ‘Governor |) 
Strong of New York Reserve Bank. 

March 15—Treasury’s offer of $200,- 
000,000 nine months 3% per cent 
certificates and $360,000; one- 
ear 3%s. Market applies for 
1,000,773,000 of total 2,000,000 
issue. Morgans retire remainder 
of French $100,000,000 8s of 1920. 
British radio-cable merger «plan 
announced. 

March i16—Stocks advance as. New 


York Central rises to high* mark 
since 1901. 


March 18—Corn price rises above $1}' 


level. National nk of Commerce 
and International Acceptance Bank 
grant $60,000,000 credit to National 
Reserve of Crude Rubber. 

March 20—Merger of International 
Telephone and Telegraph. Corpora- 
tion and Mackay Companiés {fs an- 
nounced. Radio soars 18 points as 
market advances. Sterling reaches 
4.88 516, a new high for year. 

March 21—Call money drops to 4% 
per cent. 

March 22—Call money returns to 4% 
per cent. 

March 23—National City announces 
sale of 150,000 shares of its stock 
at 400, as market price stand at 845. 

March 26—General Motors leads bull 
market in 4,202,820 share trading, 
new record. 

March 27—Radio assumes leadership 
of strong market as General Motors 
sags, new high record of 4,790,270 
shares being established. 

March 28—Call money advanced to 5 
per cent.. Pennsylvania Railro 
— $80,000,000 stock offer- 


Marth 29—Call money easier at 4% 
per cent. 

March 30—Call money returns to 5 
per cent. Radio gains 24% points, 
total with trading reaching 4,660,- 
420 shares. 


APRIL. 


The money market began -to move 
significantly in April. The month’s 
gold exports were $83,689,000, France 
taking $71,740,000. Reserve Bank re- 
discount rates were raised from 4 
per cent to 4%, the second change of 
the year. Call money went to 6 per 
cent during- April on the Stock Ex- 
change, but time money was little 
affected, quoting at 4% to 5. 


of -France,| ; 


April 21 e and Curb. 
close for day to brdékers to 
catch up with their and rest 
employes. Wheat b: to B% 
cents. May cotton above cehts 
all day. Durant predicts mar- 
ket on — foe Europe. _. 

— Stocks “ded ——— —2 

ne farther, 
industrials down 2.09 twen 


five ind 3.95 low 

mond bank vont an 

cent. Rubber bene vanged to —2 

go ing to-new lows: for move: 

— nee d En —— — 

tween domestic an makers. 
April 24—Minnea op Dank rate ad- 

vanced to 4%. t. Stock Ex- 

change gives “ plan to omit vol- 

ume of from tickers: 
April 25—Railroad stocks rise briskly 

on report that Eastern trunk 1 


trading. Wheat ralli 

ones cents alls & control —8* * 

26— ,000,- 
cash for —— & Hudson 


holdings in Wabash and Lehigh 

——— Sar 
u 

g to four ‘trunk line. stems. 


lans to merge Bank of United 
Rp St paling 
rine —— New York — rate 
titty issues 1.59 Points. 
ively trading — 


April 30—Call m rate rises 
per cent. ‘Railroeds plan to Say | war 


way Com- 
wg 
* on 
above 2i cents. Banc 
ees to ty on Curb, re tr 3 


in January. 
MAY. 


extremely violent fluctuations on the | o 
Stock Exchange and the continued 
heavy outflow of gold were the no- 
table incidents of May. Gold exports 


, | reached $83,689,000 during the — — 


of which France took $42,490 

England $20,626,000 and ——— 
$12,700,000. No further action was 
taken in the money market by “the 
Federal Reserve, except for the sale 
of $85,300,000 government sécurities, 
making $188,000,000 reduction of its 
holdings in three months. Brokers’ 
loans increased $366,263,000, crossing 
the $5,000,000,000 line in the Stock 
Exchange figures for the-first time 


ad on record. Call money rose to 6% per 


cent, the highest since July, 1921; 
time money to 5% per cent, the high- 
est since September, 1923. Member 
banks increased by $96,300,000 their 
rediscoufits at the Federal Reserv 
aia’ reserve ratio fell rather 
olume of Stock 
—— was ab ——— —* 
—— the month and variations 
rices were extremely wide. The 
eae ket rose pepidly in the first half 


ie ~~ ony ony shares 
selling on the 16th at prices near] 
four times those of Febcusry, but 4 
rapid break occurred afterward. The 
averages rose 6 points, declined 10% 
and recovered 5% at the end of the 
month. Swamped by the business 


which came to it from the outside, 
the Stock on four 


closed 
Saturdays to enable Ey — to 


Despite much irregularity the get their books 5 posted @ recoy- 
stock market advanced, with many —— — thou; —eS ‘freight | 
violent and spectacular movements | 1997 pag were —* * bo ag cent below 


in stocks favored by the speculators. 
Transactions on the Stock Exchange 
were 30,000,000 shares in excess of 
the same month in 1927. Buying or- 
derg' ftom the ouiside public were 
abnormally large, occasioning much 
difficulty in the clerical work of 
brokers’ offices and resulting jn the 
first of the special —— Nee ee 
ported gmat loan 
‘ied ™ soet, 68.000 — the 

te uring 

pode stood $1,449,000,000 
higher — a year before. Redis- 
counts by member banks at the 
Federal Reserve rose $185,000,000, 
but ‘the Reserve Banks sold $81,- 
000,000 government securities. 


rmmmenxr’s estimate on the 
owi Winter wheat crop was 
— 000, bushels or 73,298,000 less 


than the actual harvest ‘of 1927 and 
i +e smallest since the war except for 
The country’s steel output was 

207 733 tons above April, 1927, Dut 
car loadings again decreased, falling 
3% per cent below the evious 
April, with railway net earnings de- 
creaming $2,960,000 or 4 per cent. 
Cotton consumption still remained 
below the same month in 1926. Prices 
of commodities, which had’ reacted 
slightly earlier.in the year, began to. 
rise again in April, the Labor Bu- 
—— average for ihe month being 
epee cent, as against 96 in March, 

a December and 93% in April, 


ree 2—Money rises to 5% per. cent. 
Stocks break heavily, average of 
twenty-five fodustrints falling 4.12 
and fifty issues declining 2.35 points. 
A oper 3—Market rallies as money falls 
0 cent. Atchison stock placed 

on $10 2 annual basis by directors. 
April 4—Great Britain announces 
abandonment of Stevenson plan to 
restrict rubber production on Nov. 
1 ap Rubber prices break maxi- 
: of 640 — eee —— * 
s a poun * price ¢ ing a 
21 cents. Trading in 8,985 tons of 

rubber sets recor 
Pn 5—Loree plan. for fifth trunk 
ine in East fails and negotiators 
ee on four-line stem. Call 
ey 5% per cent. United States 
Rubber Banks ship preferred dividend. 
pan oe A Soviet gold abroad in 
e mo 


6—Italian bank rate is cut from 

to 6 per cent. 

go ae 9—Stocks 
of Cast 


Long Island 


rise chase 8 under 
and Ana- 
lroad an- 





cohde 






ir cent. Cotton soars % cent. 
0—Money rises to 6 per cent, 
rush to sell on stock mar- 
—— falls to new eset at as 












ad of 4,627,520 shares, aver- 
p y issues gaining 2.97, wid- 
ivance of year to date, and 
nty-five industrials — ecoring A 5.16 


; at 268.88. 
na cet leader. Money drone to “4 


Stock market forgie ahead 


un —— ———— in- 


——— over_1927 for the first time 
In a year, 


ost exactly matchi 
the results of May, 1926. . - 

May 1—Call money falls to 5%. 

May 2— — statutory court 
grants I. . Tcent fare, transit 
stocks icing” risen s ly prior 
to decision, announced afte 

to 5 


ket sn 
er_cen 
my pital from $30, $30,000,000 te 


May —23 money falls to 4 
cent.’ Record $120 0,000" * gott Ze for 


—— day, $12 000, is sent to 
May 4— “Call money rises oe) 

cent. Stocks a wid wrest 

down 8% to cents from day’s 


best, uncovering stop-loss orders. 
May 5—Stock market remains closed 
to —— employes to catch up 
with work 
Fase to 5% 


May 7—Call mone 
cent as Erll poner 1 loans. 
int 


May 8—~—Further calli 
banks lifts call rate to 6 per cent. 
Stock gains halted, although Radio 
crosses General Motors. 

May 9—John D. Rockefeller Jr. asks 
R. W. 8 to resign as Stand- 
ard of Indiana 


» On ac- 
count of latter’s oil in tion 
stand. International Tel. Tel. 
stockholders approve Mackay ac- 
quisition. 


May 10—General Motors declared $2 


Marker 
leading 


“of loans 


comnton dividend, amoun 
900,880. Call money drops 
5%. Man Trust plan 


due to pressure < business. 

May 14— —— — at ae 
vances o 0 airp 
shares lead. — and ‘At 


chison announce plans for pera- |. 
th ‘air * rt, —9 


tlon 


rooklyn . Edison vote to 


May ‘teMarket cpens with spectacu- 
lar rise in airplane’ stocks, W Peet. 
touching 245 


4 in 
en 















first dividend since 1896, Ma 


er cee 





The rapid tightening of money, the = 
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ing 3.85 points. Cotton rises 6 to 


AO. 
Hay eStock conta ray, 
—— fe Sipe gate 


By s- 

A 29~ Ghrysier Dodge — 
$450,000°000" Gall money nt capital 
pee cent, a. rallying 

increase capital by 

— 000 to $92,000,000... Wheat 

to 3% cents. .., 

qi — Lee Bank sends 

new record for single thipment. 

—— — 38 time 
September, 

JUNE. 


Stock speculation, which had be- 
come greatly extended, was violently 
checked by the tightening of money, 
though some highly speculative 
shares reached their highest at the 
month’s opening. In the middle of 
the month precipitous breaks oc- 
curred in prices, which brought the 
averages down 21 points, half of 
which was recovered later. Trans- 
actions rose to 5,052,000 shares on 
June 12, a high record, and not 
matched again until Nov. 12. From 
that figure, however, daily trading 
declined to 1,400,000 shares on June 


ine|22. The stock market reaction cut 


Gown brokers’ loans $868,000,000, but 
they still ‘remained $1,449,913,000 
above the end of June, 1927. 

Call money began the month at 
6% per cent‘and rose to 8, the high- 
est since 1921; time money reached 
6 per cent. The month’s gold ex- 
ports, $99,931,000, broke all monthly 
records; $81,500,000 went to France 
= $10, —* to spent. - 

© month's steel ou bee - 
809 tons above June, ae 
loadings still remained alightiy Be: 
low the same month a year before, 
and railway net. earnings fell short 
of June, 1927, $1,364,000. Aver- 
age commodity prices. went 
1 . The government’s estimate 
of Winter wheat was increased. 
000,000 bushels over May, but re- 
mained the smallest by one since the 


wAt the end of the month the 
formal stabilization of the franc was 
decreed by the French Government 
and put into effect by the Bank of 
France, scaling down the f Sat. 
official valuation to 38.90 cents 


3. stabilization was 
po “whoa agree gyre by an inpour of 


Id coins, which were/| J: 
po Gaede a circulation 


medium. 

jean i—Durant predicts “yy = bull 
market on —— from rope; 
talks of ,000 brokers’ loans. 

Call money rises to 6% per cent. 
June 2—Some violent vances in 
stocks on Saturday market. Radio 
reaches ey," nst 85% in Febru- 
and 49 in 1927. Day’s high 
pr. lt matched again until Sep- 


tem 
June 4—Market breaks as call money 


June, 1 — 26 points. 
Federal Reserve Board — — 
ment hinting a curb on 

Time money rises to 5% to fo 03, high 
est since September, © 


government bonds reek low price 
of year. Ave fifty stocks 
falls 3.16, twen isa a Siusteials 


fall 4.83 points. c declines on 


June per 
cent, stocks aly. enty-five in- 
d up 1.28 points. Wheat 
d to. 5 cents on liquidation. 

June 6—Nati sends 
$10,000,000 gold to London. 
money to 6, cent, time 
“money stiffens at 5%. Canada ships 


1 
shows discount of % of 1 per cent. 
June 7—Call money drops per 
cent while time money = gga in 5% 
to 6 per cent, highest level. since 
the Autumn of 1921. Stocks ease 
—— wheat drops 4% to 4% 
cen 
June 8—Time money eases to 5% per 
cent. Stocks 1 sharply, —— 
of fifty — losing 2.62 
— industrials falling 3.8 


points 

June 10—United States Treasury in- 
wites tenders of Third Liberties at 
1001-16 and interest in ameunt of 


$125,000,000. 

June ae market breaks vio- 
lentl Bancitaly unsettlin 
we 53-point drop, closing a’ 

money rises to 6 per cent 

= “banks call $20, ows ‘ime 
money is lower at 5% to 5% per 
cent. Fifty stocks lose 3.77 points, 
2.15 and 
5.39: points. 
‘on Treasury 


June tradin 
5,052,790 shares, hi until Au- 
tumn; heavy selling continues with 
803 separate secu: — traded: in. 
Radio f 4 pe ints, Bancitaly 
drops M ‘110, but rallies to 132. Low 
marks for year are set by 176 
stocks. Fifty issues lose 3.20 and 
twenty-five industrials 4.88 points. 
—"* wheat and cotton are all 
8a. 


r| June 13—Stocks recover under lead 


of Baldwin, up 15 points. Bancitaly 
iors sis ints. Twenty-five indus- 


oe eS 4 
June ‘ac ibeover nominated for Pres- 
ident by Republican convention, 
sung 3b-Treamuy — 
une s rT 
of $400,000,000 months’ and nine- 
rap MS ong RRS HJ 
r cent, enders o 
60,000. High-record gold shipment 
for stags ay is set as $28,000,000 
—_ to France on two ships. Stocks 
reak n, fifty issues losing 
rye ah five. industrials 
June SBancitaly loses 20% points 
in second break within week. All 


stocks weaken, issues losing 
3.43 in New — averages. 


eculative. favorites. 
sells at 152%, decline og 61%, from 
\ ais — of June 2. a Aero- 


90%; against in 
8 lane 16, 
Call money Vises to — 


Jun 20—Rally on S 
arket. | June SS ere 


gold leaves for Fran 


sag cents per franc. ses 


es 

June 24—French Parliament "ratifies 
bill to stabilize franc. 

June 25—October cotton reaches 22.08 
— 55 soars | eres 

/ Wheat dec ef | 













rises to 7 per se comt, highest since | J 


reaches 


n> 24 and twenty-five rails | 


1% to 1% cents, while cotton rises 





hice Sees meet 


oe BE 


Ae; 
hour | "baker merger is app company” * —— — 
oat inns 


‘withdraw bogs iy hy S 
JULY. 
At the opening of July occurred 


‘the .deflation period. Call money 


back to considerably lower rates, but 
advanced again to 8 at the end|’ 
of the month. 
money. remained at 6 per cent. The 


vanced to 5 per cent on July 13; on 
July 3 the system’s reserve ratio fell 
to 65% per cent, the lowest since 
August, 1921, with the New York 
bank’s reserve ratio 63.1. On the 
same day  rediscounts reached 
$1,191,000,000, the highest of the year 
and the largest since 1921, comparing 
with $506,768,000 at the same date in 
1927. Gold exports for the month 
were $74,190,000, mostly to France. 
Trading on the Stock Exchange 
was much reduced in volume and 
changes of prices were negligible. 
Few days in the month called for 
business of more. than 2,000,000 | a. 
shares. Brokers’ loans were further 
reduced $61,000,000. 
Improvement in general trade be- 
came very marked. Steel ont ut for 
the month was the 1: ro⸗ 
duction on record and 607, rd fone 
Pg July, 1927. Car loadings ran 


cars above the preceding year 
and railwa net — — 


including th 
estimate on Spring whea’ — 
bs ge still remained 


All — * ‘banks continued to 
gain gold. The Bank of England’s 
gold reserve, at £176,019,000, com- 
ed San £182, 400,000 at the "end of 


= France moe gained $33,000,000 1d, 
ternal hoards, an the 
Book” of Germany added $28,000,000 
8 its gold reserve, mostly obtained 
Lg ussia.- 
2—Call money © cory at 7% and 
ses to 10, the est since Nov. 
10, 1920, ——— the withdrawal 
600,000 in loans by banks. 
rted made between 
of New York and 
Royal Dutch-Shell. Stock market 
P eases, fifty issues losing 2.33 —— 
and twenty-five indus 
uly 3—Call a renews A 8 per 
pe Ae dropping to 5 per cent, as 
out-of-town funds pour into market. 
Money is available at 4 per cent in 
Street. Stocks recover in dull 
market, fifty issues rising 2.70 and 
twenty-five industrials 3.83 points. 
July rise briskly, fifty 
stocks ing 2.58 points and 
twenty-five industrials 4.02 points. 
Cotton recovers 41 to 47 points, 
while wheat loses 1% to 2% —— 
Gold in amount of $15,000,000 is 
sent to France. 
‘uly 6—Call money rises to 5% per 
cent. go totaling $12,000, 8. 
Hy eed France, —— 
since December, wi 
000,000 more cted to leave * 
that country v while movement lasts. 
July 10—Chicago bank rate advanced 
from 4% to 5 per cent, seen as move 
to check speculative ‘activity. Gov- 
ernment bonds fall to year’s low 
prices. 
~~ 11—Heaviest — since day 
before Exchange closed in 1914 oc- 
curs in moderate trading on Stock 
The average of fifty 
stocks piled by THE New YorK 
Times falls 4.41 points, com + a 
with 4.65 points loss on J , 191 
and twenty-five industrials lose 
7.01 ints. Transactions total 
2.796,520 shares. General Motors, 
Radio and DuPont lead declines, 
attributed in part to Chicago bank 
rate. Call —— rises to 7 per 
cent as banks cal ,000,000 loans. 
ge = ip ef york ik rate is ad- 
ced to 5 cent, third advance 
of year an highest level since 
1921. Call money rises to 8 per 
cent, stocks declining moderately. 
money falls to 6 = 
~~eent as funds are: attracted from 
Europe and Canada by tight money 


here. 
y 15—Treasury’s offer of 3% 
cent TSS 000 000 United Sta 
for cash, elicit 


bonds, 

$7438, 767, 000 applications. Offer of 
same bonds in exch: e for Third 
Liberties, due to mature in Sep- 
tember, attracts $106.5 500,000 offers. 
Amount of Third Liberties left 


unredeemed $1,070,899, 

July 1%President-elect Obregon is 

ee ted in Mexico City. Thomas 
issues statement 


t Srohican ‘debt settlement wi 
be affected. Call money drops 
Fo 5% per cent. Canadian dollar 
reaches new low point at discount 
of % of 1 cent. 
July 1 money falls to 5 per 
count. Stocks firmer. 
en 21—December wheat falls to 


1 J 
July 24—Raskob resigns chairman- 
ship .of» General Motors finance 
eae carn to manage Governor 
July bee -Scerilog’ t falls to 4.85 9-82, 
Fh of y to date. nt 
open-mar ~ ere 
of goby stock, Dillon, Read 
Co. assure success of Dodge. 
Chrysler merger. Call money rises 
po : per cent. American Telephone 
Telegraph assets surpass 
,000,000 as stock issue draws 
to a close. 
July 31—Call money rises to 8 per 
cent. 


AUGUST. 

Gold exports in August were only 
$581,000, The Federal Reserve ratio 
recovered rather sharply, but the call 
money market remained disturbed, 


ending the arg at 8 per cent, with 
—— loans at 6 


Speculative activi revived sud 
ly on the Stock Ex ge during 
month. Total transactions were 16. 


000,000 s above the same month 
in 1927, * ng below those of 


March. or of Brokers’ 
loans —— 2 


000,000. 
Favorable wer hor ‘from trade con- 
tinued. _The month’s steel output 
in| broke .all records for August, and 
ran 679,941 tons above August; — 
Car loadings exceeded 
same month a year before, and 
month’s railway net earnings wire 
$10,124,000 above 1927. 
Government estimates of ring 
and Winter wheat were in- 
creased, owing to a favorable season. 
The estimate on the total wheat crop 
was se of re yew an 
Sar een ots 1927 ‘and 













— money rises to 7 
Tel. 





the severest money stringency since} _ 


went to 10 per cent on July 2, fell}: 


Rates for time} 


Federal Reserve Bank rate was ad- * 





Cotton rallies on 
g 18 to 82 


ofan Seen 
ber at 0% 


BiG Totching Tiss lowest ince 
Aug. 0—Pierre 8. du Pont 


Connny. sien ee 04 highest since 
July, 1921. Cotton’ breaks 140 to 
148 points ‘on heavy selling. Wheat 
rallies 2 cents. 


$50,000, 
terior for lending here 
cotton 


recover briskly. 
weak. 
Aug. 15—Out-of-town funds continue 
oy pour in, dial oF reported for 
day. Call money falls to 5% per 
cent. Stocks strong, 50 issues gain- 
ponte and 25 5 industeials 4.48 


16—Call money 


gain, while cotton and wheat turn 
Aug. 17—Call money rises sharply to 


Aug. 20—Call money rises to 7% 
5* time money easier at @ 
Aug. MOL Stocks rise briskly, 50 is- 
sues geining 2.01 and rot industrials 
8,09 points oie te. prices lower, 


December 1.13%. 
Beosnber fone in Ba falls to 7: per 


— Postal —— Company 
contracts for A. T. ; wire ser- 
—— Wheat “nea ———— 
Aug. 23—Wheat rises 3% cents, De- 
cember reaching 1.17. Lead t prices 
— — J from 6.20" 6.30 
cents a poun 
Aug. 24—Stocks advance erey’ 
under lead of Montgomery W: 
he Sa —, n 2.4 ints and 25 
ndustrials 4 7 points. New York 
Tice averages. ber wheat 
Aug. 25—Bolivia restores gold stan- 
Gard, in conformity th Kem- 


merer on’s — — 
Aug. 27--Call — r * to 8 Lg 
cent. Cacoa P on record, 


* di 
she Teported gop —— 
Foes amo fo $848 per lot, lot of 90,- 

— 

* — 33 —S — Com- 
maiasion ‘allows Atchison, Topeke, & 
San’ e uy 
Mexico & Orient Call 


tocks 
ts in, active trading 
Ati. 80—Call money down to 7 ‘per 


tock market advance is re- 

Aug. ug. S- broad scale in heaviest 
trading since June 12, transactions 
— ae Th . cent. Stock 
per 
porns * 2. 4 ——8 25 indus- 


— — 

Speculation on the Stock Exchange 
grew rapidly in violence, with evi- 
dence of large participation by the 
outside public. September transac- 
tions exceeded any previous month 
of the year, running 49,000,000 shares 
above September, 1927. Daily trans- 
actions went as high as 4,800,000 
shares. Brokers’ loans, as reported 
by the Stock Exchange, made the 
unprecedented increase for the month 
of $462,200,000. 

Stringency in money continued, the 
call loan rate going to 10 per cent 
at the end of the month, and the 
rate for time loan: advancing to 7K@ 
7 per cent, the highest reached in 
an Autumn since 1920. Nevertheless, 
rediscounts at the Federal Reserve 
were gradually reduced. The ~ 
movement turned. in favor of 
; of the $4,272,000 — 
came from London. 

all records 
for September; it rose eng wo toris 
T | above tember, 1927. Car | 
ran 215, above the month in 1 
and railway net earnings exceeded 
September, 1927, by $1,742,000. Aver- 
age prices of commodities, as meas- 
ured by the Labor Bureau, reached 
the high point of the year, the index 
number of 100 comparing with 96.8 in 
the preceding December. 

The government’s wheat estimate 
was slightly increased, and the cot- 
ton forecast was raised 148,000 bales 
to 14,439,000. 

The Bank of England’s gold re- 
serve on Sept. 12 reached the high- 
est figure on record, £176,584,000, as 
—— oo at the end of 

In last half of the month Prd 
lost £3,700,000 on export, chiefly to 
Continent. 

Sept. 4—Call money rises to 8 per 


cent. 

Sept. 5—Call money falls to 7% per 
cent, despite additional withdraw- 
als of $20,000,000 by banks. 

Sept. “GU. s. Treasury raises inter- 
est rate to highest since 1924 in of- 
fer of 4% per cent nine-months’ 
certificates of indebtedness... High 
yield ascribed to tight money rates 
and heavy gold exports. Call 
money returns to 8 per cent. 

g oe —— 4,714,857 shares on 

Exchange, ‘twenty-five indus- 
—* advancing 2.49 points, as 
highly irregular, but active week 
draws to a close. Call money falls 
to 7% per cent. 

Pat Wheat falls 2% to 2% cents, 

mber reaching 1.12%. 

Sept. —2 q ey cent, 


— money 

she * cent. Stocks is gain on on 

bugs tom Wy ost Erqhenee scat 
er record to date 


sold at 
Cotton to 24 points, October 
at. 17.98%. 

e | Sept. 13—First ement of year 
in London for New York is an- 
nounced in amount of $2,500,000, 
with more expected to come. Call 
money down 7 per cent. 


Se Treasury’s offer of -$525,- 
$00,000 nine-months’ 4% per cent 
certificates for cash draws sub- 
scriptions of $916,880,500 offer in 
exchange for maturing gee 
erties obtains $103,1 


sect 17 Gall thoney eye: 6% per 
-cent, stocks ri fete ih in active trad- 


Sept. 18—Time —* rises to 70 
per cent, hest in over seven 
ears, and 


000 loans. 
Se 19_Call hes 
Cent, banks calling $30,000,000 mpre 
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A copper mining development 


Circular on request 
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Members New York Stock Exchange 
Members New York Curb Market 
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ASSETS 
781 Branches in Cash on Hand, in Banks and in Central Gold 
——— y ae Reserves. .... - $180,321,670.02 
eee — Government and Municipal Securities and Other - 
Montreal Bonds and Stocks..............+e00+-- 118,628,665.88° 
—* Call MAW 99,911,749.13 . 
Ottawa Commercial Looms. ; .... ccc cc peccccccecact 439,962,619.23 
Winnipeg — — —— 
St. John, N. B. 3 
~~ — 
105 Offices Abroad, SS He ore 
imclnding LIABILITIES hy a , 
London —— 
Paris Capital, Reserve and Undivided Profits. .......$ 62,361,085.71 
—* Notes of the Bank in Circulation............. 43,829,8@8.94 
Buence Aires J 733,202,003.25 
Rio de Janeiro Bills Payable—Letters of Credit, ee Fe 70,002,926.81 ri 
Lime 4 
$909,395,88471 
Sen Juan ‘ 
* NEW YORK AGENCY: 68, WILLIAM SEREET _. 
r Fréderieck T. Walker, 


























































The Royal Bank of Canada 


HEAD OFFICE: MONTREAL - 
Sir Herbert S. Holt py rg ee as C. E. Neill F 
Pres. Vice-Pres. Vice-Pres. & Gen. Mgr. 


CONDENSED STATEMENT AS ON NOVEMBER 30, 1928 





























John A. Beatson, : 
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Anaconda Copper Mining 
Company 





Circular on request. 
















_ RHOADES, & COMP. MPANY) OT Sa: 


aT 
: —— 
———— —— 





Farmers’ Loan & Trust Co. Building, 475 Fifth 
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stoc 
1.88 twenty-five industrials 3. 
points. 


Copper. advanced to 16 
cents. 


Oct. 29—Cotton rises 30 to 34 points 
on rainy and cold weather. eat 
down % to i cent. Stock rise con- 
tinues, more irregular. : ip 

Oct. 30— Cotton prices fall 32 to 38. 

— on realizing, wheat easing 
% to 2 cents more. Call money 
declines to 7% per cent. 

Oct. 31—Pennsylvania announces 
$100,000,000 electrification plan be- 
tween .Philadelphia and "New York. 

NOVEMBER... ‘ ‘ 


Stock speculation reached extreme 
violence. Total transactions for the 
month surpassed all previous rec- 
ords, -reaching $115,000,000,.. which 
compared with $98,800,000 im Octo- 
ber, $90,500,000 in; September and 





BLE 


Continued from Page 26, 


‘Webruary, 1927, at 4.84% for cables, 
mear gold shipping point. 
- @ept. 25—Call money falls to 7 per 
cent. 
Sept. 26—Call money falls to 6 per 
cent, lowest in over month. 
- Sept. 27—Heaviest cotton trading of 
season, most months rising above 
19 cents in 36 to 43 point gains. 
Sept. 28—Call money rises from 6 to 
_ 8 per cent as banks withdraw $50,- 
~ 000,000 from market. ; 
Bept. 20—Stocks advance sharply in 
Saturday trading; the average of 


eee 
mn 
were included the 
had neither 


or lost gold on balance during the 
Ronn. Season. ‘Teh rise of sterling 
at New York did 


not protect the 
of : from: Continental 
withdrawals. During Decemebr it 
lost $53,000,000 more from its gold 
reserve, ,chiefly to Germany and 
France. Its actual reserve 
decreased $130,000,000 during the 
month and cay le ratio * —* 
4358 cen I% per cent, whic 
is Ieee than ene end: of 1923. The 
Bank of France added $24,000,000 to 
its — December, partly a 
result of earmarkings at. New York 
and German Reichsbank’s gold re- 
serve was increased $18.000,000 


Dec. 1—Canadian Marconi shares 


it was 
if the earmar 


é 


rency’’ no 0,- 
900,000 circulation. ee 
Nov. 23—Records are broken as 

change hands on 


6,954 

: ge, record for 

thé year and for all time. Stock 

. Exehange seat.selis for ,000. 

* Curb trading is at new high figure 
of 2,364,000 shares. 

Nov. 24—Exchanges close on Satur- 
day to relieve brokers following 
heavy trading. ‘ 

Nov. 26—Stock exchange seat sells at 
new record of $575, Broadest 
stock market on record reported as 
821 separate issues are traded in, 


“bow will you. Ls 
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——— 





~ Will you be able to make the moat Of the 





Oc 


fifty stocks gaining 1.77 points and 
twenty-five industrials rising 2.58. 
OCTOBER. 


Violent and constantly . increased 
@peculation for the rise occurred: on 
the Stock Exchange, with the aver- 
ages at one time showing an advance 
of 13 points for the month. In vol- 
ume of business, monthly records 
‘were broken, transactions running 
48,600,000 shares above October, 1927. 

On the money market, rates for 
time loans eased off slightly, but call 
money continued tight, going to 8 
per cent. Brokers’ loans increased 
$366,000,000; nevertheless, rediscounts 
of member banks at the Federal Re- 
gerve were reduced so rapidly as to 
bring them $259,000,000 below. the 
July maximum. Steel production in 
October was the largest of any month 
on record; it exceeded the same 
month in 1927 by 1,331,599 tons. Car 
loadings increased 322,000 over 1927, 
though running short 86,000 cars 
from October, 1926. Railway net earn- 
ings increased $32,535,000 over Octo- 
ber, 1927, and surpassed all monthly 
records. The country’s export trade 
in October, $550,865,000, was the larg- 
est of any. month since January, 1921. 

Further increase in the govern- 
ment’s wheat crop estimate brought 
the indicated yield 31,500,000 bushels 
above 1927, making it the largest 
since 1919. The cotton estimate was 
xeduced 446,000 bales to 13,993,000. 

The American Bankers convention 
at Philadelphia took strong ground 
against the stock market’s excesses, 
and numerous plans were proposed 
to curtail the lending of corporation 
funds in the speculative Wall Street 
market. The stock market at first 
‘wavered when these discussions were 
in = ress, but soon advanced more 
violently than ever. 

t. 1—Chairman McFadden of House 
Banking and Currency Committee, 
addressing bankers’ convention at 
Philadelphia, recommends legisla- 
tion to give Reserve System con- 


trol over granting of credit by/|N 
Call 


banks and 
money 10 
July; sterl 
lowest. ; 

Oct. 2—Governor ay. A. Young of 
Federal Reserve Board opposes 
McFadden’s plan, declaring it ‘‘im- 
possible for a Reserve Bank to ear- 
mark the credit it releases’’; that 
it can only “use its influence 
against undesirable developments.’’ 
Call money 9 per cent. 


other lenders. 
r cent, highest since 
@ at $4.84, season’s 


Oct. 3—Call nioney 7 per cent, stocks 


uncertain; cotton and wheat de- 
cline. Leonard Ayres of Cleveland 
Trust Company tells bank conven- 
tion prices of stocks ‘‘are too high 
and must come down.”’ 

Oct. 4—Bankers’ convention resolu- 
tions describe brokers’ loan infla- 
tion as a condition ‘‘which will un- 
doubtedly correct itself as time 
goes on,”’ but declares that lending. 
money direct by corporations on 
stocks ‘‘should be limited in some 
reasonable manner.’’ John J. Ras- 
kob gives out statement saying that 
stocks are too high, but market 
advaiices again. Call money down 
to 6% per cent. 

Oct. 5—Call money falls to 6 per cent. 
M. K. T. withdraws application to 
merge with K. C. Southern and 
Cotton Belt. Northwestern roads 
xsk trial merger epproval- 

Ove. 6—Brokers post increased mar- 
gins on stock loans, 

Oct. 8—Call money ‘rises to 6% per 
cent. Cotton up 35 to 40 points as 
Government cuts indicated yield be- 
low 14,000,000 bales. 

Oct. 10—Return of baying enthusi- 
asm sends stocks up briskly. Fifty 
issues rise 2.71 points, twenty-five 
industrials gain 4.26. 

Oct. 11—Call money falls to 6 per 
cent. Trans-American Corporation 
is chartered to merge ail Giannini 
interests. 

Oct. 12—Royal Baking Powder de- 
clares 700 a cent stock dividend. 

Oct. 15—Calil money rises to 8 per 
cent, but stocks continue to ad- 
vance. Plans to increase stock ex- 
change membership reported. Seat 
sells at $480,000, high record. Treas- 
ury offers | ,000,000 eleven 
months’ 4% Gertificates to take up 
unredeemed. Third Liberties. Inter- 
est rate is highest paid on Treasury 
short loans since 1921. Offering 
drew $888/700,000 wpplications. "°° * 

Oct. 16—Call money down to 7% per 
cent. ‘Cotton risés 20° td 26° pétits. * 

Oct. 17—International Nickel, Mont- 


gomery Watd’ lddd* tapid “dé@vahce'| 


n stocks. Call money 7 per cent. 
Cotton rises $2 a bale. 

Oct. 18—Stocks continue gains de- 
spite brokers’ loans gain. Money 
falls to 6% per cent. 

Oct. 19—Stocks rise -sharply under 
leadership of Radio d express 
stocks. _Montgomery Ward}-Inter- 
national Nickel, other features. ~ 

. 22—Call money down to 6 ver 
cent. Stocks turn irregular. Copper 
advanced to 15% cents a pound. 
Wheat sags to near season’s low, 
but recovers. 

Oct. 24—Call money rises to 6% per 
cent. Wheat declines again, down 
1% to 1% points. 

Oct. 25—Market is weak in spots on 
expected large gain in brokers’ 
loans. Call money rises to 8 per 
cent. Cotton declines 19 to 25 
points on ginning report showing 
record for season. 

Oct. 26—Stocks break sharply in last 
hour as money remains firm. Fifty 


+ stronger, 





$85,000,000 in the largest month of 

the Spring boom. The largest: total 

transactions of any month. in 1927 

had been 62,000,000 shares in Decem- 

ber. Ailyrecords of daily. transactions 
were successively broken when the 

figures,.of sales rose to. 5,745,000 

shares ‘on Nov. 12, to 6,641,000 on 

Noy. 16 and to 6,954,000 on Nov. 23. 

Upward nfovement of prices was ex- 

ceedingly violent, some of the stocks 

most highly favored by speculators 
rising on occasion 40 and 60 points 
in a’ single day. THs Trwgs averages 
moved up 20 points during the 
month. © The increase in’ brokers’ 
loans, as reported by the Stock Ex- 
change, n, surpassed all monthl 

records, the expansion for the mon 

being $512,000,000. The total out- 
standing Nov. 30, $6,391,644,000, was 
renter by. $2,299,800,000 than a year 

e. 

The money market continued un- 
easy, call loans going to 10 per cent 
at. the. end of the month and time 
fom nage” which had fallen slightly be- 
low per cent, returning to that 
figure. Gold was imported early in 
November to the amount of $29,591,- 
000, of which $25,000, came from 
ees but there were also exports 
of $22,915,000, mostly to Canada. The 
Bank of France also ‘‘earmarked”’ 
$24,000,000 gold at the Federal Re- 
serve. : : 

The government’s final cotton re- 
eh increased its estimate 240,000 

les to 14,373,000, indicating a crop 

1,596,000 bales above that of 1927 and 

exceeding every other year since 1914 

except 1926 and 1925. 

The Bank of England took over at 
the end of the month the currency 
note circulation created by the gov- 
ernment during war time, thereby 
increasing the note circulation for 
which the Bank was responsible by 
£234,000,000. It lost £5,100,000 more 
gold through- export-to New York 
and Berlin. 

Nov. 2—Call money 7 per cent. 

Nov. 5—Call money aren to 6 per 
cent. Stocks rise in anticipation of 
Hoover victory. 

Nov. 6—Election day. Hoover elected 

—— a 

ov. 7—Stocks vance sharply on 

Hoover's election, 4,894,670 stares 
changing hands in second largest 
trading up to this time. 

Nov. 8—Market continues to rise, 
5,037,330 shares sold on Stock Ex- 
change, second largest day to date 
and second 5,000,000-share day of 
year. Montgomery Ward put up 23 
points. Ticker is over an hour late. 
Call.money 6% per-cent. Cotton 

‘ soars 50° to 59 points. General 
Motors announces 2% for one split- 
up of stock and a dividend basis of 

Ret annum for new stock, voting 
$2.50 extra in cash on old stock. 

Nov. 9—Market 
erratic as 4, 
traded in. Radio advances 37 
points, Montgomery Ward 22. Call 
money reaches 7 per cent.. 

Nov. 10—Saturday trading records 
set by Stock and Curb markets, 
with Radio rising 18 points and 
Montgomery Ward 23. 

Nov. 12.—Call money drops to 6 per 
cent. Transactions on Stock ~ 
change establish another new high 
record to date, with 5,745,000 
shares changing hands. Radio ad- 
vances 28 points. 

Nov. 13—Trading reaches 5,404,260 
shares in irregular market, with 
ticker only 41 minutes late. Radio 
and Montgomery Ward sell eff, but 
Sears-Roebuck is bid up 18 points. 

Nov. 14—Third 5,000,000-share day in 
succession, stocks unchanged on 
average. 

Nov. 15—Call money rises to 6% per 
— Trading pace relaxed on mar- 

et. 

Nov. 16—All records fall as 6,641,250 
shares are sold in strong market, 
with an_ opening * 

ints and a close 2 to 22% points 
igher. New York TIMEs averages 
show 50 issues up 2.75 points and 

25 industrials 4.46 points higher. 


ows nervous and 


+ Radio advances 21 points. 


ov. 17—Saturday high record’ trad- 
ing .of 3,105,216 shares is estab- 
lished. , Market continues advance. 
Nov. 19—Stock Exchange seat sold at 
$495,000, record to date, while Curb 
seat .sells.at new high of. $160,000. 
Stocks are irregular, with trading 
slightly above 5,000,000 shares. Ra- 
dio rises. 30. points, Case Threshing 
19. Canadian dollar reaches pre- 
mium of 1-16 per cent. Sterling 
touching 4.85 1-16 for 

cables. 


Nov. ‘20—-Transactions reach 6,508,230 
shares in trading of furious .vio- 
‘lence on Stock change. Radio 
shares are bid up 26%, Interna- 
tional Harvester 43%, du Pont 52. 
Ticker more than two hours behind 
the market. Stock Exchange rules 
——— of sales will have to be 
omi from tape. -TIMES. averages 
show 4.01 gain for 50 issues and 
6.67 rise for 25 industrial stocks. 
City of New York gets premium of 
$461,999 on issue of $55,000,000 of 
4% per cent corporate stock, and 
serial bonds. 
Nov. agg ae f selling brings wide 
losses in» 6,014,855-share 
Stock Exchange, Curb Market 
sales ——9 new high of*2,214,- 
600 shares. tock Exchange seat 
sold for $525,000, a n of $30,000 
and. a.new record figure. 
is 66 minutes late. Fifty stocks 
-lose 2.66 points and 25 industriaJs 
drop 3. points. Cotton rises 
above 20 cents, new high price for 


crop. 
Nov. 22—Stock Exchange seat sells 


























140 shares are 


to 10%. 


but prices move ‘irregularly. Call 
money 7% per cent. 

Nov. 27—Call money advances to 9 
per cent as banks call $40,000,000. 
Stocks advance rapidly. 

Nov. 28—Radio rises 40 points to 400, 
advance of 160 points since begin- 
ning of the month. Other stocks 
violently active, transactions 6,366,- 
690 shares, while a Curb record of 
3,046,400 shares is set. Consoli- 
dated Gas, Brooklyn Edison, Brook- 
lyn Union Gas features of strength. 

Nov. 30—Canadian Marconi stock, 
—5 na — Sy $26.30 a Seay 

ar share .50, sudden 
sab, to $15.50 on the public state- 
ment by the president of the com- 

. pany that it was not only over- 
valued now, but was not intrinsi- 
cally worth the earlier $3 price. 
Flood of selling orders force. sus- 
pension of trading in the stock, as 
specialists are unable to cope with 
the situation. Stock Exch eand 
Curb are both depressed by burst- 
ing of Canadian Marconi bubble, 
but recover toward end. 
— 10 per cent, time loans 7 per 
cent. 


DECEMBER. 


The closing month of 1928 brought 
extremely severe money tension in 


Wall Street and a sudden and very. 


violent break in stocks—largely re- 
covered, however, before the year- 
end. Call money on Stock Exchange 
rose to 12 per cent in the first week 
of the month, relaxed to 7 and 8, 


then in the last week of the month’ 


went to 12 again, with 13 and 14 bid 
in the Street. Time money was ex- 
tremely tight at 8% per cent for thir 
ty days and 7% for longer dates. 

The Federal Reserve position was 
affected more than in the July strain. 
The Reserve ratio. at the end of the 
year had fallen to 61% per cent, low- 
est since August, 1921, the New York 
bank’s percentage being 60 per cent, 
not touched since May of 1921. Re- 
discounts at the year-end were nearly 
up to those of June and $558,000, 

eater than a year before. Broker’s 
oans, as reported by the Federal 
Reserve, increased $104,600,000 in the 
first week of December, then were 
reduced $303,100,000 in the rest of 
the month along with the Stock Ex- 
change reaction. They ended the 

, however, $1,373,000,000 above 

he final showing of 1927 and $528,- 

——— above the high point of last 
une, — 

On the Stock Exchange the month 
began with a distinctly apprehensive 
market, arid on Dec. 6 a break of 
very great violence ensued. Radio 
stock, which on Dec.*5 had reached 
420, as compared with 85% in Feb- 
aruary, broke in a few days to 275. 
Stocks such, as International Har- 
vester and Case Threshing fell 87 and 
105 points from their recent highest. 
Tue TrmeEs’s averages declined 20% 
points in a single week. The recov- 
ery which followed -was at first 
timid, then very bold, and advances 
in the final week of tight money 
brought the averages back 17% 

oints from the lowest of the month. 

dio recovered 107 points of its 145- 
int loss. .Other. stocks recovered 
to 60 points. 

Trade continued active in Decem- 
ber, and with production well main- 
tained in‘all industries. Activity on 
the wholesale market was less than 
in October, but the Christmas retail 
trade in some parts of the country 
broke all records. Steel production 
was maintained at a high point; rail- 
way loadings in some weeks were 
the largest on record ‘for the period 
and net railway earnings of the prin- 
cipal roads averaged 25 per cent 
above 1927. 

Foreign exchange scored a marked 
recovery on the recall of European 
balances from Wall Street, sterling 


Dec. 3—Call 


Dec. 


“in Chicago to be known as Union 


Dec. 5—Call "money declines to 


Dec.. 6—Call money rises. to 12%, 


590 
Dec. 


‘| Dec. 8—Radio' common 


Dec. 13—Call money drops to 6%. 
Dec. 14—Plans to merge Radio Cor- 


Dec. 17—Henry 


Dec. 19—Produce Exchange opens se- 


Dec. 20—Call loans rise to 8%, mar- 


pansion. 
Dec. 21—Manufacturers Trust to ac- 


— 24Stocks rise in active 


Dec. 26—Call money bid up to 12% 


Dec. 27—Call money renews at 10%, 


Dec. 28—Call mone 


Dec. 29—Stocks continue to gain on 





continue abrupt decline, reaching 
10%4,-as against 28% in November. 
% in the shares resumed only. 
at 11:20°A.°M. Stock and Cur 
markets both i F ‘ 

money renews at 8%, | 
but returns to 10 later, Stocks ease, | 
but recover slightly at close. Na- 
tional Metal Exchange opens trad- 


ing: 
Find an to unite Adams, Amer- 
ican and American Railway Ex- 
ress companies under $200,000,000 
olding company announced. First 
‘National, First Trust and Savings 
and Union Trust Company merger 


Trust Company. Call money re- 
news at 89, bat again returns to 
10%, banks calling $40,000,000 “ee 

‘Oe 
Time money ‘rises: to 7%. Stocks 
weaker. } 


highest since Jul » 1920, time 
money goes to 74%4%.. Stocks un- 
dergo one of the widest breaks in 
market’s history, average prices of 
50 stocks falling 6% points, 25 in-} 
dustrials. nearly 9. Active issues 
lose 5 to 20 points. Trading 5,407,- 
shares on Stock Exchange. 

7—Stocks break again, with 
moderate recovery later as 6,185,- 
000 shares change hands on Stock 
Exchange, with ticker forty min- 
utes. late despite abbreviations. 
Losses range up to 27 points. 

falls 72 points, 
while rest of market continues de- 
cline, losing 5 to 60 points. Fifty 
stocks fall 5% points on average, 





25. industrials 9%. Trading sets, . 


Saturday record of 3,749,890 shares. | 


Dec. 10—Call money. drops to 7%; | 


time money firmer at 71: to. T%%. | 
Stocks rally briskly. 


Dec. 11—Stocks continue moderate | 


recovery. 


Dec. 12—Call money rises to T4%. | 


Stocks slightly easier on average; | 
$6,000,000 gold shipped to Canada 
as Canadian dollar is at discount | 
of seventeen sixty-fourths of 1%. | 


poration and Victor Talking Ma- 
chine Company reach . definitive 
stage. Radio stock gains 42 points 
and Victor 19%. points. - 

‘ord seeks to favor 
British investors in offering of 
Ford Motors Company, Ltd., of 
England stock at London, while 
brokers here sell several hundred 
thousand shares in anticipation of 
allotments. 
curity trading. Stock hange 
firmer, ave 
ing 2% 
rises to 


points, while call money 
1%. 

Stock Exc e uires rest of 
block. bounded by all, Broad, 
New and Exchange Place for ex- 


ket ig” Me growing. New York 


uire Interstate Trust and State 
Bank and Trust in $531,000,000 
bank merger. Call money rises to 


re- 
Christmas trading, average of 50 
shares ning 2% points and 25 in- 
dustrials 5% 


again. Stock market’s movement 
confused, but generally higher. 


but returns to 12, with 13 and 14% 
reported as bid on the Street. Thirty- 
day money 8%%. Many stocks 
move irregularly, but ‘speculative 
favorites, after early reaction, are 
bid up 15 to 23 points. 

at 12 per cent. 
Stocks again bid up briskly, as 
broker’s loans show further con- 
traction of $19,395,000, bringing the 
total $303. 000 below the high 


point of Dec. 5 

a broad front, but on only a mod- 
erate turn over. United States 
Government issues gain sharply. 
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Do You Own 


eof fifty stocks gain- |° 





Next Break 





MERICAN business in 1928 progressed ‘steadily 
but unevenly. Individual industries and com- 


panies spurted ahead while others lagged. - 
Moncey was made by investors to just the degree. that : 
they were able to pick out the securities of ‘progressing . 


companies in progressing industries. 

Upgrade companies for 1929 investments 
American prosperity: will never be shared: by all 
equally or be consistently distributed. What are the 
industries that will offer the most attractive invest 


ments from now on? Radio? Aviation? Motion 
Pictures? or what? 


Probably you will buy securities not many days ‘ot 
weeks from now. How will you select them? How 


will you know that.your monty will be bringing in 


as high an income as you can get without in any 
way sacrificing safety? Sirens 


Opportunities exist, but they are usually hard to 
discover sufficiently far in advance to make the most 


of them. It is particularly hard. for an individual, who: 


does not have the time to sift out from the hundreds of 
possibilities, the much smaller number of probabilities. 


This sifting out of desirabie investment opportunities 


is.our sole business’and has been for a quarter of a 


century. 


Opportunities that exist now .......to-day?. 


' Summed up, the-purpose of Brookmire Service is to: 


(1) eliminiate doubtful and precarious securi- 
ties from consideration — . 

(2) analyze thoroughly sound investment 
possibilities. ) 


(3) select from these a still smaller number 
that seem to possess outstanding merit— 
(4) recommend the purchase of a still smaller 
number that the most thorough investiga- 
tion indicates are the most attractive, 
Before any conclusions are reached, experience, time, 
statistical information, forward-looking group judg- 
ment are'called on. Does it not seem reasonable that 
decisions arrived-at on such a basis can help to:make 
your investments successful? — athe 
An Investment Forecast for 1929 oe 
We have just published a special report that looks 
ahead into the next six months. It outlines the prob- 
able trend.of American business, discusses the-invest- 
ment outlook, comments on individual industries and 
securities of companies in those industries. Most im- 
portant, it states clearly, what, in our judgment, should 
be the policy of thé investor who intends to take fall advan- 
| tage of the opportunities that exist today. . 
This report sets up a definite program 
for theinvestmentof $25 ooo and a more 
comprehensive one for $50,000 capital. 


We will be glad to send it at your request. Mail the coupon and 
it will be forwarded by retutn mail. 








PRACTICAL INVESTMENT MANAGEMENT 


«2. a mew booklet — 

E have just published 228 page 
booklet, covering the impor- 

tant phases of sound investment pro- 
cedure. This booklet describes a 
Special Plan for providing a personal 
supervisory service for larger private 


NEW YORK BOSTON 


ofr institutional investment accounts. 
It is addressed to those whose capi- 
tal in securities or available 
investment is $50,000 or more. A copy 
will: be sent to anyone to whom this 
plan is applicable. 


BROOKMIRE > 


SSECSS SET SUR Te 
Brooxmire Economic. Service, Inc. 
55x Fifth Ave., New York Gity 


Please send me a copy of your special report and 
forecast on the first six months of 1929. 


T-Z2 


for 











BUFFALO 
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The International Printing Ink Corp.’ 
Journal of Commerce Corp. 
Metropolitan Chain Stores, Inc. 
Thompson Products, Inc. 
Fanny Farmer Candy Shops, Inc. 
3 The A. C. Gilbert Co. 
S. M. Goldberg Stores, Inc. 
The Wayne Pump Co. 
International Safety Razor Corp. 
Buzza Clark, Inc. 
Universal Pictures Co., Inc. 
‘Woodworth, Inc. - 
Chain Store Stocks, Inc. 


We shall be ploasediéei furnish ish information 


Sound Corporate Financing. 


Sound corporate financing is based on accurate judgment of the essential factors. 
of the project involved. The character of the industry, and the organization, | 
personnel, past record and future potentiality of each corporation must be 
weighed and coordinated. This principle has been applied in financing the. 
following companies with which we have been identified. ) 


Ritter Dental Manufacturing Co., Inc, 
Federal Bake Shops, Inc. 
Empire Bond & Mortgage Corp. 
Seton Leather Company 

The Bullard Machine Tool Co. 
Seeman Brothers, Inc. : 
National Standard Company 


Oscar Nebel Co., Inc. 

Doehler Die Casting Company 
Wheatsworth, Inc. _ 
Peoples Drug Stores, Ine. 
Walgreen Co. 

Trade Publications, Inc, - 


In Market—When? 


Chain S tocks, Utilities, When is the next market break com- 


, ing? We do not know. Nobody knows. 
Oils, Coppers or Motors e | Pe? We 6° not know ny 

Do you own stocks of companies that are 

4% or more on common f ed 

On basis of price paid? Hold on and laugh 

at the market breaks. ‘ou may lose paper 


about these companies. 


. one eee 
| Hirsch, Lihenthal & Co. 
| wesw hee York Gouoh Exthange 
New York Coffee and Sugar Exchange 
Chicago Board of Trade New York Rubber Exchange 


New York Produce 
Associate Members New York Curb Market 


BRANCH OFFICES 


Ritz-Carlton Hotel :: Breslin Hotel :.: . Belleclaire ‘Hotel 
Pennsylvania Hotel :: 3 East 44th Street 
and 535 Fifth Ave., New York City 
777 Broad Street ; » 209 State Street 
Newark, N. J. Bridgeport, Conn. 
And first week in January will open our new 
office at 724 Fifth Avenue, near 57th Street 


MAIN OFFICE 


165 Broadway, New York 
Telephone Rector 8600 predes agen 


KNOW prospects of the industry and 
companies the stocks of which you hold, by 
gett THE WALL STREET NEWS rts g 
on the following groups: Chain Stores, | profits, but you won't lose your original 
Utilities, Oils, Cappers, Motors. Check be-/| investment. They'll come back—they always 
low the Reports you want FREE with a | have. ' ‘e.3 , TF {x <4 * 
half-price trial subscription at $1.00: But {f you aold stocks with earnings of : . f ere ’ § ; L4372 nd 
1% or 2% on price paid, or nothing now, , ts 4% : 
but a “w-o-n-d-e-r-f-u-l future,” watch your 
step. Get more facts about present EARN- 
INGS and conservative idea of prospects for ‘ : : try ne Bes 
next year—don’t try to discount the market re 290s aise Ee REN Ie Se 
too far in’ advance. 


You need a dependable DAILY financial 











(1 (5 Copper Reports [] 15 Chain Store Reports 
(CD {0 Meters Reports o Oil Reports 
D 12 Utilithes Reports (started Nov. 23rd) 








WINES SURE RP a HE. Ee RENNER: 





PEO Boeri | ne; ’ 


—— — — 











Ig these reports bring but one vital fact 
(which you didn’t know bef. about @/| and investment newspaper to bring you the 


ore) t 
single security you own, it will justify your| FACTS quickly. Maybe you need THE 
EWS.| WALL STREET NEWS. P : 


subscription to THE WALL STREET 
Friends With Its Value to Investors and 
Finance Executives 


WE OFFER:—34 PRICE 2-MONTHS TRIAL—Next 50 Issues for $1 
(Includes also 2 Monthly Tabulations of ‘Corporation Earnings” on Common Stocks) 


IF |. tonite Loatom  fienetial aacmonity "ot Published DAILY by the 
aia Dec. 7: "I consider it [Cor-? Mew York News Bureau Association 
42 New &t., Dept. B7, New York City 





To Acquaint NEW 








Offices: 246 Fourth Avenve 


of NEW YORK 











rope, writes, 
poration Earnings] an improvement on other 
reports of this kind.” ©. 4 ; 
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a 
American Founders’ ¥ | 
Group 
: includes the following four investment tn 


' papies of the general management type, which hy 
nave total resources a $120,000,000 


International ‘Securities 
Corporation of America 


- Second International- 
-- Securities Corporation 


United States & British 
International Company, Ltd. 


( American & General . 
| "Securities Corporation 





F American Founders 
CORPORATION 
ii 50 Pine Street —~ New York 


: Sloan of — York Edison Says 


























J J interests of its owners, if not before 
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The —— and the Market 


, Fundamentally, an investment in 
a list of sound common stocks is 
a participation. in the industrial 
growth of the United States, 









7 Baker Simonds & Co. 

















ADVOCATES SERVICE 
BY PUBLIG UTILITIES 


Giving Square Deal to Cus- 
tomers Is Good Business. — 





SPEAKS FOR MANAGEMENT 


Discusses Division of Benefits of 
Operating Economies. 





“There are two ways of looking 
ata public ‘utility,”" “Matthews. 
Sloan, new president of the New 
York . Edison Comp:ny and four, 
other large electric companies in the 
Consolidated Gas system, said at the 
close. of 1928. 

“One is that it is a business con- 
ducted to make a product and sell a 
service so as to make as much 
money as it can for its owners under 
a system of State regulation which 
controls rates, standards of service 
and capitalization. 

“The other is that it is a = 
service organization charged . with 
the duty of furnishing a product and 
service essential in the lives of the 
people of the territory in which it 
operates. To do that it must func- 
tion on a business basis, and to serve 
most satisfactorily it must be a sol- 
vent and successful business. . It will 
plac® the interests of its customers 
at. least on an equal basis with the 


them, confident that such a course 
will result in mutual advantage. 
This is the view I hold. It states 
the attitude of the management of 
the consolidated electric companies 
toward its job.” 


; Customers Considered. 
Speaking of his work in consoli- 

dating New York City’s electric com- 

panies, which he alzeady has done 


from an operating and management 
standpoint pending the reorganiza- 
tion of. the financial structure of the 





| on the human side—the 





37 Wall Street oe New York 
_ NEW YORE BUFFALO PITTSBURGH DETROIT 
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gE. A PIERCE € CO... 


~*~ “Ti Wall Street, New York City 
Uptown Office: 51 East 42nd Street 


Bonds + Cotton » 











Grain 


MEMBERS 
Houston Cotton Exchange 
Los Angeles Stock Exchange 


» New York Stock Exchange 
New York Cotton Exchange 
— eae Market 

ee & Sugar Exchange 
New York Produce or ening 
New York Cocoa Exchan; 
National Ra Tia 

at w . 

Chicago Stock Exchan; 
Chicago Board of T .. Vancouver Stock Exchange 
Dallas Cotton Exchange =. Winnipeg Grain-Exchange 

+. Associate Members,Liverpoel Cotton Association» 


BRANCHES | 


Houston, Texas Paterson, N. J. 
<< Los“Angeles;Cal. \ Philadel Pa. 
Memphis, Tenn. — Pittsfield, Mass. 

: Teans, La. Plainfield, N-J. 
t. Portland, Ore. 


- New Orleans Stock Exchange 
San Francisco Stock Exchange 
Seattle Bond & Stock Exchange 
Seattle Grain Exchange 
Toronto Stock Exchange 








Consolidated system, Mr. Sloan said 


good deal to the customers of the 
companies. 

ae means that they will receive the 

best service that an _ electric 

util ty. is capable of produci now 
and in the future,’’ he continued. 
‘“‘By that I do not refer only to the 
supply of electricity and its delivery 
to them in am — quantity without 
interruptions. include also service 
work of 
an organization, intelligent, trained 
for its duties, courteous in all con- 
tacts with the public, helpful in ad- 
vice about the most efficient and 
productive use of electricity for all 
needs~and purposes. 
; It means a management operatin 
under the best conditions to hol 
‘down costs and increase efficiency 
so that this high grade service may 
be supplied as economically as pos- 
sible. In turn that means that as 
‘and when these economies are 
brought into effect and their results 
are shown on the balance sheets, the 
benefits derived will be shared be- 
tween the owners and the customers 
‘of these companies. It means, in 
other ;words, a possibility of rate 
equalization and rate reduction in 
the metropolitan district which did 
not exist before consolidation of 
these companies into a system. 


Objects of Management. 

*"The job laid on the management 
by this consolidation, as I see it, 
is to make electric service most use- 


ful to the people, to the tenant of 
a three-room flat and the proprie- 
tor of a great factory alike, accord- 
ing to their requirements. It is to 
encourage the use of electric service, 
not, alone from a business point o 
view but also from social considera- 
tions, because electricity is so mar- 
velous a servant of humanity, and, 
as Mr. Edison said recently, we have 
scarcely begun to realize what it can 
do in lifting the burdens from hu- 
manity. It is to put ourselves, the 
management, into the other fellow’s 
— to get a conception of what 
e wants and needs from his elec- 
tric company and to come just as 
near supplying service in that way 
and on ge basis as is.mutually pos- 
sible. It is to give a square deal 
in the broadest sense. 
“As we do that, the customers are 
bound to benefit, because under this 
consolidation our opportunities ‘for 
furnishing better service and charg- 
ing lower prices for it are greater, 
much grea re than boa J a 
as separa * 

“Equal benefits will accrue to the 
increased business 
-will on the part 
of the customers. I do not. consider 
this point of view any tion 
of altruism. It is our obligation 80 























to: act, and it is good business sense.’ 
Mr. Sloan’s Record. 


Mr. Sloan was president of the 
Brooklyn Edison Company for nine 
years before that company was ac- 
quired by the Consolidated Gas Com- 
pany of New York, and he was called 
to New York to become the head of 
the New York Edison, the United 
Electric Light and Power, the New 
York and Queens Electric Light and 
Power and the Yonkers Electric 
Light and Power com es as well 
when the merger was completed. . . 
‘ —5 — ereaiee — — 
yn son Company greatly enlarge 

and improved its service facilities. 
He put into effgct successive rate re- 
ductions estima’ 


three years. Following each rate 


HOPEFUL OF SUGAR 


jconsidered most satisfactory in view 


this consolidation would mean aj}! 


f|a rapid recove 


to have saved the | and 
residents of Brooklyn $8,000,000 on 
their bills for electricity in the last 
re- 
duction there was an appreciable in- 
crease in the average use of elec- 


WITH FREE MARKET 


ast Head of Exchange 
e, Believes 1929 Holds 
— ibilities. 


Sales of sugar on the New York 
Coffee and Sugar Exchange totaled 
approximately 13,000,000 tons in 1928, 
thim volume: having ‘been exceeded 
only in 1927 with 14,383,900 tons, says 





Exchange, in a review of the sugar 


market. The aggregate for 1928 is 


restrictions and uncertainties 
ng Cuban exports to other 
countries than the United Se. 
——— on the Sugar Exc nenae 
steadily since 1914, 
hen trading in futures started. 
Seats on the exchange in the begin-. 
ning were priced at $1,750, whereas 
700. Bags one changed hands at $21,- 
r interests throughout the 
world now trade on the New York 
exchange and the tions here 
are used eve here as a guide. 
“Free trad on the exchange 
does not go hand in hand with gov- 
ernment ———— in production or 
sales,’’ said’ Mr. Lowry. ‘‘For the ex- 
change to dusistion properly a free 
market is necessary. It might truly 
be said that we have not had a nor- 
mal market in 5* for the 5* 
fourteen years. Abnormal conditions 
were firs —— about by the war 
and this was followed at intervals 
by actual or attempted controls of 
one kind or another. It is not sur- 
prising that the sudden rises or de- 
clines that have resulted from these 
features have made traders chary 
and in a mood to feel that their own 
jud ent counts for little. 
e have an excellent opportunity 
this year of creating a free market 
by the abolition of all restrictions, 
actual or tentative. Unless this is 
accomplished, the buyers’ attitude is 
not likely to change. In such a case 
values may sink until buyers are as- 
sured that: no risk is being taken, 
no matter what happens. 
A comparison of —* world’s su 
production for the last six years th 
the sales on the New York exchange 
follows: 


of cro 


World’s Sales on N. Y. 





Year. ——— (tons). Exchange (tons). 
1928. 2200 8,323,297 5,401,500 
1924..00. iN '116;109 8,722,750 

925. v0.00 23,721,646 0,623,550 
1926.0... ,909 12,460, 

| Se 23/733,172 14,383,900 

1028. .200% 25,250,101 13,000,000 (est.) 
MORE COTTON MAY BE 


Recovery in Trade Has Helped 
the South—Year’s Results 
Encouraging: —’ 


Special to The New York Times. 
NEW ORLEANS, Dec. 20.—The 
textile trade, which suffered from 
rather acute depression last Summer 


and during the early Fall, has in 
the ew months developed a 
decided improvement and mills are 
again wor a, on reasonably full 
time and at better margins of profit. 
What the result of the ‘better out- 
look will be on the size of the acre- 
age to be devoted to the next crop 
remains to be seen. There is always 
a tendency to increase acreage after 
a good season, but producers have 
an easily-remembere Rroot of the 
ill effects of a too sudden jump in 
acreage in the unsatisfactory prices 
which prevailed at-the ovening of 
the present season and miay there- 
fore not be so keen to increase 


— 

Business conditions in the South 
are in general fairly prosperous. 
Even the sections of the Mississippi 
valley which suffered from the dis- 
astrous overflow of 1927 have made 
and have produced 
good o> 1928. The sugar cane 
crop of uisiana suffered severely 
in 1927, but it promises now to al- 
most double the yield of that year 
Judging by the heavy freight han- 
dling and increased earnings of the 
railroads in this section, there is 
a largely increased volume of 
business under way. 


NUMBER OF FAILURES 
IN 1928 A RECORD 


But Liabilities Involved Fell Short 
of 1927, 1922 and the 
1921 Maximam. 


The number of commercial failures 
in the United States during 1928, al- 
though reaching a new high record, 


involved —R smaller liabili- 
ties than in several preceding years. 
ag yf statistics compiled by R 
G. Dun & Co., indicate a total of 
23,930 defaults, exclusive of banki 
and other fiduciary suspensions, ant 
an indebtedness approximating $484,- 
300,000. Based .on those figures, the 
numerical increase over the 23,146 
insolvencies of 1927 is less than 3% 
per cent, and the rise seems the 
more moderate when allowance. is 
made for the larger total of firms 
and individuals engaged in business. 

Moreover, last year’s liabilities fell 
almost, 7 per cent below: the. $520,- 
104,268 of 1927, and contrast with the 
maximum of $627, 401,883, established 
in 1921. In 1922, also, ‘the amount 
exceeded $620,000,000, and in 1923 
1924, as well as in 1927, the in- 
debtedness was above $520,000,000. It 
is significant that the average of 
liabilities per failure in 1928, at 
about $20,240, was the lowest, ex- 


ISTEEL MILLS CLOSE 


SEASONAL DECLINE SMALL 


cepting the $18,795 of 1926, in eight | Ost 





- PROSPEROUS 


December Makes’ a Strong. 
Finish, With Production and. 
Shipments Heavy. — . 











Prospects for New Year Are Favor- 
‘able In. Many Lines—Record 
‘ ‘Tin: Plate Consumption. : 


Special to The New York Times. 
PITTSBURGH, Dec..29.—Steel has 
had a strong December in produc: | 
tion, shipments and the receipt of 
actual shipping orders. It has not 
been .a patticularly good month in 
forward business. Steel ingot produc- 
tion has been at about 85 per cent, or 
160,000 tons per working day, equal 
to the average in the preceding 
eleven months, which makes a strong 
year-ending by reflecting little if any 

A tual, ae ders: in ifi 

ctua ping or 8 - 
cations rr iring contracts 
and in new — Boome beer 
heavy in December, reflecting in 
eae the expiration of certain prices 
volved in old e ents and 
in part the plans consumers 
to speed up their operations. Thus 
the outlook for steel production and 
shipments in the near future is very 
favorable. 
——— ee is not — ems, trl 
0 eavy, though in ‘these days’ 
of close hand-to-mouth —— there 
are few indexes. In the twelve 
months, December to November, in- 
clusive, the structural steel fabricat- 
ing shops have booked 3,277,500 tons 
and shipped 3,150,000 tons. They ap- 
ate to have had two weeks more 

usiness on the books Dec. 1 than a 
7 oon 
Oct. Class I railroads had 
5,437 freight cars on order, and or- 
ders since .reported in the trade by 
Class I roads: total 7,300 cars. To 
bé at all active freight car buildin 
needs to be.at a —* of about 10, 
cars a month. Age reports 
showed orders — —* the United 
States at 69;000 cars in 1926 and 





72,652 cars in 1927, while 1928 can 
hardly be be estimated at as many as 


Rail orders laced in the buyi 


movement of the last three months 


PLANTED FOR I1929 


about 1,100,000 tons, against 
about 1,600,000 to tons at the end of 
927 ere was 15 per cent decrease 


1 
in rail — from 1926 to 


1927, with a al recovery in 1928, 


while the prospect is for a decrease 
in 1929. 


The steel trade expects a very se- 


vere competition between automobile 
makers, seeing that automobile pro- 


duction in the past year has been 
searcely two-thirds of existing ca- 
pacity, while the steel —— has 
run at 85 per cent in the year and 
has had much competition. e steel 
trade’s concern is not so much about 
the actual tonnage of steel likely to 
—* by ht by the automobile indus- 
t is about the conduct of the | 
—— and parts ers, who 
have always been close buyers and 
are likely to be more so when there 
is increased competition. 

There are some favorable prospects 
distinctly visible. Barring ate ether 
unusual weather interfering with the 
canning crops, a record year in tin 
plate consumption is to be expected, 
while 1928 itself seems. to have made 
a new record by passing 1926. Also, 
after two lean years in oil and gas 
well drilling, ere is likely to. be 
more in 1929. Line pipe buying has 
Been very heavy in the 1 six 
months and not a. little Ss this busi- 
ness remains on books of producers. 
The new producer of line pipe at 
Milwaukee, using an electrical weld- 
ing process, is reported to have 
about 1,600 miles of line pipe on the 
books, or between 150,000 and 200,000 
tons. This is business that would 
otherwise go chiefly to pipe mills at 
Pittsburgh, Youngstown and Lorain. 
Plates for Milwaukee are made in 
the Chicago district. 4 
With this recent transfer of busi- 
ness and with ship and freight car 
building light, demand for plates in 
the Pittsburgh district and the ; t 
has been very poor. Bethlehem 
Company’s recent reduction in its 
plate price at Coatesville was in rec- 
ognition of an existing state and has 
not itself disturbed the plate market. 
There —— a fair volume of 
contrac for f steel prod- 
ucts for first —““ but nothing 
unusual. In quite a number of cases 
first quarter prices, while not higher 
than those lately quoted as the cur- 
rent market, are higher than prices 
in contracts against which consumers 
have been able to specify during’ De- 
cember in some cases and during the 
first half of December in other cases. 
This helps to account for the large 
volume of specifications and shipping 
orders in the past month, as well as 
for the moderation in contracting for 
first quarter at a time when consum- 
ing prospects are very favorable. 


GERMAN HARVESTS LARGER. 


22% Above Last Year’s—— Wheat 
Increased 17%, Rye 25%. 
Wireless to THE New YORK Times, 

BERLIN, Dec. 28.—The definitive 
official crop figures for German har- 
vests of 1928 are now published. They 
show that production of cereals in 


1928 exceeded last year’s by more 
than 22 per cent. 

Measured in metric tons, the crops 
compare as follows: 














tricity by domestic customers. 


years. 
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1928. 1927. 
Ryo . epereccececctocvess 8,522,000 6,833,000 
Neat” eccccscecess 3,834,000 3,280,000 
e6e devs eee voeercecs 996,000 6,847,000 
Potatoes ..cccerccece «~ 41,269,000. 37,550,000 
Sugar beets.............. 11,011,000 10,854,000 
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mn BH. ROTH & CO. 
ie in stocks of TREORPORATED 
‘BANKS. 
l TRUST 
REALTY INVESTMENT 
TITLE SECURITIES 
MORTGAGE 
INDUSTRIAL | . 
- UTILITY 
INSURANCE |. } onic. > 
companies EP : 
52 WALL ST: NEW YORK 
TELEPHONES HAN over 8410-8430 











































| CORRESPONDENT BANKS 


NEARLY. ‘9 century’s:accumulated experience and con 
), servative progress have qualified the Westminster Bank to 
~ offer its characteristic services as a London corréspondert 
to foreign banking. establishments, It functions through a 
{, system of over 900 of its own branches in England and 
c: representation in every banking ‘town in the world, and is 
* “sam equipped (as are the Paris and Brussels offices of the 
. Westminster Foreign Bank). for specialised service in credits, 
]|_ _.... collections, exchange and all the ramifications of commercial . 
'"" finance. Banking houses wishing to establish a London 
connection are invited to communicate with the Manager 


WESTMINSTER BANK LIMITED. 
' "Head Office: $1 Lothbury, London, B, 0. 9 
New York Representative:‘C. M. Parker, 68 William Street 
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National Bellas Hess Company, Inc. 


NEW STOCK—When, as and if issued 





HARDY & CO. 


Members New York Stock Exchange 
i 50 Broad St. 


New 
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One year ago Bankinstocks Holding _. — 
Corporation capital stock, backed b 
$323,209 assets and a farsighted — 
management, sold for $12. Today, _ 
with more than $1,600,000 assets 

it is selling at approximately $25. . 


The first chapter in the expansion 




































programme of Bankinstocks Hold- == = || 
ing. Corporation—the absorption of : 
_New Jersey Shares Corporation—is) = 

: now an accomplished fact. . eer 





In Bankinstocks Holding Corporation, 
doubly buttressed by accomplishments 


of 1928, we. envision an outstand- 
ing investment opportunity for 1929. 





















Ralph B. Leonard & Co. 


Specialists in Bank and Insurance Stocks is 
25 Broad Street ‘WHltehall 4270 
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Opportunities of Years Ago || 
‘Will Multiply in 1929. 
HAE; -witioes the Andaicy stelb ack uieutwueied = © 


— pte gt ug Hey Sean “a ee aaa cs a ey 
companies still remains a virgin field for consolidation. 












Less than 5 per cent. of the units comprising this growitig industry now form 
| past of the siajos systema chee, hina: 40 corvy ate Oy Seat a 
the benefits of consolidation. _ : : ere. 


eeahinites ledisidhaliics aaa = 


in the profit sharing securities of these rapidly expanding public utility con-  . 
solidations. The common stock'of one of the large corporations operating 
in Sate oll ine contaneealy SQ QO SNS eee ee 


five years. 

Another profit sharing stock of a recently: developed corporation in 1928 reg- 
istered a price appreciation of more than 80 per cent. : 
Similar opportunities are now being created by the increasing momentum of W 
consolidation in this growing and most stable branch of public service. b 
In a pamphlet reviewing this progress we call attention to the strong factors : 

of safety this industry affords ‘and to the certain profits. ADS have attended. 9— 






















these investments. | i : * 
You are hevbind deiciahReresonpis, z 
Use the coupon below. : 
DETWILER & Co.” 
INCORPORATED 


FINANCING — ENGINEERING — MANAGEMENT or PUBLIC uriuities 


11 BROADWAY, NEW YORK 

NEWARK NEW HAVEN READING EASTON 
DETWILER & CO., Incorporated - ; 
11 Broadway, New York . 


Please send me copy of booklet on the new’ 
opportunities in public utility consolidation. 
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J. A. SISTO 5 CO. | 


Members: New York Stock Exchange gare | ioe 


68 WALL STREET New York : t 
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STRONG POINTS 
IN FAVOR OF | 
EMPIRE. BONDS 


Evere BONDS are recommended, not with 
sweeping general statements, but because of 
specific features of intrinsic investment value. 
Careful investors are invited to note—and 


compare—these six outstanding points: 
i. Empire Bonds are legal for trust funds. 


Empire Bonds are guaranteed as to 
cipal and interest. ** 


Empire Bonds are secured by — first 
mortgages which never represent more 
than two-thirds of the property value as 
appraised by leading — 


Empire Bonds are independently trusteed 
by a large bank or trust company. 


Empire Bonds are issued on well located 
properties in active rental demand, whose 
net income amply covers all mortgage 
requirements. 


Empire Bonds yield 542% to 6%. 


4. 
de 


6. 


The soundness of Empire Real Estate Bonds 
is attested by the fact that 80% of all issues are 
purchased with funds held in trust by ex- 
ecutors, trustees, large banks.and endowed 
institutions. 

Judge Empire Bonds by their clean-cut fea- 
tures of strength. Judge thetn by the informed 
and discriminating buyers who select these 
bonds for investment—buyers who are limited 


by 


law to securities of the highest: staridard. 


Call or write for circulars of current issues. 


Empire Bonds 


Empire Bond & Mortgage Corporation 
Capital and Surplus over $3,300,000 
535 FIFTH AVENUE, NEW YORK CITY 
Telephone Vanderbilt 6686 
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The Power of Niagara 


S a boy you didn’t think of the brook down 

on the old farm in terms of Power, : Later 

in visiting Niagara—which is a huge aggregation 

of brooks—you realized that scientific develop- 

ment, proper financing and able management had 

turned this great natural resource into a highly 
profitable industry. 


INSURANSHARES TRUST CERTIFICATES, now held by more 
than 9,000 investors—each.of. whom has thus ac- 
quired a pro rata interest in the stocks of 60 leading 
Insurance Companies and Banks, offers a financial 
parallel in group Earninc Power. 


Fimst— 


Because group investment of farge aggregate funds 
by experts assures maximum safety, liberal yield, par- 
ticipation in surplus earnings, extra dividends and 
undivided profits, and— 

SEconD— 


Because this form of investment, maintained. and in- 
creased over a period of years, is constantly building 
a competence for the future. 


We will gladly give you details on request 


INSURANSHARES CORPORATION 


49 Wall Street, New York :: Tel. Whitehall 9082 
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TPREDICTS PROGRESS. 
FOR SILK INDUSTRY 


| National Exchange’ s President 


Says Opening of That Market 
Was Event of Year... 


THINKS CHANGES POSSIBLE 


Refers to Future of Manufacturing 
Here and -Need for Improvement 
~* In Production Abroad. 


The silk industry closed 1928 with- 
out recording events of a startling 
nature; such as in previous years 


cording to Paolino Gerli, President 
of the National Raw Silk Exchange. 
Fashion continued to favor the prod- 
uct, insuring wide and large distri- 
bution. Raw silk prices fluctuated 
within a reasonable level, due to well 


.| balanced supply and demand; con- 


sequently prices of finished materials 
in broad silk and hosiery were stable 
and on a basis to insure their pop- 
ularity. 

‘Perhaps the most important event 
on the constructive side was the op- 


tional Raw Silk Exchange for trad- 
ing in futures,’’ said Mr, Gerli. ‘‘The 
exchange in the short space of its 
existence has shown the beneficial 
effects which can flow to the trade 
from it. 

“Looking ahead, it is probably from 
the broad silk branch of the industry 


that important changes may come in 
the future. Conditions have become 
such, in fact, as to force a concerted 
move by elements which until now 
have been great individualists believ- 
ing only in the law of the survival 
of the fittest. It is in the broad 
silk section of the industry that the 
gravest r exists. 

‘‘Hosiery is don well, with excel- 
lent prospects for the new year. 

“In the raw silk markets of origin 
a steadier tone is prevailing. Reel- 
ers are gradually getting into better 
shape f angry However, here 
also there is a great deal to be done 
to lift the industry to a higher level 
of efficiency mechanically, and to 
establish it on a sounder financial 
lan.. Much that is medieval and 
eudal stands in the way of its prog- 
ress 

“With keen competition ahead, 
with chemistry achievin: ng wonders in 
the production of synthetic yarns, 
the real article, raw silk, must be 
brought to the consuming markets in 
its most perfect shape and at com- 
petitive prices. The reelers should 
strive, not for how much the traffic 
will bear, but for how little they 
can produce it, although so agen ae b 
and for the larg est le supply 
—— with poss bilities of ex- 
panding its use in the textile field.” 


had shaken some:of its branches, ac- | Schwab 
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|SCHWAB’S TEN RU 
TO KEEP EEP PROSPERITY 


Chairman of . Bethlel of Bethlehem Steel. 
- Enanciates Decalogae Which © 
He Deems Efficacious. 


We have: reached:in this country. 
an amazing degree of general pros- 
perity, with American business on 
the whole no longer facing an uphill 
climb, according to Charles M. 
Schwab, chairman of the Bethlehem 
Steel Corporation... The problem to- 
day, as he sees it, is an entirely new 
one. It is what to do to make pros- 
perity permanent. Of course no one, 
he holds, has any patent rights to 
continuing business success. 

‘There are a few fundamental con- 
siderations which all of us.may find 
pe to keep in mind,” said Mr. 


. “The following ten rules 
—— ote ee Or noth ee 


PP ay py oe pighest * 
wages. Prosperity is in 
lated to a liberal scale. 

“‘Treat labor as a business “partner. 

1 industry depends more on 

human relations than upon the or- 
ganization of money and machines. 

er Conduct ile gone the full li a 
of day. Public co! ence and pub! 
suspicion may be only 
a door. 

‘“‘Remember that the law of supply 
and demand is inexorable. It would 
also be well to remember that there 
is no. necessity for producing an 


ening here in September of the Na- | excess 


“Live and help live. Even pros- 

rous industries cannot afford to 

ve the backward industries too far 
behind the — ——— to 
Le permanent must be equably dis- 
tributed: 

‘Welcome new ideas. To establish 
— institutions we must al- 

"oe be prepared for change. 

ever be satisfied that what has 
been achieved is sufficient. Smug- 
ness and complacency do not pro- 
mote pro; 

“Opera business on the most 
—— basis. Price-cut' » over- 
expansion, uneconomical me ods of 
distribution are just as harmful to 
business and to the public as price- 
fixing, monopolies and rebates. 

“Look ahead and think ahead, It 
is easier to avoid depressions than it 
is to cure them. 

‘Smile, be cheerful, and work upon 
the basis that the fundamental pur- 
e of business is to promote the 
.ppiness of human beings.”’ 


A Tribute to British Industry. 

Special Cable to. TH= New YORE Times. 
LONDON, Dec. 22.—Financial Lon- 
don has accepted as striking testi- 
mony to the soundness and efficiency 
of Great Britain’s manufacturing in- 
dustry the view lately expressed by 
the economist, Professor All \Young 
of Harvard. ‘He said: know of 
no facts.which prove or indicate that 
British industry, seen against the 
background of its own problems and 
sey own possibilities, is less efficient- 
organized or less ably directed 
—* American industry, or the in- 

dustry of any other —— sid é 
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“MARK I, 


Investment Securities 


100 BROADWAY 
NEW YORK 


Tel. RECtor 9265 
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Bagdad 








19 West 44th St. 


— — 


Corporation 


A Low Priced Stock With 
Speculative Possibilities . 


Information on Request 


James G. Ward & Co. 


Copper 











New York 


Telephone VAN derbilt 10177 
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‘Canadian Bond List 


NVESTORS interested in Canada as 

a field for investment are invited to 
write for a copy of our new. twenty- 
page bond list which covers a wide 
range of sound securities. Selections 
include the obligations of 


Governments 
Railroads 


Municipalities 
Public Utilities 
Corporations 


Wood, Gundy & Co. 


Incorporated 
14 Wall Street, New York 


Toronto Winnipeg Montreal London, Eng. 











Ce ccccchk 28s. 3.8 


Sanford, Fla... 6: 
Hidalgo Co. Texas, 78 (Wat). 
Fort Lauderdale, Fla | 

ort Lau 6660.05. 238 
"Hollywood, Fla és * é 
Pompano, Fla., ee i vy, 
Buncombe Co., N. ————— * 
Fort Pierce, Fla., a Se 
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_ Send for descriptive circular T2 oe = ot 


Farson, Som&: C0. - 


Established 1906 


111 Broadway New York, NY 






































Insurance and Bank 
Stocks 
1929 should show substantial enhancement in 


value in, the following Insurance Stocks: * 
, Travelers ual f a 2 


Niagara 


PEREZ F. HuFF Co. Inc. 


Members Unlisted Securities Dealers Ass'n | 
75 Maiden Lane, New York 























Bank and Insurance 
Write for BTI 


GuTTAG Bros. 














Georgia Home Ins. Co. 


Established 1859 


Now one of the strongest and largest 
Fire Insurance companies in the 
South. Control recently purchased 
by Home Fire Securities Company. 


We suggest the purchase of Georgia 
Home Insurance Company stock for 
investment and future appreciation. 


J. K. Rice, Jr. & Co. 


Members Unlisted Securities Dealers Association 
Phone RECtor 9030 120 Broadway, N. Y. 





























A Record which 
Concerns Every Investor 


Every person who has bonds or stocks in his safe deposit box 
should have, for ready reference, a separate record giving the im- 
portant data pertaining to these securities. We have prepared an 
: “INVESTMENT RECORD OF SECURITIES” 
in which your holdings may be tabulated, together with the 
interest or dividend dates, call prices, certificate or bond num- 
bers, income tax status; also space for profit and loss figures. 
We shall be glad to mail this Record to you, or if you will send 
us the correct titles of your securities we will properly arrange 
the data in the Record and forward it to you. 


W:W:TownsEnD’&:Co. 


INCORPORATED 


SEVEN WALL STREET, NEW YORK 
TELEPHONE WHITEHALL 7691 





SYRACUSE AMSTERDAM 
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Orton, Kent & Co. 


Members New York Stock Exchange 


ecAnnounce 


the removal of their main office to larger quarters 
on the 5th floor of the 


Harriman Building. 
Thirty Nine Broadway 


New York 
Telephone WHitehall 8510 
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IN COMMON 


Specially Selected by the’ ot 
— Sear of The Mageestsst Wael 


Een rong th more activ common ich tt ae! z 


tain high srade-tatues wince sot aot 


the various changes in the trend. of 
These stocks move more in accordance: ' 


re ene cairn anaed cea 

egard fo the technical 

r or the movements 

stock list. We. have sslected twelve — ea 
fall in this category, as meriting most serious 


Billions at Stake in 
Chain Merchandising 
By Edward A. Filene | 


In this exclusive interview with Gilmore Iden, Mr. Fine, 
who is one of the nation’s outstanding figures in 

dising, mg mpd rode Big 5 am cee pe ge aoa! 

wish oe Be sees ——— 
‘doing a billion dollar a year 


of high-priced goods- bgt prtoctpies ave fi 
5 and 10 cent stores so 


What is Ahead for the — 


President 
_of the Chicago & Northwestern Railway 
A timely discussion of the vital 


—* discussion of these problems and 


timely interest eros value aaa 


securities. 


IMPORTANT ANALYSES — 


Abraham & Straus Inc., Deb.’ 58," 1943 
General ‘Gas & Electric : 


MeL "1 


ALL OF THE ABOVE AND MANY! OTHER® ©" 
IMPORTANT FEATURES APPEAR ares 


DECEMBER 29th ISSUE: "OP — 


SOY Pe RSE BE Ry 


The Lea Publication in the Financial Field 
AT NEWSSTANDS, 35¢ A COPY > 


-=——=FILL OUT AND MAIL THIS COUPON TO-DAY ~ =~ 


THE MAGAZINE OF WALL STREET . 
42, Broadway, New York 


ae Gee ose me the next four issues of 
your Massie stating 


Name.. cence eeecesececescoce ....... 


Address ⸗2222262 ....*«.*** . ...***** *****22Ei⸗i 

















railroads and our special investment rating of their 








Effective December 31, 1928 
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ON JANUARY 1, 1929 


THE FIRM NAME OF 
PARKINSON & BURR 


WILL BE CHANGED TO 


BURR, GANNETT & CO. 


Mr. GEORGE — BALDWIN 


MR. Pesos HATCH 
WILL BECOME GENERAL PARTNERS 
AS OF THAT DATE 





























Margin ‘Clerk Wanted 


We desire the services of an expe- 
rienced and capable margin clerk. 
Please reply by mail, stating refer- 
ences and previqus experience. 


Gruntal, Lilienthal & * 


Members New York Stock Exchange 
© Srendery, ey RS I 















































WE ANNOUNCE WITH REGRES THAT 
MR. CLAYTON SNYDER 


mAs TUIy DAY nAlegRED, ROM OUR FIRM 


_ ARTHUR E, FRANK & CO. 


— _ Members Now York Stock Exchange 
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in vestments 


New Year. 
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e et OF» "variety of 


B making: secon, 
well 


Me 
— 


all other * 


sixty years we have’ —— re 
the services of. 4}. 
4 organization in 
heir ‘investments, and’ 
‘to! you a cordial invi-. % 
tation to oe yourself of our 


Write far our Vp. -page Pamphlet 


“Divestment Suggestions” 


— & Cai 


25 Broad Street, New ‘York. 


Members hee York Stoek Exchange 














|} coming year would be exceptionally 





L929 
For first of :the 
year investment .. 
send for our. 
January. list, It? 
contains a wide 
choice.of issues 
of various types. 


The National City Company 


Main Office: National City, Bank Building 


Twenty-two Offices in the — 
Metropolitan District 


German Bonds 











East Prussian Power Co 
First Mortgage 6% Sinking 


Pomerania Electric Co 
% Sinking Fund Bonds 





Price 89 and interest 
to yield over 6.90% 


Harris, Forbes & Co 


Pine St., Cor, Williem 
NEW YORK 


Uptown 
475 Fifth Avenue 











FOUNDED 1851 


New York Stock Exchange 
Boston Stock Exchange 


Inquiries Invited 


24 Broad St. 


























Exempt from all Federal. Income Tawes 


MUNIC!PAL BONDS 


City of Goldsboro, N.C. 


4%% Improvement Bonds 
Due Nov. 1, 1931 to 1956 


Price to yield 4.50% 


Borough of Highland Park; N. J. 


4%% School District Bonds . 
Due Nov. 15, 1929 to 1955 


Price to yield 4.40% 











* Walton County, Florida 


gee DYe% Booed Bonds 
Due July 1, 1986 to iss" 
“Price to yield 8.40% = 





















| year’ Ends True to Form—. 
“Story of 1928 and Out. 


[f5:Cy {> {look for 1929. 





That. 1928 wis a period semeordered: 
‘credit; save only in the area of pure: 
.}commercial loans which the Federal 
Reserve. has vigilantly guarded, was. 
Manifest ever since last . May. In 
loalis to the’ Stock Exchange, the 
cord* has tightened steadily and un-: 
f| remittingly, ‘The end-of-the-year po- 
sition nas , been indicated by rates 
for collateral loans which, at 12 per 
dent off call and 7% to 8% on time, 
are the highest since the extremé 
mid-year téefsion of 1920. The re- 


efal bank, at 60.per.cent, is the low- 
est reached since the days of severe 
deflation in the Spring of 1921. In 
the face of this year-end money 
stringency, the market’ for highly 
manipulated stocks has been repeat: 
edly bid up 15 to 20 points. 

It. might .have. been. supposed .that, 
under- such circumstances, “predic- 
|| tions by financial experts for. the 


‘interesting. The interest in them, 
however, is mostly directed-to their 
occasional ‘conflict of opinion. Wall 
Street’s year-end prophets rarely en- 
gage in public. forecast of an un- 
pleasant future. Such prediction is 
unpopular. ati best, and even banking 
experts hesitate to: voice it in the 
face of a-risitig matket. “We have 
the instance of a declaration at the 
end of 1919, by a high financial 
authority and in the face of 25 per 
cent money but’ of rising stocks and 
booming trade, that ‘underlying fac- 
tors’’ were “exceptionally favorable,’ 
that Wall Street was confident of a 
“much . easier Money market early 
in the new year,’’ and that. contin- 
uance of trade prosperity was ‘‘prac- 
tically .certain.’’ 

Most: of the current forecasts re- 
semble that prediction. They are in- 
terspersed, however, by a few dis- 


which set forth the less agreeable 
possibilities of a year which begins 
with overstrain on credit, yet with 
active continuance of the influences 
that hed overstrained it. The one 
set of prophets stresses the fact that, 
at a price, abundant speculative 


Street is willing to pay the price in 


points to the fact that a year of 
severe tightness in credit tradition- 
ally marks a new and altered phase 


built up on easy money. These con- 
flicting: judgments reflect the exist- 
ing division of opinion as to what 
was really indicated by the high- 
Money rates of 1928, and therefore 
what will be their sequel in 1929. 
‘When it.is asked, what will happen 
in next year’s money.market and 
how other markets will be affected, 
there should at least be reminiscent 
interest in examining parallel cases. 
Of the past thirty years there have 
been seven which ended with an ab- 
normally stringent ‘Wall Street 
money market. Four of them—1920, 
1907, 1902 and 1899—were followed by 
@ year of gradually relaxing money 
tension; but in each of those in- 
stances the year-end stringency was 
accompanied by violent and continu- 
ous ‘liquidation on all speculative 
markets... The other three years in 
question—1919, 1906 and 1905—ended, 
like 1928. with triumphant specula- 
tion on the basis of abnormally high 
money. Each of those three Decem- 
ber markets was followed, first by 
distinctly lower money rates in the 
first:six or eight weeks of the ensu- 
ing year, then by a highly disturbing 
return of stringency in March and 
by a critical money situation in the 
Autumn markets. 

Such, then, is the teaching of ex- 
perience; of which “it will be re- 
marked, however, that present-day 
Wall Street looks on the financial 
situation. as the produet ot a new 


counts for nothing. If, as is not im- 
probable, money rates relax abruptly 
next month, we shall doubtless hear, 
as Wall Stréet heard on the other 
similar occasions, that the strin- 
gency of 1928 was a passing incident 
and that nobody need any longer 
watch the money market. If the 
new year should begin with a genu- 
ine “and ‘far-reaching ‘speculative 
readjustment, that view of the credit 
situation might turn .out to be cor- 
rect. If speculation on the Stock 
Exchange were to blaze up into an- 
other and a greater flame, prudent 
financiers would await with some 
concern, the Spring and Autumn 
markets. On these points, year-end 
prediction is often far astray. New 
years which brought surprises .to 
the financial: community have been 
freqtient'on the chronological record. 


“RECORD OF TRANSACTIONS. 


New York Stock atl week 
ended Dec. 20, 1928: 
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Westinghouse Rights 


: Union-Oil Rights. 


InternationalPaperRts;” 


=!’ Mid-ContinentPet. Rts.. 


Shell Rights 
Pacific, Gas Rights. 


|| Republic Ir. & St. Rts. 
Bell, -»L@XassRights 


SGRIPS | 
Bank.of America Scrip 
Gillette Scrip 


SPECIALISTS IN 
RIGHTS AND SCRIPS 


Mc DONNELL & (Co. 


Members New York Stock Eauchange 
120 Broadway, N. Y. Tel. Rector 7800: 
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——— 
Bankers Indemnity 
Commercial Casualty 
Firemens 
Great American 


Hudson Casualty 
Public Fire 


Westchester Fire 
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Shares 
in the South 


INCORPORATED 


An investment trust 
placing its: funds in 
sound diversified enter- 
prises which are in 
position to benefit from 
the exceptional busi- 
ness expansion now 
favoring the South. ~ 


Write for fail details 


Rogers Caldwell & Co. 
Cos POR ATED 
150 Broadway, New York 
Telephone: Rector $068 
Affiliated with 
Caldwell & Co., Neshvifle 
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Our WEEKLY REVIEW - 
contains data on 


Common. Stocks 
For Investment 
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25 BROAD ST. NEW YORK ~ 
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Gold Outflow and Rising Liabili- 
ties. Bring Reserve Ratio 
Below Last December. ; 





MONEY OUTLOOK-CONFUSING 





Many Contradictory ‘Indications as 
to the Market’s Course After 
the Turn of the Year. 





Special Cable to Tas New Yorx Trans. 
LONDON, Dec. 28.~The London 
money market at present is in the 


|throes of the customary year-end 


squeeze. The Bank of England is 
lending heavily, however, and since 
these funds are not immediate] re- 
quired by brokers, call-money rates 
are very low and in striking contrast 
to rates for January loans, for which 
5 per cent and upward is now being 
paid. 

The effect on the Bank of Hng- 
land’s position has, as wtsual, been 
very pronounced. Last week's re- 


i | turn showed a further fall of £5,572, 


201 in the banking reserve, which 
now stands at only £25,824,375, 
against £52,844,888 a monthago. Dur- 
ing that period the note circulation 
has risen £21,241,761, while gold 
holdings have declined £5,773,712. 
The expansion in the note issue is 
customary at this time of the year, 
but the loss of gold has been abnor- 
mally large, the present gold hold- 
ings now amounting to £154,067.274, 
against £176,584,739 last September, 
which marked the top point of the 
year and constituted a high record 
for all time. 

Heavy Decline in Bank Reserve. 

Gold holdings are still higher than 
a year ago, when the total was £152,- 
408,849, but the present banking re- 
serve of just over £25,750,000 com- 
pares with £34,500,000 a year ago, 
while the ratio. of reserve to liabili- 
ties is below 1927 for the first time 
this year, being now only 21.5 per 
cent, against 24.1 per cent a year ago 
and 56 last September. Apart from 
the gold withdrawals, the change in 


the Bank’s position during these late 
weeks of December is more or less 
normal, and rapid recovery in the 
position will occur after the turn of 
the year. 

As regards the general monetary 
outlook, the forecast in the present 
| circumstances is unusually difficult 
and liable to error. Everything de- 
pends upon gold requirements, which 
are impossible to gauge. The recent 
rise in the London rates of exchange 
on America and Germany has defi- 
nitely Paty Om gold exports to those 
countries, but the question is now 
asked whether this recovery can .be 
main 


Exchange Market Signs Conflicting. 

There is no doubt that London, 
Berlin and Paris have been bringing 
money back from New York in great 
quantity for the year-end, and this 


* 


won: aterliag· - It is.noted, however; 
that while spot exchange rates have 
been favoring.London, forward rates 
have been going less favorably, 
which seems to point to the possi- 
bility of a return flow of funds to 
New York when the year is turned. 
‘Much,: necessarily, will depend on 
‘the future action of the New York 
money market. 

In connection with Continental 
withdrawals of gold from London, 
there is no doubt that at least the 
more recent demands have been due 
to desire to augment gold reserves 
of — — State banks against 
the pansion in yéar-end —— 
wlohe: should shortly contract 


ly complex. to warrant the mainte- 
Nance of a Tes, gpg high level! 
of money rates London. .The pos- 

sibility of a rise in the Bank rate 
has undoubtedly been recently in- 
creased and the danger is not yet 
over. 


INDUSTRY DECLINED, 
STOCK MARKETS ROSE 


Contrasts in England’s Retrospect 
of 1928—Railway Shares 
Held Back. 


Special Cable to Tam New Yore Times. 
LONDON, Dec. 28,—Although in- 
dustry has languished in England 
during the past twelve months, the 
stock markets have certainly flour- 
ished. The Bankers Magazine’s com- 
pilation of security values in 1928 
show an actual net appreciation in 
365 selected securities of 3.8 per 
cent. The gain in fixed interest 
stocks was 1 per cent, against 1.6 
per cent in 1927, but variable divi- 
dend stocks rose 8 per cent, com- 
pared with an advance of 8.3 per 
cent in 1927, This year’s advance, 
—— top of the previous year’s 
ords strong testimony to the 
eed amount of capital seeking em- 
ployment in securities, and that. de- 
mand has not only been strong 
enough to tt end values of existing 
securities still higher, but has ab- 
— * a very large quantity of new 


goa the causes for the upward 
movement were large American pur- 
chases of British investments, great 
Mra ad & trust com jes, and 
of speculative public interest, 
haps the most unfavorable fea- 
ture of the Stock Exchan 
been th 








railroad 
caren This —— 
s 
pre in on steadily —— 1028 and 
there seems no pros of an ear 
change for the tatters 


BRITISH STEEL OUTPUT UP. 


November Production Well Above 
Average of Recent Years. 
Special Cable to Tam New Yorx Trams, 
LONDON, Dee, 28.—Steel output in 
Great Britain d November was. 
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Special Cable to Taz New Yorke Tres. 
PARIS, Dec. 28.—The increase of 
112,000,000 francs for the week in its 
gold reserve reported last Thursday |. 
by the Bank of France arose almost 
entirely from continuing purchases 
VouGHT. & Company of gold abroad by the bank. At the 
moment, loans of. its. foreign...ex- 
120 Broawwiy, ‘New York. change bills by the bank to private 
Boston ' Providence ||| institutions have practically ceased. 
. ‘ ‘ They are now at the very low figure 
of 25,500,000 francs, as against 1,434.- 
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at the time of the stabilization de- 
cree at the end of June. The total 
foreign exchange holdings by the 
bank decreased this week by 470,000,- 
000 francs. That decrease, however, 
I F was offset by the increase in the gold a? 

reserve. 

nvestment At the year-end it ig still absolutely 
‘ yn Si impossible to estimate with any close 
Sec ufl t 108 approximation the total foreign credit 
balances held by the French markets. 
.| It is admitted, however, that the for- 
eign exchange sold by the Bank of 
Cc France since stabilization has passed 
mostly into the hands of other 
orp orate French institutions. From this it is 


° © 3 —— that the total French hold- 
F inancing ings of foreign bills, including those 
in the hands of the Bank k of France, 

should certainly not be lower at the 
moment than 36 billion francs, or 
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PT) - The bank’s gold reserve is now 
31,834 million francs, ainst 28,934 
millions immediately er stabiliza- 
tion. The reserve was reckoned as 
5,544 millions in the December report 
Dommnick &- Dosmnick of 1927, bay that figure included 4,400 
millions of go en unavailable at 

Members New York Stock Exchange the Bank of England. Today the 
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utely free, but revalued at-the new 
parity of the franc. 

On the other hand, this week’s 
large increase of bank note issues, 
which will be followed by a still 
larger increase in next week’s re- 
port, has brought the bank’s total 

. | circulation to the high record fig- 

Th ; F ure of 61,913 million francs. At the 
eve are no investment |time of ‘stabilization last June it 
securities producing more | ¥®5 58,772 millions and at the Decem- 


ss ; ber date in 1927 it was 55 ,806 millions. 
regular income than the best 


— SURPLUS OF IMPORTS 
Guaranteed | CONTINUES IN FRANCE 


Railroad 11-Month Import Excess 1,621,- | 
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Sto cKs 000,000 Francs, Against 2,177,- he —* 
000,000 Export Excess in 1927. -⸗ 
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Special Cable to Taz New York Tress, 
PARIS, Dec. 28.—The statement of | 106: 


French foreign trade for the eleven 99° 97 9TY 
“What they are and completed months shows imports of.|100 94 Dominic Re a2? lat is, "2 Se 


§ 94 
103 — 997% 101 
why they are an 48,235 million francs, compared with | 3931, it Do deb 
ideal fei 47,672 millions in the same months Si ae March, 1953 71 102% ise og — 2 ot AneGn o Nitratersy * 
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61 Broadway — — ⸗ of 2,177 millions. 1005 90%, 35 Do th IB 100 1 * A Atl Goast Line tee is,'53'92 $2 1h é Do gen .4i4s, B 1977... 957 
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Mackubin, Goodrich & Co, ||| POLITICS AND PARIS BOURSE 


BALTIMORE, MARYLAND Market Affected by Cabinet Rumors, 
— but Doubts Them. 
Members Special Cable to Tum New YorE Truzs. 

New York Stock Exchange Pp —— Boost tape — , —* 
Baltimore Stoch Exchenge « ‘ll of ‘the week’ was attributable pri- 
2 marily to rumors circulated concern- 
Private Telephones to ing dissensions in the Ministry. The 
market persisted, however, in not 
NEW YORK—Cenal 7040 looking for an actual -Ministerial 
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Prior to these political: rumors the 
market had shown general firmness. 
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Circular on Request 
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100 Broadway, New’ York 
Telephone Rector 6513- 
Keyser Bldg: ~ Woodward Bldg: 








Baltimore Washington, D.C. 
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Investment 
Counsel 


“review of ‘your 
investments is ‘essential. 
Our organization offers you 
the benefit of its knowledge 
and experience and invites 
you to consult with the 
executives of this firm. 


Pask & Walbridge 


» 9 Sembers 
New-York Stock Exchange 
New York Curb Market 
Fourteen Wall Street 
New York City 
Telephone Rector 4900 
Direct Private Wires to. 
: Montreal — Toronto - — Ottawa 
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| week that most of 
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Stocks 


The preferred stocks 
of certain. electric 
power and light com- 
panies offer attrac- 
tive investment  op- 
portunities at present 
aon levels. .. 


eer 


Our. guggéstions, with: 
detailed circulars, will 
be ‘sent upon request. 


EH Rollins & Sons 


| 
| Founded 1876 

44: Wall Street, New York 
Boston ‘Philadelphia Chicago 
Denver San Francisco‘ Los Angeles 
Lendon* =, . Paris Milan 
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Weekly 
: Stock Letter 


~Our Weekly Market Let- « . 
‘ter contains each week a 
summary of current eco- 
nomic and financial con- 
‘ditions, and in addition 
analysis ‘of an» individual 
company or security. 


A copy will be sent 
Upon request - 











|BERLIN UNCERTAIN: 


OF GOLD LD MOVEMENT 


Has Thus. Far Taken ar Taken 373,000,- 


000 Marks From England, 
bin Foresees Change. - 


REICHSBANK’S GREAT. GAIN 


Trade Activity Slackening, but 
Piling Up of Unsold Merchants’ | 
Goods Has Ceased. 


Wireless to Tax New’ York Trams. 

: BERLIN, Dec. 28.—The Reichs- 
bank’ s gold reserve showed a further 
considerable increase this week from 
previous high-record figures, rising 
to 2,729 million marks, which com- 
pares with 2,573 millions a month 
ago, with 2,083 millions at the end 
of June and with 1,860 millions a 
year ago. Gold imports from Eng- 
land into Germany during the year 
‘up to the middle of December have 
been 378 million marks, and from 
Russia there was-imported 282 mil- 
lions. 

Berlin bankers doubt whether the 
favorable condition of mark ex- 
change, which made these gold im- 
ports possible, will continue into the 
new year. As is. well known, the re 
cent gold imports have been largely 
short-term 
credits; but if, as is now expected, 
German money rates were to fall 
heavily with the new year, the in- 


flow of foreign funds will décrease, 
with the natural effect of weakening 


-| Mark exchange. It is not yet.certain 


however, that the Relchsbank ’ will 
réduce its discount’ rate. 

‘The Official Institute for Studying 
Trade Fluctuations — this 

e European 
eountries have already acquired: suf- 
ficient gold as cover for their cur- 
rency. The institute concludes, there- 
fore, that the international , move- 
ment. of gold hereafter will be in- 
creasingly determined by free arbi- 
trage transactions. 

Slackening of trade activity con- 
tinues, but very slowly. Turnover in 
some manufactured guoda is still al- 
most on a level with a year and 
the large stocks of merc andise 
which. were lately. accumulating in 
manufacturers’ hands are now being 
depleted. ‘The feeling, therefore, is 
that the prospect for finished manu- 
factures tends: to-improve, but that 
continuing decline in the heavy _in- 
dustries is to he expected. 


| BERLIN BANK DEPOSITS 


SHOWING STEADY GAIN 


Year’s Unneaally Large lacfease 
Ascribed Partly to Inflow of 
Foreign Funds. 


Wireless to Tas New YoRK Trams. 

BERLIN, Dec. . 28,—The seven 
principal banks in Berlin, reporting 
this week, show. in their balance 
sheets aggregate increase of deposits 
during the month of. 315,000,000 
marks, as against an increase of 
300,000,000 in October. The percen- 
tage of liquid’ assets to liabilities 
rose during the month from 57.2 to 
58.1. 

In the first eleven months of the 


ear deposits in the commercial 
ks increased 1,786,000,000. A 
large part of that increase, however, 
was due to receipt of foreign funds. 
Bankers estimate that. only 30 per 
cent of the increment of deposits is 
made up of new national savings. 


GERMAN TRADE HESITANT. 


Buyers of Steel Defer Purchases, 
Coal Production Less. 
Wireless to Tax New Yorx Times, 
BERLIN, Dec. 28.~The German 
steel market is dull at the year-end. 
Consumers are disinclined to buy, 
owing .to uncertainty whether prices 
will be put up as a result of Min- 


‘ister Severing’s arbitral decision for 


higher wages and shorter hours in 
the Ruhr steel branch. The greatest 
activity of late has been in semi- 
finished products, of which consump- 
tion was large>during the November 
lock-out. 

Coal . production during the first 
eleven months of the year was 139,- 
056,955 tons, as against 140,359,295 
in. the same months of 1927. 


_ THE NEW tts 





Rapid — in Germany's «) 
Export of iat tty 


Wireless to Toy New YorxK Timus. 

BERLIN, Dec. 28:—Watchers of 
the German position in foreign 
trade are gratified by the fact 
that, notwithstanding the continu- 
-ing import surplus, the chief fea- 


‘years continues to be the rapid- 
increase in export of: manufac- 
tures. Thus.far in 1928 those ex- 
ports have averaged. 707 million 
marks, as against a monthly aver- 
age of 629 millions in 1927, of 580 
millions in 1926, of 552 millions in 
1925, of 432 millions in 1924 and 
of 562 -millions: in 1913. 
-\ The Statistical Bureau declares 
that the increase in such exports 
during 1928 was only partly due to 
“the less favorable condition of the 
home consuming market and was 
largely attributable to normai and 
progressive success in extending 
the. foreign market—a process 
which may be counted on to con- 
tinue in the future. 


‘ture ‘in the comparison with other | 














BERLIN MONEY MARKET 
BUT LITTLE DISTURBED 


Demand .for Year-End Credit 
Heavy, but With Rates 
: Little Changed. 


Wireless to Tum New YORE Trucs, 

BERLIN, Dec. 28.—The year is 
ending at Berlin with no serious dis- 
turbance in. the money market. 
After the three-day holiday closing 
of the Boerse. and the banks, the 
money market reopened with heavy 
demand for month loans, for loans to 

carry over into the first days of 
January, and for Boerse prolonga- 
tion credits. The demand for day 
loans, however, .was moderate and 
easily met. 

Friday’s day loan rate was 5 to 7, 
month loans went up 9 to 10 and 
private discount at 6%. In the last 
days. of the week the commercial 


banks rediscounted heavily at the: 
Reichsbank, which ‘will probably | 


show a much swollen discount port- 
folio for the last week of the year. 


The Reichsbank, ‘however, is well 
prepared for this strain, since dis- 
counts ‘in the third week of No- 
— —2 ese : get = 
pected an agerege only 

million — contrasted with 
—J million in “the same week of 


SPINNERS IN GERMANY 
ASK RELIEF FOR TRADE 


Declare That Foreign Competi- 
tion Is Making Their Home 
Business Unprofitable. 


‘Wire:ess to Toe New YoreE Tuas. 

BERLIN, Dec. 28.—Cotton spinners 
and weavers are attacking violently 
the Franco - German’. commercial 
agreement of ‘1927, as a result of 
which the import into Germany of 
French, Czechoslovakian, Belgian 
and other cotton goods has in- 
creased. The spinners declare that 
wages in those countries are 30 to 
50 per cent lower than in Germany, 


and assert that it is possible to com- 
pete’ with them even in the home 
—— only ‘by selling without a 
pro 

Woolen industries, which began the 
year better than cotton, are now 
very dull, and in the linen branch 
only 33 per cent of the trades union 
members are fully employed. 


HIGHER GERMAN DIVIDENDS. 


Industrial Companies Advance Thelr 
Rate—Earnings Large. 
Wireless to Tax New Yorxe Tnars, 
BERLIN, Dec. 28.—Among the in- 
teresting reports of industrial com- 
panies published this week was that 
of the Siemens ‘& Halske, which 
showed net profits of 18,450,000 
marks in the business year 1927-28, 

against, 18,850,000 in 
year, The dividend Gpeieped is 1a 
per cent, against 12. 
The Siemens-Schuckert re * net 
lee of 16,560,000, against 14,780,- 
. Its dividend has been * 
from 9 to 10 per cent. 





“LONDON UNEASY 
COLD POSITION 


/ SEE. 
Distar * by Evidence That 
World’s Demands Are Converg- 
ing on British Market. 


Special Catite v r New Youx Tuses. 

AMSTERDAM, Dec. 27.—The un- 
expected ease in London money rates 
at the year-end is ascribed here to 
withdrawal-of London :balances from 
New York with a view to ‘‘window- 
dressing” by the London joint stock 
banks. Nevertheless, London bank- 
ing circles appear to continental 
bankers at the. year-end to be: un- 
easy, a feeling which has grown with 
the past season’s evidence that Lon- 
don was being used as the one gold 
reserve to. which .other- markets 
might have easy-recourse. This has 
been illustrated by the purchase of 
£800,000 gold at London by the Bank 
of France, notwithstanding actually 
adverse exchange quotations. 

Even if there is no rise in London 
discount rates in the last day of the 
year, rates during January will 
probably be:maintained. No further 


‘gold ‘exports are to roma A erly the 
next few weeks,” o rag Bom 

withdrawal. of foreign —9 from 
London. 

Bankers inthis market believe that 
France was the ‘‘unknown buyer’’ of 
the gold arriving in London during 
the past few weeks. They also 
pect’ that Paris. will 
greater part of the £1, gi 
which will arrive in London during 
the next fortnight. 


TRADE BALANCE LESS 
ADVERSE. TO GERMANY 


Import Excess Year to Date 
2,525,000,000 Marks—Was 
3,616,000,000 in 1927. 
— to Taw New YorK Trwes. 


BERLIN, Dec. 28.—The trade re- 
port for November shows an import 





| ting gold. and . silver. 
| million in November, 


It was 377 
1927. Last 
month’s import balance is larger 
than the actual results would justify, 
because owing to a change in the 
statistical system, part of the ex- 
ports from Hamburg in November 
will appear: only in the December 
trade. report. 

Again omitting the gold and silver 
movement, imports in the first eleven 
months of the year aggregate 12,942 
million marks as against 12,886 mil- 


while exports have been 10,417 mil- 
lions, against 9,270.. The result of 
the nearly completed year is there- 
fore an import surplus of 2,525 mil- 


import excess of 3,616 millions in the 
eleven months of 19 
Imports of foodstuffs were slightly 
— this year than last, whereas 
imports of raw and manufactured 
articles were 200 million . marks 
—— ‘Exports of raw and half- 
nished materials were practically 
the Same in: both years, but export 
of manufactured in the eleven 
months were 7,780,000,000 marks, 
against 6,840, 000,000 last year. 


BERLIN MARKET VACILLATES 


Recovers Strength Rapidly After 
Early Reaction. 

Wireless to THz New YorE Trugs. 
BERLIN, Dec. 28.—The Frankfur- 
ter Zeitung’s index of Berlin Stock 
Exchange prices as of Dec. 21 stands 
at 136.29, comparing with 136.63 in 
the middle of the month and with 
144.64 in the first week of the year. 
its reopening after the Christmas 
at pd the Stock Exchange was 
dull and weak, but it. speedily recov- 


eet Saat heey ateacce-ts 5 oe. 
scoring a large a be agg 
put, 5 of buying ascribed to leading 


Other steel stocks also recovered, 
and the market ended the yee ew 
firm, with big advances in 
and electrical stocks. 


Cost of Living in England. 
Special Cable to Tam New YorE Touzs. 
LONDON,’ Dec. 28.—The Ministry 

of Labor estimates the cost of living 
in Great Britain at the beginning of 
December to have been 68 per cent 
* ——— figures. The advance 

per cent a month earlier, 
— 69 a year ago. 











“BONDS ON STOCK EXCHANGE 
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“11S Broadway j 

We beg to announce the termination 
_by limitation of the firm of 
Hiscoe & 
_ a8 of Decémber 31, 1928, 


— —a— 
( Joem Cuzcce⸗ 


New York 











xR. V. HISCOE & CO. 
Members New York Stock Exchange 


. 115 Broadway - 


* 
We beg to announce the formation 
of the firm of 


RY. HISCoE & ta, 
as of January ‘1, 1929,. 


. Reonrarp Vicror ‘Hiscor 











surplus of 233 million marks, omit- | 


lions in the same months of 1927, | 





We regret to announce that 
Mr. Anson B. Moran -._ 


retires from our firm as a —— partner 
as of December 3lst, 1928 
— — — 
We are pleased to announce that 


Mr. Robert C. Nicholas — 
and : 
Mr. William M. Carson, Jr. 


— general partners in our ſirm as of 
January Ist, 1929 


WILLIAMS, NICHOLAS & MORAN 


Members New York Stock Bzchange 


25 Broad Street New York 





yr —⏑ he en 





wet, tel bears 


ott yd tte 


Cc. — HUSTON & ee , 


—— u ager 


Business wil be conducted atthe ame u 
and under: the same executive | person 
heretofore, 


The company. takes this. occasion to express... 
the hope that it may look forward ——— 
tinuing pleasant relations with its 2 ae 
clients ‘undet the new corporate title, ° 
extend.to them its Greetings and Best Wi 

’ for the New Year, 





















































lions, or substantially less than the | 





J.G. MARSHALL & Co. 
61 BROADWAY; NEW YORK 


TELEPHONE BOWLING GREEN 3060 


The firm of DANFORTH & MARSHALL ex ions hy 
limitation on. December 31st, 1928. The 
will be continued by the above firm. . 3 


Mr. Charles E. Danforth retires as a General 
Partner to become.a Limited ‘Partner and: Mr. Louis 
B. Wade, member of the New York Stock ‘Exchange, 
joins the firm as a General Partner. 
James G. MARSHALL 
Louts B. Wap 
Joszrn R. Hatt 

GENERAL PARTNERS 


CHARLES. E. DANFORTH 
Linpszy Hopkins 
Craupe DouTtHIT 
Witt A. JoHNSTON 
SPECIAL PARTNERS 








_ We are pleased to announce that 
Mr. Cyril Carmichael 


has been elected a Vice-President and 
will represent this organization 
in Europe. RTI Bs 


STONE & WEBSTER AND BLODGET 


INCORPORATED 


— NEW YORK 





























We 1 regret to announce ay tes 
MR. W. H. ESHBAUGH | 


and 


Mr. WALLACE ‘SCOTT .. * 
will retire from our firm January 1,1929. 


W. E. HUTTON & 66) ” 


Esrasuisnap 1886 % wy «, 
Members New York Stock Exchange 
52 Wall Street, New York ~ 


Toledo 


Ce 


Cincinnati Detroit Dayton 
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We regret to announce 
the retirement of 
MR. BENJAMIN H. ETTLESON 
as of December 31, 1928 


Thomson & Mc Kinnon! 


11 Wall Street 209 So. La’ Salle Street 
Indianapolis, Ind. 
41 No. Pennsylvania Street 
MEMBERS: 


New York Steck New York Cofee & Super Bechange 
Chicago Stock Exchange 


We take pleasure in announcing that 
MR. HENRY A. MURPHY > 


will become associated with our firm: 
as of January Ist, 1920. 


AUERBACH, POLLAK & RICHARDSON 


Members: New York Stock Exchange 
30 Broad Street, New York 












































We beg to announce that 
retires from our firm as a general partner December 31, 1928 
and will become a special partner January:1, 1929. 


Shearson, Hammill & Co. 





Mr. Arcursatp G. Mclewarwn; Jrsvtrse 


RETIRES THIS DAY AS A GENERAL 
PARTNER IN OUR FIRM. 


ToOERGE & bil — 


MEMBERS NEW YORE STOCK EXCHANGE 


— 15 BROAD STREET, NEW YORK » 
December 31, 1928 















































WE ANNOUNCE WITH REGRET THAT OUR PARTNER 


MR. FREDERIC W.LOUDON 


HAS THIS DAY WITHDRAWN 
FROM OUR FIRM . 


ween, STRUTHERS & Co. 


| 20 PINESTREET NEw YorK 























“Spencer B. ‘Koch & Co. 
Members | New York Curb Marker” — ate 
39 Broadway, New Yodk, Ne Ye: — 
* ors — we . “est 
NNOUNCE the — — 
Mr. Spencer B. Koch ‘as a gen- 


eral partner and his continuanaa,. 
with tig Sr 6 cael Seta & 


$4 ‘3.4 


Dated January 1st, 1929. 
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WE WISH TO ANNOUNCE THAT | atl aoe td 
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FOREIGN EXCHANGE. 
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Complete Details 
on Request. 


McCLURE & MADDEN 
44 Wall St. New York, N. Y. 
BEEkman 7185 


1 | 


























YOU_CAN BUY. 
Good Securities 


in Small or Large Lots on 


PARTIAL 
PAYMENTS 


Ask for Booklet T-20, Which 
Explains Our Plan and Terms 





|. Round Lot and Odd Lot 
| Marginal Orders Solicited 


James M. Leopold & Co. 
Members New York Stock Exchange 
70 Wall Street. New York 
Established 1884 























ro 
Insurance 


Aviation 


SECURITIES 


Frear & Company 


: 43 Exchange P1., New York 
relephone WHI tehall 5015 


























Send for our 


January List of 


Investment Suggestions 


containing descriptions of 


Foreign Government 
Public Utility 
Real Estate 
Municipal 
Railroad 


BONDS 


Robjent,Maynard&Co. 
111 Broadway New York 
Telephone: Rector 2363 














WE SPECIALIZE IN 


Brooklyn 


and 


Long Island 
Bank Stocks 


Our Monthly: Quotation 
Bulletin: T-1 containing details 
of Brooklyn, Long Island and 
Staten Island Bank Stocks 
will be- furnished free upon 
request.’ 


\ 
—— — * 


Members Ass’n of Bank Stock Dealers 


..42 Broadway, New York 
— —— 8675-6-7 





Macauley & Co. 


A. T. & T. GUTS RATES 
ON DISTANCE CALLS 





Reductions of 5 to 25 Cents 


Throughout Bell System to 
Be Effective Feb. 1. 





PUT AT $5,000,000 A YEAR 





Only Day Charges Are Affected— 
Extras for Appointment and 
Messenger Service Ended. 


Walter S. Gifford, president of the 
American Telephone and Telegraph 
Company, announces that there will 
be a reduction in day rates for toll 
and long distance calls throughout 
the Bell System, effective Feb. 1, 
representing an annual saving to.the 
public of more than $5,000,000. 

In his annotincement Mr. Gifford 
Says this reduction in long distance 
rates is the third that the American 
Telephone and Telegraph Company 
and its associate companies in the 
Bell System have made in two years 
and four months, and is in keeping 
with the system’s pes of providing 
“‘the best possib service at the 
least cost consistent with financial 
safety.’ 

In Wall Street the forthcoming rate 
reduction is accepted as further sub- 
stantiation of the company’s policy 
that, there shall be no extra or stock 
dividends, but that with increased 
earnings the company will either im- 
rove its service or reduce charges 

o its customers or both. 

° Warnings more than sufficient to 
provide such services,’’ Mr. Gifford 
says, ‘‘will, under our policy, either 
be spent for the enlargement and 
improvement of the service fur- 
nished, or the rates charged for the 
service must be reduced. Both things 
have happened. ‘The rates have been 
reduced and the service improved. 
During 1928 there was a continuous 
improvement in the speed with which 
toll and long distance calls have been 
handled. The fact that more than 
90 per cent of these calls are now 
handled while the subscriber remains 
at the telephone has been one of the 
influences that has brought about 
the steadily increasing use of long 
distance facilities that marked the 
year 

“Another improvement {fs the ex- 
tension of the country’s network of 
intercity telephone cable, which is 
grecticaly stormproof, and provides 
dependable long-distance service be- 
tween centres of population. The 
construction of 1,500 miles of such 
cable during 1928 is a record for any 
single year.’’ 

The new schedule of rates makes 
reductions of 5 to 25 cents in charges 
for station-to-station calls between 
points from 130 to about 1,500 miles 
apart. Middle-distance rates will be 
reduced as high as 13 per cent. An 
equivalent rate reduction will be 
made. for person-to-person service. 
Evening and night rates will remain 
unchanged. 

For a call from New York to Chi- 
cago the basic station-to-station day 
rate is reduced from $3.25 to $3. A 
New York-Palm Beach call or one 
between. Denver and San Francisco 
will cost $3.75 instead of $4. Sepa- 
rate rates for appointment and mes- 
senger service are eliminated under 
the new schedule, these services be- 
ing offered after Feb. 1 at regular 
person-to-person rates. 


FOREIGN BONDS DRAWN. 


Belgian and Cuban Government 
Debts to Be Reduced. 


J. P. Morgan & Co. and the Guar- 
anty Trust Company announce that 
$1,500,000 of Kingdom of Belgium ex- 
ternal loan twenty-year 8 per cent. 
sinking fund gold bonds due in 1941 
has been called for redemption at 
107% and interest on Feb. out of 
monies in the sinking fund. 

Morgan & Co. announce also that 
$334, of Republic of Cuba external 
debt 5 per = old bonds of 1914, 
due in 1949, has been called for re- 
demption on Feb. 1 by operation of 
_ —— fund at 102% and in- 








German Concerns Call for Funds. 

The Central Union Trust Company 
as depository, has notified holders of 
allotment certificates for twenty-five 
year 6% per cent sinking fund gold 
debentures of Siemens & Halske Ak- 
tiengesellschaft and Siemens-Schuck- 
ertwerke Aktiengesellschaft that a 

yment of $495 on each $1,000 de- 
bexturs represented by the certifi- 
cates will be payable on March 1 at 
its office. The payment represents 
the unpaid balance of 50 per cent due 
at the allotment price of 99. 








New York the Key to Money, 
_And Exchange i in New Year. | 


Special Cable to THE New Yorx Times. 

LONDON, Dec: 28.—If the strin-° 
gency in the New York money- 
market persists after the turn of 
the year European funds will | 
again flow to Wall Street and 
sterling will fall. But if, as seems: 
to be pretty generally expected, 
there should be a slowing down of 
activity on Wall Street and a con- 
sequent easing of the American 
credit position, “funds ~ recently 
withdrawn by London and other 
markets from New York will not. 
be returned and sterling — 
continue to improve. 

New York undoubtedly occupies 
at present the dominant position 
on the international money- mar- 
ket. If any one can ‘accurately 
read the future of the New York 
market, he will be in possession 
of a key to many other financiel 
movements, including that of 
sterling. 

Of one thing London. seems 
fairly certain; that is, that there 
will be no sudden and prolonged 
return to easy money in_ the 
United States. This means that 
no rapid or sustained advance in 
sterling is looked for. 


AMERICANS IN POOL 
ON NITRATE FORESEEN 


Arrival of Anglo-Chilean Corpo- 
ration’s Head in Santiago Arouses 
Specalation to This Effect. 




















Special Cable to Tam New York Times. 

SANTIAGO, Chile, Dec. 30.—Since 
the arrival at the Chilean capital a 
month ago of Capellan Smith, presi- |, 
dent of the AngloChilean Nitrate 
Corporation, controlling the Ameri- 
can-owned nitrate fields, the interest 


of all producing companies, and of 
Cabinet members has been centred 
on what policy this important Amer- 
ican concern would adopt regarding 
the plan being ei-forced: by the gov- 
ernment for nitrate sales in world 
markets under one central agency. 
At the last meetings of the Nitrate 
Producers’ Association in Valparaiso 
a representative of the Anglo-Chilean 
concern did not participate in con- 
ferences held by the centraliged sales 
committee, thereby creating the im- 
pression that the American producers 
of nitrate soda preferred to remain 
apart and sell their production in- 
dependently. Newspapers’ today, 
however, indicate that recent meet- 
ings at Valparaiso, coupled with 
other activities here, seem to point to 
a new policy to be followed in the 
near future * the American pro- 
ducers and it is insistently rumored 
that the Anglo-Chilean Nitrate. Cor- 
poration will join Chilean and Brit- 
ish companies in operating the ni- 
trate fields and throw in their lot 
with the rest of the members of the 
committee controlling the central 
sales policy. It is believed that such 
a move probably would benefit the 
nitrate market in general, offering 
unification of all interests and one 
front to fight the competition of arti- 
el fertillizers in the world mar- 
e 


GERMAN IRON JOB DELAYED. 


But Essen Firm Expects to Get Con- 
tract to Build South African Plant. 


ESSEN, Germany, Dec. 30 (Cana- 
dian Press, via Reuters).—The Ger- 
man firm which has entered into an 
agreement with the new Union of 
South Africa Iron and Steel Corpora- 


tion regarding construction of a 
plant for it, announces that a defi- 
nite agreement has not yet been 
reached but that there is reasonable 
hope a contract will soon be con- 
cluded. 

Negotiations, however, have been 
proceeding with the South African 
Government for extension of the 
South African iron and steel industry, 
it is stated. 

The managing director of the Ger 
man firm, the Guthoffnungshutt, in 
an interview in Berlin said negotia- 
tions between the firm’s expert, Dr. 





Lilge, and the South African Gov-. 


ernment would likely last until Feb- 
ruary. He declined to give details 


but declared negotiations were ona} R 


quite different basis from that men- 
tioned in Johannesburg reports. -He 
knew nothing regarding’ any finan- 
cial proposals reported to have been 
made to his firm, or of any offer for 
engagement of Dr. Lilge by the 
South 2 concern. 








FOREIGN EXCHANGE RATES 





Low. Last. 
Dec,25.Holiday 





Dec.29.26.70 26.70 26.70 '26.81 26. 802426 





‘Week's ra 
High eoece 2671 Thursday |26.82 Friday 
Low ....- ae Monday [26.79 Monday 
Range for 1928— : 
High ....+.- 26.86 June 26.96 Jan. 8 
LOW «+ nceee 26.63% Nov. 14 26.71 Oct. 23 
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EUN6 «ss ccnbeccnsvote stieels.00 12.06 12.25 Jan. 8 12. * Sop Dec. of: -Holid —E 
ORR, Sa Sam —— 
bνO:u:...: 102.75 102.62 1 Mar. 20 101.63 Oct, §| Bee. 2 este ; Bas ited asi ba a 
. MEXICO. = at OO grad | Dee,» 222 849 114d 
a cine see a MONEY AND SECURITIES. 
Bec, 24, 48.20c}Dec, 27.......+.48- eek’s 55 ge im Os War meet be 
Dec. 25..Holida Dee. 28...4 - +-48.400 J 48. Py ++ 40.000 eh: 47 3 tae 
Sen 26... -... ..48,90¢ Dec. 29.20. 000 rsSB MOC LOW soccce. cee s48.2 ; an. don. 
Ris | fees Syese 99.76¢ Dec, 27. eecs00s.9Mi Tle Week's Range. — Sak BELT —* —* Et 
Bee: 25. .Holida: i Dec. 280 —5* ee tie 29 r ose eRe Sem 94 ⸗ 
Dec, 2 ——— Dec. 20.0000 00.00. 716) LOW seem ewes GtIC i LOW me 99.56 July 18 Dec. 20 peaipiyt Sc 942 7Oc 124f. 4g 


SUMMARY OF FOREIGN EXCHANGE KATES. 
Week Ended Dec. 29, 1928. 


DEMAND. : 
LONDON. PARIS. ITALY. BERLIN. 
* Last. Ush. Low. Last.| High. Low. Last. High. Low, Last. 
Dec 24.485 ren 4.35% 13.91% 3.91% 3.91% | 5.28% 5.23% 6.33%| 23.84 23.83%23.83% 
Dec, 25..Holi ad a # 
Dec. 54% 3.91% 3.91% 8.91% | 5.23% 5.23% 5.23%] 23.84 23.83 23.83 
Dec. —5 i fase Pett Ath 3.91% | 5.23% 5.23% 5.23% | 23.83% 23.811423.8114 
Dec * 3.91% Sly 3.91% | 5.23% 3838 5.23%) 23.82 25.81 25.81 
Des. 30. re as 3.91:4 3.903 3.91% | 5.23% 5.22% 5.22% | 23.82% 23.81 
Week's —— 
8. Wednesda; 5.23% Wednesday 28.84 Monday 
ioe — Thuree ay |3.90 33 Saturday. | 5.2% Thursday 23.81% Thursday 
Range J * < 
* 29 3. 9334 Apr. 9 5. 29% Feb. 7 23.94% May 28 
—— 13 —336 Sole Ane. 14 5.22% Sep. 18 23.78 Oct. 9 
DENMARK. SWEDEN. NORWAY. HOLLAND. 


High. Low. Last.| High. Low. Last.| Hig! Low. Last. 
Dec. 24 2840 26.69% 26.5914 | 26. 50 26.79 26.80 26.69  26.67%426.67% | 40.18 40.17 40.17 
Dec.26.26.70 26.6914 26.6814 [26.80 26.791426.79%4 | 26. 4 ey —59* J 40. 10 40.18%440.1814 


6. 26.81% 26.80 26.81% 
Dee 28.26.71 36:70 Beto” |e |2 26. tg 26.81 a thee 3e 6814 26.68 26.686) 40.20 40.19 40. 13d 


40.19 40.174%240.17% 
26.68% 26.68 26.6815 | 40.19 40.18 40.1 








26.69 Monday 40.20 Friday 

26.67% Monday 40.17 Monday 
26.80 June 12 40.38 Jan. 8 
26.56 Jan. 9 40.06 Oct. 22 


OTHER EUROPFAN COUNTEIES. 
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COMPANY FORMED — 
‘TO INSURE PATENTS 
‘New Connecticut Corporation, 
First of Kind, to Protect 
‘Against Infringement. 








PLANS $1,000,000 CAPITAL 

— 
Surplus of .$1,500,000.. Expected— 
Organization, Headed by W. C. 
) Scheide, ty Announce Board Soon. 





*Patents are to be protected for 
the first time by insurance under 
the plans:of thé Patent Insurance 
Company of Hartford, which has re- 
ceived a certificate of incorporation 
from the State of Connecticut. 
Manufacturers; vendors and patent 
owners “hay ‘protect themselves 
against claims for infringement and 
be indemnified for damages, losses 
and expenses arising from poten’ 
litigation, through regular policies of 
insurance. 

The new corporation. is the first 
company of its kind in the United 
States. It wilkoperate under the 
supervision of the State Insurance 
Department, pursuant to a_ special 
charter granted by the last Connecti- 
cut Geauel Assembly to Charles A. 
Goodwin, -'W... Arthur. Coun’ 
and George H. Day as commission- 
ers. The incorporators are William 
S. Scheide, Judge George H. Day, 
W. Arthur’ Countryman, Charles F. 
Williams and Lester B. Scheide. 

More than 750;000 a are in 
force in the United States alone, ac- 
ashi to William C. Scheide, who 
heads the new corporation, and this 
number is constantly being a ent- 
ed by the grant of about 4, new 
issues a month from the patent of- 
fice in Washington. It was a com- 
mon fallacy that a patent afforded 
the owner protection per se against 
infringement, Mr. Scheide said, as 

tent actually was only a fran- 
xe se granted by» the Government, 
under which the tentee is given 
the exclusive right to an invention 
for a term. of seventeen years. 

“The Government guarantees 
nothing; it assumes no further re- 
sponsibility,’’ continued Mr. Scheide. 

Mr. Scheide, whose insurance ex- 
perience covers more than forty 
years, said that a survey disclosed 
ho hazards which could not be 
handled. properly under the scientific 
Ppenainiss and well established prac- 

ices of underwriting. 

The formalities of incorporation 
were carried out with capital funds 
of. $400,000 pa aid in upon private sub- 
scriptions, is sum being the mini- 
mum required by the charter, but it 
is expected that before the company 
begins business it will have funds 
of $2,500,000 divided into capital of 
$1,000,000 and ite lus of $1,500,000. 
The charter des for, increases 
of capital up > $2,000,000. he pres- 
ent organization is temporary th 
as to officers’ and directors. The 
permanent. directorate of fifteen 
members and the official staff will 
be announced shortly. 


LONDON GOLD EARMARKED. 


£1,000,000 Reserved at Bank of 
England for a Foreign Market. 


Special Cable to Tae New York Times. 

LONDON, Dec. 29.—During the 
past calendar week the Bank of Eng- 
land took in no gold.. Withdrawals 
were £1,086,986, of which £1,000,000 
was earmarked for some foreign 
market and the balance exported § 
the form of bars and soverei 
The Bank. does not now give ei 
the. source or destination of its 
weekly fold movements. 

Out of next Tuesday’s expected ar- 
rival of £500,000 bar gold from South 
Africa, £400, 000 has already been en- 
gaged for export to France. 


BOND FLOTATION. 


An offering of $1,000,000 Metropoli- 








teen-year collateral trust 6 per cent 
bonds, series A, due on Dec. 1, 1943, 
will be made today by Halsey, Stuart 
& Co. at 97.50 and interest, to yield 


about 6:25 per cent. ‘The issuing com- 
pany will specialize in, the financing 
of homes and apartment buildings in 
suburban areas at Chicago served by 
utility com ies under Insull man- 
agement. Its entire capital stock is 
owned by the Metropolitan District 
ealty Trust, which also owns all 
the capital stock of the Suburban 
Construction. Company, which in 
turn is owned by individuals or util- 
ity sappenies under Insull manage- 
ment, 


BOND MARKET AVERAGES. 


Week Ended. Dec, 29, 1928. 
FORTY DOMESTIC ISSUES. 
Dec. 24...89.92 —.08; Dec. 27... 3 _. 
ec. [Dee 2e0t lense —. 
Dec. 26. :89.95 -+.03 Dec. 20...89.89 X. 
Week's range—High, 89.95: low, 89.86. 
YEARLY RANGE OF 40 BONDS. 
High. Date. — ee Last. 





5 93.60 May 3 89.24 Aug. 14 89.89 
YOR ove 000 99, - 1 89.47 Jan. 3 92.90 
hy re 49.75 Dec 3U S.AZ Jan 64 «(SD.4Y 
; a 85.44 Dec. 81 81.99 Jan. 5 85.44 
1924... 82.46 Dec. 4 76.95 Jan. 2 81.90 
1923.....6.. 49.43 Jan,» 3. 75.58 Oc 2 6.71 
1922... $2.54 a 22 75.01 Jan 79.12 

i eee « 76.31 Nov. 29 67.56 June 20 75.27 
1918... Aa 82.36 Nov, 12 75.65 Sep 78.78 


FOREIGN BOND AVERAGES. 
(Ten ** issues.) 
Dec, 3.8 ie Déc, —— Rig ho 
Dec, eee Dec. - 105. —. 
Dee. 26.. n — Dee... 20...89.89 -4.08 
Week's range—High. 105.34; low, 105.22. 
YEARLY RANGE OF FOREIGN BONDS. 
High. Date. tow. Date. Last. 
1928.... 107.42 Apr. 5 105.10 Dec, 21 105.34 


eee 5 . 5 . 645, 
1926.... 106.07 Dec. 13 102.60 Mar. 31 106,00 
1925... +». 103.80 Nov, 16 101.04 Jan. 4 103.36 
1 





WEEKLY MONEY MARKET. 


Week Ended Dec, 29, 1923. 
; ON CALL. 
High. Date. Low. Date. 
Dee. 26 9 Dec, 24 





























tan District Finance Company fif- De 


esse 102.05 Nov. 26. 97.71 Jan. 5 101.10) 








Comp 
Gare.. Clk 


allot 


The fo) 
positioed 


cocccees 1h 
toe * Lack. 1 Wises 
Do 


Reading Co. «....5+.$1 
Un,.N, J, RN. & 6.3 
Wabash cy, pf, B.. 5 Q Feb, 6 


PUBLIC UTILITIES. 


Banco 4! Sic, 
ee B. 


Do pf. ..- 09: 




















. the week: 


STEAM — 
Rate, riod. aula. Weeo 


9* 1 
k Jan. 10 Dec. 
aod Jan, 21 
Little 58 Nav., 

R. BR. & Coal, .....$1.25 — 
Norf.: æ W.>adj. pi. 1 


«1 


Pennsylvania Co...» a S Dec, $1 
Phila, & Lido oe 3 Jan, 10 
Pitts., GC. & 8t.L. 2% Jan, 21 


Bell Tel, of Pa..... Q Dec, 31 
Bridgeport’ vey —— Q Jan. 15 
B lyn. Bo: 1 *8 Jan. 
Do partic ae Jan. ~ 
partic. pf. — — 2 
Cincinnat! Car 2 5c. Q Jan. 15 
Cin., Newport & Co 
Lito @: fr co. betes 
PL. se s-s9 1% Q Jan. 15 
Cit. Pass. Ry., Phil.$3.50.Q. Jan. 
Opest, Soe G. & ix. @ Dee 
70 ABUL Phecsasere . 72 4 
6% 24 > Sedge 1% Q Dec 
Colonial Ut. vist pf.$1.62% Q Jan. 


-Cons. Gas of N. Y..75¢c Q Mar. 

Diamond State Tel.. 

Dixte eo Gas vt. oy 
CBO.,  ccceces 


2 Q Dec. 


Feb, 15 
38 Deer 1 Dee 
, Ltd 1,50 -- Feb, 

25 Q 
* — X Q Jan. 81 

H. 4 

«+++. 600 Q Jan. 81 
Gas é& 

—— $1 Q Jan. 18 


1144.Q Mar. 


agit 381.65 Q° Mar. 


1% Q Mar. 


© 5% Df..s.-.ss-- dig Q Mar. 
Ohio 3 River "Bison ~ 
pf. 


Pwr é L. Sec. she. 
of —— int.. 


Q Jan. 


& El f ‘ : 1% Q Jan. 15 
So. Cal. Edigon..... 50ec. Q Feb. 15 
Southern Ind. as 

& Elec. 7% pf..... 1% Q Jan. 
Do 6% ao 12.2 Jan. 
Do 6.6% --$1.65 Q Jan. 
Do Di ens une oh 3 S Jan, < 
13th & 13th Sts. Pas. 

Ry. (Phila.) ..... — Jan. 
United Gas & Eiec. 

Co. 5% pf.......+- 2144 8 Jan. 15 
West Keeton Pwr, 

& Light pf........ % a Jan. 
Ww — Elec. Co. .$1 Feb, 
Wisc. Val. El, Co.pft 3% ‘8 Jan. 

BANKS. 
Community State. 1%. Q Jan, 
Far Rock. (N of) 5 — Dee, 31 
First Nat. (B* riya 2144 Q Jan. 
Nassau National.... 3 Q Jan. 
Ozone Park Nat.... 24 — Jan. 
Queensboro Nat..... 4 — Dec, 3t 
Richmond Hill Nat. 2 — Dec, 31 


TRUST COMPANIES. 
wae 2% 2 Jan. » 
Dec. 


ereece 2 ox. Dec, Hi 


MISCELLANEOUS. 
Abr. & Straus pf... 
Aetna Stand. Eng.. 
DO. “bb dcivce es 

Ale. Fuel: & Iron.. 
— Realty bande G2%c Q Jan, 21 


1% Q Feb. 
.42%c Q 


eeeeesee ee 


beeeee 


- $1.50 Q Jan. 


bw ohietes oh,g cen om Ex. Jan. 21 
a Chem, e.$1.50 2 Feb, 
Am. Bond & Mite. * 1% Q Jan. 
Am, Coal ‘nena 8 Q Feb. 
Am, Hardware ..... $1 Ex. Jan. 
Am. Ice ... Q Jan 
DO. ccogdcvccsseoccoeh  Q oan 


8 $1.50Q Jan. 25 
Piven h, Sop. Min.$1.50 Q Feb. * 


Anglo-Am. Hold., A.60c In 


Arundel Corp: ...... 50c Q Jan. 
Backstay Welt Co.. 1 Stk Jan. 
Baer, Sternberg & 
Cohen ist yl 1% Q Jan, 
Do 2d pf.. 2 Q Jan. 
Sancrott (Joseph) %& 
ns Co. pf....... 1% Q Jan. $ 
Pankers in. Trust.50c -- Feb. 
Berry Motor ......«. 30c Q Jan. 
Bessemer Limestone 
& Cement. A...... j5e. Q Feb. 
Do Class B........ $2. 30— Feb. 
Black & Decker Mfg.20c Q Dec. 3 
Boyd-Weish Shoe....75¢ Q Jan. 
—*** se ces ——»— “8340 Feb. 
aneetessetoe Q Jan. 
Burkley Bag. * Glev. ) 
Covdrvecvcceres 1% Q Dec. 8 
Buriart (F.) Mfg.pt.5ic Q Jan. 
Byers (A. M.) Co. pf 1% Q Feb. 
Canadian —— Mc Q Jan. i 
Cana¢cian Bronze.. Q Feb. 
DO: DE Kietectcscus 71% Q Feb. 
Can. Pairbanks- ‘Morse 
6% pt. 2 Q Jan. 1 
Century Electric “Co. 14% Q Jan. 
Champion Shoe Ma- 
chine ist pf....... 1% Q Jan. 
Chapman Bg Mfg.62 Q Jan. 
oC. J. R. . B&B Ya 2% Q Jan. 
DO. Dh. nccicnnccts ss 1 Q Jan. 
Cc. Neon El. Prod.pf.85c @Q Jan. 


Coca-Cola Int, Corp. 
atk, div, (1 sh, Cl, 
A stk for each sh) — — ....3 


Coca-Cola: Bott, Sec.25c In. Jan. 25 
Columbia Bak, pf..$1.75Q Jan. 2 
Cons. — Zinc ) 

Co., A & B.. he — Jan. 
Cons. Royalty Om. 20¢ * Jan, 25 
Curtis Publishing...50c Feb. 
Do --50¢ Ex, Feb. 

8* Q Apr. 
Dive rattled ‘Inv., et Q Jan. 15 
ASS C....000- 1 Q. Jan. 15 

Do 7% Ist pf...... 1% Q Jan. 15 
Eaton Axle = Spg..7ic Q Feb. 
Elder Mfg. ....« 2 Q Jan. 
Do ist pf.. 2. @ Jan. 
Do Class A........ 1 Q Jan. 
Elgin Nat. Watch... -$1 Ex. Jan. 
Evans-Wall. Lead pt Py Q Jan. 
Fedders Mfg., Cl. A.60c Q Jan. 
Fid, Fin, & Realty pf 1% Q Dec. 3i 
Fin, & Ind, Sec..... $1 Q Jan. 2 
DO. b8600 coeve Ex. Jan. 2 
Foote-Burt Co. ....650 — Mar. I! 
Foster. & iklelser f.1% Q Jan. 2 
Fr Age ys (H.4H.) —* Q Jan. 20 

ODES» ves » 1% Q b. a 
— Refractories. . Tic Q Jan. 15 
Gen. ‘Tire & Rubber.§1. Q Jan. 2 

DR: 34. tgp chicas) 0 a0 Ex. Jan. 2 
Gilchrist Co. ....... te Jan. 31 

t (L.) “eaten * 1% Q Jan. 1 
Harbauer Co, .. Q Jan. 3 
DO’ st cecbbopweriv. Sc Ex. Jan. 2 
Heath (D.C. oi Co.pt Ri Q Dec. 31 
Honey Dew BS * Aes ti Jan, 
ss & H. cQ Feb. 

—— “350 Ex. Feb, 
Household * Corp. 

PAC. DPF." os cee Te Q Jan. 1 
Hu bi Sash & Door.87%eQ Jan. 
Do DE. sdece Socceed 1% Q Jan. 
Int Paper Co.....3.0¢ .Q Feb, 15 
Int. Pap. & P., A...@c Q Feb. 15 
— — 

Shinkle Sh A2ꝛæ Q Jan. 
Kawneer Co. . -62%c Q Jan. 15 
Keystone W.Case ‘pt. 8Tigc — Feb, 
Knott. (A. J.) Tool 

& Mfg. pf......... 1% Q Jan. 
Lane Drug St. cev.pt.38c In. Jan. 
Laclede-Christy Clsy 

Products pf. ..... 1% Q Jan. 

L. Erie Bolt & Nut..60c Q Dec. 31 
Landers, Frary & C.§1 Ex, Jan. 
Maple Leaf Mill; pf. 14 Q Jan, 18 
McCaskey Reg. pf... 1% Q Jan. 
Miles Detroit Thea..40¢ Q Jan. 10 
Mohawk ee pf..1% Q Jan. 
Munic. Fin. $1 — Jan. 
— oo Mie. .40e Q Jan. 15 
oon 2 Q: Jan. 
-.400 — Jan. 15 
+236 g Feb. 

. 2 Jan. 
Do pf., Ser. A..... 2 g Jan. 
Do Jet pf. i icccc.ca4 Jan, 
Nat. Fireproofing pf.62%c Q. Jan. 15 
Do Q Apr. 1 

Q July 15 
—— Oct. 1 


— were an-|. 


Jan, 15 
Q Feb. 19 


Q Feb, 14 
Q. Jan. 10 


% Q Jan. 1 
Blec, Pwr, & Light25e -Q Feb. 
ar} Power Sec, 


* Ges & Biles. 
——— 


tl ool 


tH Ree 


Meret Mot he Orion 


7 7 

PN Ee rege oc 8s Bee Ce CLeteee eee cs pis t fe ts 
e * 
Ras atest Ra ee | 2 


—S—— —S 13 
* ckrel Walnut......37: 
‘Pierce Petroleum pf.§3 
: Pi Wiggly West. 


Pittsburgh 
| Pure Gold Mfg.... 
:] Resource Furn. & Mt. 


agrave 


rp. 
curities Invest.. 
Do.. 
—— ‘Bteei Hoop..t 
stand. Dredg. ov. 


St. Louis Cot 
Super 


Tooke Bro 


feces — 


Bo pr. preference. 


—— Drug Bt. 
Werner (F.) . 


Do preference B. 
—J— gv. & T. 


ee eeeereserees 


7! Aetna State Bk (Chic)..... 








pf 
—— Finl Tr pf.. 
Bankers Secur Corp 


i 
Do init 


Banaleilia, 29 Cl A.. 
© Cl Be cecccccees eccccccece 
— Cigars, Inc. 
Do ist pf.. 
4d pf.:. 
DO 8%. -cccccscee 
Bean (John) M 
— St 2 





Cent R 


Do 
Darby 











Dp 
Holly Siew 
Household 


* 
es 


— 


* 


— 


REBeRNEseey 7 238 — 


Ontario Mfg. 


Dec. 28 He ‘Tube..78e 
——— — 
Penmans. 


— 


aie 
: BHoo 
Pe BEES 


* * 
CARH toν—— 


rrrrerr ter SHE reeretrre 


* 
O 


ba 
Pmgnteaisto 


PEEPEE 


+ 3% 
—— (3. ——— 
Sec - Vandervoort- 
Barney D.G. ist pf 8 
Do 24) 


as a a $ 
Heel Out | 
FEEEE 


2 


Maid Corp — Q Teb. 
oeee ‘eb. 
Ex, Feb. 


Temple Corp. (Xo. * 45¢ Q 
1% Q 


BP 


Mid-Continent Laries, “Cl A. e0e 


eae 
BE Ee 
Stee Fe 


Un, Steel dink ot. 14.9 J 
wv. 8 ‘Alcohol. .$1 Q° 


2 


Mineral Products Go’ pt’ "A, S00 
Missouri Gas & Elec —28 


In. 
Missouri State Life Ins..... 
Moloney — Co, Cl Rigi 
-Monarch ‘In * 


*288 
Bee 
rer 
pore 


O00000 
tate 
2 


as 


=) 
8 


ee 
eo foofeYos once 
i 


RSREReR eee 


National Bk (Far ‘Roeka way set] 
= Bk of Woodlawn (Chic) 


National “Biscuit 


z 


Whitman (W.) Co.pf 1 
Wilicox-Rich — * 
Worcester Sait. 


i Yel, Cab (Newari 


ree ¥ 
⸗ 2—2 


— 





STOCKS EX DIVIDEND TODAY. 


* 
° 


7] 


— 


2| Nor Ontario Pwr Co 6% pf.. 
meee Ind Pub Serv 1% * 


— 
Ew io 
RRRRK 


eee weer e see teesesesees 


DO. oovcscoccoscpecerer et vegan 
Arsenal Bk (Pitts) 
+} Austin St Bk (Chic)..... 
Automobile Finance pf.. 





Option Av Nat Bank (Chie); —* 


Ohfo Brass Co p 
Ontario Wire. ce Lia %. i 
Otis Elevator Co ——— 





ay 


Do. pt... 
Otter Tait ers | ry Disses “#1. 
Do $5.50 $1.32 






eee 


HH 











Sita 
ake 


RR 


— Fds ‘k Forg, Cl A...37%4c 

Canad Nor Pwr pf 

Canad For Inv 

Canadian In 

5 | Capital St Sav 

Caro, Clinch 
Do 


Li * 
Bank Siicj 4 % 
Ohio Jo 


Cent Ohteo Steel Prod. 
Cert & So West Util.... 





DO. DE « ccn0psiccacdy 6eg>e ern 

9 | City Dep Bk & Trust (Pitts)..$1 
City Housing Corp 

City Nat Be & Tr( Evanston). a 
Cleveland Hardware Co 
Coml Nat Bk (Youngstown). 4 


Consol ‘Car rg aan 
Consol Trac of N J.. 
Continental Insurance 
Creamery Pkge Mie woke 

Cresson Cons Gold M & Me 
Crown Trust (Montreal).. 

Crown-Zellerbach Corp .. 
| Dakota i DE. ne Tel 





ei rerets sos 





Dict aia 
oe. — tee oeescacoes 
Dominion Engrg Works... 


— 





CF eee ——— 


Dunhiii ‘Itnl, a a die ——— Q 


Bast —— Light 59% ist ‘pt... 
ye! Bankers Co 


pf 

—— Theatres, Ltd 
—*8* Util Inv part 

1 Paso Elec (Del) p 
Elee Household. Util 
Elec Investors 50 
Empire Trust Go pina 5 22 
English Elec Co of Ca «$1.5 
Exchange Nat Bk (Pitts —— 
Exeter. Oil. Co. 1 


oe: 


Fairmont Park ‘Transit “pr. “1 
= * & Casualty....... gs” 


Pideltiy-Phentx. Pire ‘Ins. 
Fifth Av Bk (New York)... 6% 
Fitth A Av Bk (Pitts) 
——— Nat Bk (Cicero) 
First Nat "Rk “(Bngiewood).. 

First Nat B 
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Gold & “Stock —S 
Guar of North Amer. 


Bact St State “pee s i 
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Johnson Ranch Royalty...) +. .5¢0° Q Jan. 

Kansas City South Ry pf.....1% Q Jan. 5 

Kawneer 060-600 0.00 tenes -asb2K%e Q Jan. 1 

Kinwocd Nat Bk a -4% $ Jan. = 
ence — | M J 


fies Wi — aoe 


Live fe 423 4% 

vans ‘Discount, (Bostony” Dia 5 
Lincoln Tel-& ‘Tel... - —— 333 
— Gas & Elec 1% Dtin% Q dan. 15 
Lumbermans ins (Phila)... 81.25 Q Jan. 18 
MacAndrew & Forbes.........05¢ Q Jan. 15 
—* — — Q Jans ‘te 
rg Ses of * 


——y ——— Q Jan. a5 


ald 


T) & — an. 15 
sae PS Si — F an. F 
——— 

hg roms an. 3 

— — Midi 3 2. Jan: at 

Marist Te at st Bh (Chicago. Dec. 31 

= MEAS 7 ‘oil. vee * hears, 

Kee (AG) On en ‘i Jan, i 

MeKinnon Ind les... ant 13 
a A 





iddie West Util 2%’ pf... 
Do $6 pr....... wits a 
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ry * eee + e⸗ 
wot BRARRRASRR ARS Rerousee ae ee 


BEES 





h Mtge & -Invest...... 
200 


Do at ; ee eerereeee 
“Roya Co pf....1%e Jan. 
Montreal ul Tele iy” — Jan, 
Mountain & Guit 20H bes snaee 2c Jan. 
Mountain Fk 


BER FYEEEEE 


BD 








New Pub Serv $6. pf...$1. J 
Do DF PEE Te eT 15 Jan. 15 
New Oriean’ Secur, Inc......3% Jan, 2 
| Nem —— pla at) ge — 
ewar ‘aph eee 
Newhall Bldg Trust pf. —* % Jan, # 
Nipissing — 4 aC Jan. 
North Amer Inv, 6% pf....14%% Jan. 
eee et 0041 5% Jan, 29 
Northern Central R R........ Jan, 15 


od * it - 
Fatih 
pm! proflooupondosoop COOCOOO zo 6: HOO nLoOmupLOEOYRoOLOa: OLOFam Yanocoogoueocoacce foacefuen, 
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6% pf ........ peeadeee Jan. 14 
Do 54% pl ...cc-cevsoeee 1%% Jan, 14 
Northern Nat Bk (Phtia) — 1% Jan. 2 
Northern Pac R R -1%% Feb, 1 
Nor States —S * pel 1%% Jan, 2 
Do PE cS. SES ELY 6 1%% Jan, 21 
Do 2h; Bins 504 hp itches} »:2% .. Feb, 
Norwood Pk T&Sav B(Chic) 14% Jan. 2 


Bee eeeseaeeeeseseeeeseee 


F 
RA 


—1 


“tay 


Parke, Austin & Lips aka 
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TRADE REVIVAL — 


Lærge Demand From Mitts Is Ex- 
pected After the Turn: 
- Of the Year.- 


Special to The-New York Times. 
NEW ORLEANS, Dec. 28.—Owing 
to the disinclination of traders to) 5° 
cont. u néw’ventures —— — — 


th 
on —— bee “has fallen lien off 


in the <¢ 
to very small: p ons: and price 
for. the most 


fluctuations hove. 
part it. 
ces .at work to 


The main influen 
catae any change in verere from day 
the ——— a “ Apes 
n 
————— 1g from uae into later 


Pic lle ro for. ove 


ys ‘in the way of liquida- 
longs ang by shorth: 
these - processes ve led to 
fluctuations from day to day, the 
uations were narrow and. 

the fact that —* of the develo 
ments might be considered beatish, 
nevertheless the week closed with 
the active trading months showing 
small net gains for the period com- 
posing g Friday’s close with the clos- 

* levels of the preceding Friday. 

he movement of the crop to mar- 
ket. continued on rather a liberal 
Seale, considering the. holidays, ihe 
amount brought’ into Sight for the 
week considerably exceeding last 
year’s movement and practically 
equaling the movement of the corre- 
sponding week two years . ‘This 
rather full movement to market, 
however, -was -offset by the- ‘larger 
sales at the po gente markets than 
was the case ear, the steady 
movement of cottons fromthe farms 
to the outports for export and the 
liberal export ——— itself. 

Not only were th rts for the 
past week larger than or the corre. 
sponding week last year, but the 
total exports for the season to date 
Ft mpi an —* —* last year 

or the corresponding period of 374,- 
000 bales. It is only reasonable to 
expect that the excess in exports this 
season over last continue to 
grow as all information available 
points to liberal demand for freight 
room for expected shipments. during 
the early months of. the new year. 

While the advices from the large 
eotton goods centres, both domestic 
and foreign, speak of the ctiatomary 
holiday apathy, there are at the 
same time predictions of a broad de- 
mand‘ for cotton textiles after the, 
turn: of the year. Many of the do- | 
mestic mills have orders ahead to 
insure activity for the opening 
months ofthe new year, and there 


is also reason to believe that the dis- | > 


tributing trade .is not.overstocked. 
There is a greater volume of unfilled 
orders than has been known in Rome | 
time. 

As the present tendency {s to re- 
duce estimates as to the:size of the 
Hast India crop, a revival of miil 
activity will mean a broader de- 
mand for American cotton, particu- 
larly of the cheaper grades, to make 
good any deficiency that may de- 
velop in the Indian trop. 


B. H. Fancher Leaves 5th Av: Bank. 


B. H. Fancher, vice president and 
a director of the Fifth Avenue Bank, 
will retire from that institution to- 
day after a connection of more than | 
forty-four years. He was employed 
as a messenger at the bank in 1884; 
later became assistant cashier, and 
then cashier. In 1906 he was elected 
a director of the bank and in 1910/| 
was made vice president. 
tiring to give more attention to per- 
sonal interests. 








FARMERS IN CONTROL - 
__OF THE OATS MARKET 


p| cover, unless the longs are 


open interest in 


| Dee. 


—J 





iases High Prices Are 
— 


‘Special to The New York Times. 

CHICAGO, Dec. :29:—Oats ‘are a 
cash proposition and have been all 
season. To have December oats bring 
-|a@ premium of % cent over May at 
the: end of December ‘is something 
that few, if any, men in the.trade at 
the present time have ever witnessed, 
Farmers have apparently. controlled 
the ‘dats- market ali: season. --When 
prices were low, they withheld ship- 


ment and: the highest * prices in |’ 


— were reached early in the sea- 

» Owing to light offerings, Cash 
— express ‘the belief, that oats 
will be wanted by consumers at: pre- 
miums throughout the balance of ‘the: 
year. 

December oats closed at 48% * 
March 47% to 47% cents, May 48% 
cents. There is.a fair-sized’ open in- 
terest in all December grains nent = 
interesting market - is - 

Monday should the’ short = * 
disposed 


to sell. Number 2 white oats in the 
| sample market closed the week at 
December price to 1 cent over, - 

At the close on Friday: night, the 
December ry: 
2,000,000 ‘bushels arid will 
be around 1 ,000,000 bush 
day.- Open trades in all .deliveries 
were 27,000,000 bushels. Holders of 
December rye are changing to March 


and May and tightening the price of | % 
the spread 


December, and narro sp 

between wheat and rye. an export 
pepe: rye, does not. appear to 
e a factor this season. December 
erent at $1.02, March $1.04%, May 





RISING STOCK AVERAGE. 


“Fisher Index’? Makes Last Week’s 
Rise 63g%, to Year's Highest. 
Special to The New York Times. 


NEW HAVEN, Dec. 28.— The! 
' previous week, 7,992,000 bushels; last 
| year, 9,389,000 


weekly index number of Stock Ex- 
change prices compiled by Professor 
Irving Fisher and based on the 


week’s fifty most active industrial 
stocks, reckoned on their average 
of as 100, is 659.0. s com- 
ares with 619.7 the week before, 

97.1 two weeks before, 654.6 three 
weeks before and 656.2 four weeks 
before. This: week’s average is -the 
highest for the year to date; the 
—— was 253.9, for the week ended 

eb. 24. 

A second compilation, made of an 
‘‘investor’s index’? of the 330 most 
important stocks on the market, 
shows an average of 172.6. for the 

t week, 166.4 for a week ago, 

65.5. two weeks ago, 178.4 three 
weeks ago and 178.6 four weeks ago. 
The average of four weeks ago was 
the highest for the yéar to date. 


STOCK MARKET AVERAGES. > 


Weel Ended Dec. 29, 1928. 
RAILROADS (25 Stocks). 
Hish, Low. Last. 
126.01 127.43 

127.27 27.78 


127.75 
127.64 
128.25 
Doe 128.05 
Week’ 3 range—High, 129.06: low, 126.€9. 
INDUSTRIALS (25 Stocks). 
Filg! n, . Low. Last 

5 309.61 815.14 


Si4.27 317.01 

S15. 02 $21.17 

322,21 327. 04 5.87 

330. 326° 29 827.88 -- 84 
Week’ s range—High, 330.25; iow, 300. Gi, 
COMBINED AVERAGE (30 Stocks). 

High. Low. ast. th*ge 

-222.32 218.26 221.28 -+-2.89 

222.57 


set Bau 


+ 30 
+ 61 
38 


Ch’ge 
+5.50 
+1.87 
+4.16 


iy eC, 
D 


Dee. 
Dec. +£1.09 
2.08 
+8.24 
22 my ++ 3U1 
Week" 3 —— 229. 165: * “218, 26. 
RANGE FOR 1928. 
High. Date. Low. Sate. 
% rys....132.80 Nov. 27 112.84 Feb. 20 
indus.330.25 Dec, 29 233.42 Feb. 20 
contb.229.65 Dec. 29 173.13 Feb. 2v 
RANGE FOR 1927 
High. _Date.- Low. 
ryS....124.22 Oct. 4 90.34 
indus. 247.48 Sep. 16 
5O comb.185.47 Oct. 4 


1.0 St. 
2%, 128.6 
ps] 
=) 
" Date. 


Jan, 4 
17149 Jan. 25 


ox 
* 
2* 


135. 82 Jan. 27 








WEATHER IN COTTON 


AND GRAIN STATES. 


PRIMARY RECEIPTS Les 
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Week’s ‘Trading Is -Marked: et 
Heavy Selling by Tired 
» Longs. . 


Farmers Have Marketed More Than 
75 Per Cent of -the 
Country’s Crop. 


Special to; The New York Times. 
' CHICAGO,. Dec. 29.—The supply 
and demand situation in wheat is as- 


serting itself more wi srously, due to 
an excess supply, with prices. a 
a ‘world’s ty. For practical 
week there has been heavy selling 
by tired holders, combined with in- 
creased hedging pressure. from. the 
Northwest, which finally has over- 
come support nfluences and 
made a weak and declining market. 

The — from the high point ‘this 
week has been 8 cents and in two 
weeks almost 4 cents. The finish 
was around’ the — with net 
losses of 2% to 3 cents. 

Corn acted’ independent of wheat 
most of the time, Not ‘finally weak- 
ened and closed unchanged to % cent 
lower than a week ago, after a sharp 
advance early on short covering. 
Oats finished % cent -hi 
cent lower and rye % cen 
% cent: lower, 
the strength in both grains. 

As com 
prices are materially lower and sup- 
plies decidedly larger. -The commer- 
cial supply available is 142,000,000 
bushels, against about 94,000, 000 
bushels las year.’ Farmers have 
marketed more than 75 per cent of 
the crop in the United S —* and a 
larger percentage in 

December wheat closed at $1. 12 to 
$1.124%, March $1.16% to $1.16%, May 
$1.18%' to $1.18%, July $1.19% to'$1.20. 

Primary receipts of wheat for the 
week this year, 8,546,000 bushels; 


* her to 
showing 


bushels. Shipments 
for the week this year, 3,819,000 
bushels; previous week, 4,534,000 
bushels: last. year, 3,884, 000 bushels. 

More corn been . marketed. in 
the last three and a, half months 
than for the same time last year. 

Consumptive demand’ for corn 1s 
about normal and despite a disap- 
— movement from the _in- 
erior, stocks at primary points have 
— —— materially within thirty 

core and speculative -trading has 

d up well, ‘at times exceeding that 
= wheat. Exporters. are making 
purchases on .every bulge and are 
expected to continue for some time 
until Argentine corn becomes avail- 
able and competes with American 
corn in foreign markets. 

At the. close December corn was 
84% to 84% cents, March 87% to 87% | 
cents, May 90% to 90% cents, July 
92% to 92% cents. 


| WEEK’S COTTON MARKET. 


—— 
High. Low. 
-+20.42° 20.23 

2 --Holiday 





——Jan.——- 
High. Low. 
20.20 20.05 


20.28 x 14 


20. 30 0.14 

vee 20.81 20.20 20.28 
30:27 20. 20 
20.31 20.05 

— -—July— 
Hizh.. Low. 
19.57 19.84 ay 


20.05 19.91 

19.83 19.84 

19.97 19.88 

19.94 19.88 if e 

20.05 19.84 G 43 | 

SPOT COTTON: 
New F 





Lirerpool. 
—.. 10.66 
25. see+ees-.Holiday 
- Holiday 
. 10. 3d 
440.40 


10. sey 


19.27 
19. 438 
19.36¢ 
19.36¢ 


19.435¢ 
19.36¢ 


22.800 

June 30. 

16.91e 
Sept. 15, 


Ve dseveees ae 


Week’ 's age 
High 10, 66d 
Low 


10.501 
Range for “i928— 
High 12.534 
‘Faiy 6 
LOW sscowssdceee. "M400 
Sept. 15. 


20.65¢ 
20.55¢ | 


23.10¢ 
June x. 


veo! 


eee toreenes 


er to %s/% 


pared with last year, wheat| 4™ 


| Kastman Kodak pf “).. 


Orleans. x. 6 | 
| Harb- Walker Ref pf (6). 


50650 | Helme (G W) pt 
30.58¢ | Iilinols Central pf (6). *2 
208580 


| Indian —— * pf (7) 


— — 





— — CHANGES. — 
— 


New Members to Be Admitted. | to Au 


he 


 Srqkerage Firms Tomorrow.” 


ae banking organizations - -and 


banks were annouriced vyesterday: 
Most of them will take effect to- 
morrow. 


| . Allen I.: ‘Cole has resigned as chair- Market 
man of the poms pF dinesto rs of the 


Bank, effec- 


George A. 
mitted: to. General: 
Babcock, * ton &. 


on as a general y. 

Archibald G. M 2 i has re-' 
tired as a general partner of Toerge 
&. Schiffer. 

E; Naumberg & Co. will admit Hor- 
ace M. Benstead, manager of their 
2/ underwriting and securities depart- 
ment, to trship rrow. 

Henry Murphy, for more’ than 


thirty. years connected with the linen 


n | Curb. Sari 


eye a Co.; 
Com r & 
and- James F. m have 
formed ane the firm 


mbers of "the New. York 


mons & morrow. 
Milton F. ” Reiner anno 
mation of a new co- 
e firm’ ed pi 
& —— 


ced for- 
p under 
ton F, Reiner 
of the New York 
— ——————— and 


Taonceadiner to the. a. busine con- 
‘| ducted under’the same name, a new. 


eral partners co-partnership has been. formed un- 


der the firm name of G. Lap- 
ham & Co., by Joshua B. Holden, 
Otto B. Reimer, Robert 8S. Potter, 
Alan G. Virtue, Henry .M. tie — 
Norton Conway, general 

and Henry G. Lapham, Bayard War. 
ren and Carl e Cc. Conway, special 

ers. 





partpenent in Chapman, Milburn & 
Co. today) * 








‘STOCK EXCHANGE QUOTATIONS 





- The following table. gives the high 
and low prices for 1928 well as 
last prices for all stocks listed:on the 
New York Stock Exchange that were 
not traded in last week: 


Hich. Low. Last, 
iy, : 


(6). 
Am Br Shoe & Fdry pf (7).128 
American Can pf. (7) 
La Fx pf... A 


Amer Wholesale 
* Arbor ... 
pf 33 
Pris Dry Goods ist pt (6). :113% 
Bank of N Y & Tr (18)..°810 
B ape 


101 
pt Bbetoccomeceses (108% 
Buffalo & SUSGU cocveccese G42 
Do pf (4) ie 


24244 2⸗ 


Canada Southern (3) 
Central Alloy Steel ve io)e114% 
Certain-Teed Prod pf (7)..100 
Chic’ & ‘Bastern Tuinols.. 48% 
Chi, Ind’ps & Louisy pf (4)*81% 
Chicago * — pf (7).150 
: I & Pac pf (6)..105 

. Mi nn & Omaha ee 


& Clev vi (8). 
City Investing (10).......°152 
= Cin, Chi & St * (3). ae 


o pf (5) 

Cleveland & Pittsb ES: “sant 
Do special (2) 0% 
Coca Cola Internat (12). “song 

Colorado Fuel & I pf (8).%140 

Colo & South 2a pt (4)...°80 

— Invest Tr pf (OH); 9843 


ae 

Coniay Tin Foil stamped.. 
Connectig Ry & caged (4%). esi 

Do pt (4%). 
Cons Cigar “pt A ape ‘8 
Corn Exch Bank (¢ 39775 @ 
Crown W Pap “a yy (7).°105% 
Cushman’s Sons (§4)....,.230- 1 
De Beers Mines-(A 97c)..*28% 
Detroit, Hillsd & S’wn (4). *84%5 
— & Mackinac .. eae 
eeeeesesee 2 
Detroit. Unitea “Ry: 
Devoe & Reyn ist pe @. #190 
Dodge Bros pf (7). -111 
Duluth, 8S & Atlantic “pt. 915 
Duluth Superior —— F 

Do p? (4) 
Durham Hosiery 


225% 


oe 

—— f 
ELP & Lpfcts 40%: pd (7). I2NY 

Do full paid (7). Wha 
Emporium-Capwell (2). 
Imdicoit-Johnson pf *55 — “sete, 
Equitable Off Bldg pf (7). #260 
Equitable Trust Co (12)..°559 


20 | Erie & Pittsburgh (24)... "09 


Exchange Buffet (1%). 2455 
Fifth Avenue Bus (640). — 
General Baking pf (8).. 

Gen G & E, Class B (ei%h). 8* 
Do pt A (7). pene ce ty 
Do Dt A. (Bee os sagioecs ee Reet 

General notors pf 28) ee 
Do deb (6) 

General Ry Sig pf (6)....%115 

Gold & Stock Tel (6).....°128 

'Grand (F W) Sts pt. (@i%).120 

Green Bay & Western (5). .°90 

Gulf, Mobile & Nor pf (6). 109 

Gulf States Stl ist pf (7).°110 

Hackensack Water pf(1%). —— 

? 

Le pe Reilway.. 1784 

(7). 134 


WZ 

% 110% 
126 
109 
110 

104% | 
120 
115 
90 


| Havana 
Do leased lines (4).. 


Do pf (7) 
Jogecsal-Hand 1 a (6).. 


} Int Nickel 


Do pf tte. 


| tnt Silver apf (T).ccccees 


\ Towa Central 


7 3 4 
Island .Creek Coal pf (6). 23074 1085 105% 


26% | United Dyewood 


High. Low. saat. 
Joliet _& Chicaao- CT) —— 136 

Jones Bros ececse 41} 
Kraft Phen Gheése (elt u).. 
Kresge (SS). pf, ——— 
Kresge Dept Stores ree ag cose TS 
"De heimer (B) & @; 3* 


G —6*2* 
Laclede Gas (10) 
— — ist ee · 
8 3 
Mahoning Coal R R (30). 
MacAndrews & F pf (6)..°140 
McCrory Stores pf (6). +++. 118% 
Mackay Cos (7)...... 
Mallinson & Co pf: RT ve's ‘e110 - 
Manati Sugar...... 21 
Manhatian Elev gtd (7)....°o 
Manhattan Shirt pf (7)...%122 
Mil El Ry & Lt pf (6)...*111 
Mobile & Birm pf (4),.....*84% 
Montana Power (5).......175 
Nat Biscuit pf (7).........150 
Nat Dept Sts ist pe. i)... 102 
Nat Park Bank (24)......°980 - 
Nat Rys of Mex ist pf..... -8%: 
N.Y. Dock pf (5). .ccoces O85 
N Y & Harlem pf (5).....°240 
N Y, Lack & West (5)..,. * 28 
NY Rallways — 
N Y crete Ral vere Plocee » 258 


Do eee 
XX Brean vist ‘pt. CH) .0 9138 
Norf & Western pf (4).. 
Northwest Telegraph (8); “935 
Norwalk Tire & Rubber pf.°48 
Orpheum Circuit ....e..e. 


a6 
71% - 


“26 





pf (6). 

Panhandle Prod 4 Ref pf.. 
Penick & Ford —— — 
Peoria & East 81 
Pettibone Mul “Ist ‘pt Rue 5°110% 
Philadelphia Co 6% pf (3). 37 
Phila Rapid Transit © Ob e508 
Phillips-Jones (3) 54 

Do pf 9 (iste * 
Pittsb’h C C & St lL (5).° 
Pittsb’h, Ft ov & Chic rise 
Pitts, McK & Young (3)..°.. 
Pitts Steel pf (7) 96 
Pit, Young & Ash pf — 
Pittsb’h Terminal Coal pf..°82 — 
Public Serv N J pf (8)..150 
®, Rand Mines (83.04) 0000000945 
J * Fe — —— 8. 





% | Remington, Tye ist pt . 33 
Do 2 (8) 


— a a (8). 2150” 
Reynolds Tobacco 


% Spalding AG a ist pf(7). 3420 


pang Chalfant & Co pf(6).100 . 
Stand Sanit’y Mig pf (7).°126% 
Tobacco Products ctfs, A.. 25% 

Do ctfs, B etereece a 

Do div ctfs. 

Underwood E- Fist ‘pe 7). “i380 


74% 


eseeteoe 
C 


4422 


Do pt (7) 


—— ee & Pac )..8101 


5) °108Y% 
Victor r M “conv xi @). .800 
| Va Blec & Pwr pt WY ses —* 00 
Do pt (7) co cumae °114% 
ly ivadou pf (Z)....cs0- “78 
— Rey gr ed pf (7).. 
BS Es BP — 


pf, 

Wells-Farg: re) 
West Pens Elec, Cl A if 
Sy ea é& — Erie. 
0 8 
Yellow Truck & “Coach “Dt.. 96 
Dividend rates as given in.the above table 
are. the annual cash payments based on the 
latest quarterly or half-yearly deciaration. 
*Unit of trading less than 100 shares. 
§Plus $3 
in stock. 





woe 20 
‘abe 


fPartly extra. }$Plus 4% in stock. 
in..preferred stock. {Plus 1-25 
aPaid this year—no regulaur.rate. bPayable 
in stock. cPlus 5% in stock. dPeyable 
when earned. ePayable in cash or stock. 
fPlus 10% in’ stock. Plus G% in. stock. 
ily stock. +jPlus 2%.in stock. kPlus 
1%% @ share in stock. mPlus 1-25. of a 
share in stock. nPlus 8% in’ — pPius 
8-10 of a whare in stock. ⸗ 








ted with Love, ‘ 
* investment tee 
Richardso 


Joseph A: Milburn will retire from | 


59%; . amended wil 
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The Garfield National Bank 
" of the City. of New York . 
New \York, December 5, 1928 
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NOTICE —J HEREBY GIVEN ‘that a 
special meeting of the stockholders: of 
The Murray Corporation of America, a 
corporation organized under the laws of 
the State of Delaware (herein called the 
Corporation), will be held. at the princi- 

1 offiée of the Corporation, Room 3018, 
u Pont Building, 7 West 10th Street, 

Wilmington, Delaware, on ‘January 16, 
1929. at one o'clock in the afternoon, to 
consider and act upon the following mat- 
ters: 

(1) The amendment of the Certif- 
eate of Incorporation of the Corpora- 
tion as heretofore amended, by in- 
creasing the authorized capital stock 
from 900,000 shares of common stock 
without nominal or par value to 
1,000,000 shares of common stock 
without nominal or par value, so that 
the first sentence of Article Fourth of 
waid Certificate of Incorporation as so 

1 read as follows: 

“Fourth: The total number. of 
shares of stock. of the Corporation 
authorized is one million. (1,000,000) 
shares, all of which are contmon 
stock without or 
value.” ¢ 
(2) The epproval of. the usé of the 

funds - realized: from the issuance. of 
the capital stock of the Company in 
accordance with action taken at the 
special meeting of the stockhoidefs on 

November 15, 1928, for plant enlarge- 

ment, additional machinery and other 

capital . requirements. 

(3) The authorization, ratification 
and approval of gll acts and proceed- 
ings necessary or proper fully to per- 
form and carry into effect any and 
all of the above matters. 

(4) The transection of such other 
business as may legally -come before 
the meeting or any adjournment or 
adjournments thereof. 

The stock transfer books of the Cor- 
oration will not. be closed. Under the 

y-Laws of the Corporation, only stock- 
holders of record at the close of business 
on Decemb?r 24, bine will be entitled to 
vote at said meetin 

Dated - December’ is * 1928: 

By — of the Board: of Directors, 

DAVID .WIDMAN, . Secretary, 
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NEW YORK CURB MARKET. TRANSACTIONS 





Continued from Preceding Page. 





Special to The New York Times. 


WASHINCTON, Dee. 80. —Forecast: 


NORTH CAROLINA — Increasing cloudiness 
and slichtly warmer Monday, followed * 
rain Monday night or. Tuesday; muc 
colder Tuesday night, 

EOUTH CAROLINA 
by showers be aning Monday aftérnoon 

rv night, ending Tuesday; somewhat warm- 
x Monday: colder ‘Tuesday night. — 

FLORIDA—Partly cloudy, with slightly 
warmer in northeast Monday; esdey 
partly cloudy; -with showers in’ north; 

colder Tuesday night in north. 

—— NORTHWEST 
BAMA AND MISSISSIPPI—Showers Mon- 
day; clearing and much colder Tuesday. 

TENNESSEE— Increasing cloudiness, — 
somewhat warmer in east Monday, fol- 
lowed by rain, possibly turning to snow in 
east Tuesday morning; mtch colder Moh- 
day night and Tuesday. 

KENTUCKY—Cloudy, with somewhat warmer 
in east Monday. followed by. rain Monday 
afternoon or night, probably turning to 
snow Tuesday rnorning; much — Mon- 
day night and Tuesday’ morning 

OHIO—Cloudy Monday, with — tyrning.to 
snow; much colder Monday night; Tués- 

snow flurfies and continued cold, 

ILLINOIS -AND-INDIANA—Partly cloudy to 
cloudy, slightly warmer Monday; Tuesday 
snow and much colder, 

LOWER MICHIGAN--Mostt cloudy, prob- 


GHORGIA—Cloudy 


FLORIDA, ALA- |. 





ably snow in -northy slightly warmer in 


southeast Monday; Tuesday snow and’ much 
colder; cold wave in north. 

UPPER MICHIGAN—Snow Monday or Mon- 
day Paced * on Tuesday; moderate cold 

wave Tue 

WISCo?} NSIN—Snow, colder In west Monday; 
Tuesday mostly ‘cloudy with local snow, 

colder,: much’ colder in east and south. 

MISsOURI—Increasing cloudiness ‘ ‘Monday, 
probably followed by snow and colder ht 
northwest; local snow Monday night: and 
in east Tuesday; partly cloudy Tuesday ta 
west;. much col older. 

IOWA—Snow Monday or Monday night and 
‘in east Tuesday; partly cloudy Tuesday in 
west; much colder in northwest and by 
Monday night and Tuesday in east and 


uth, ‘ 

MINNESOTA—Snow Monday, much colder, 
except slightly colder in extreme north: 
moderate cold. wave in central and at night 
in south; Tuesday partly cloudy and con- 
tinued — with colder .in extreme south. 

NORTH DAKOTA—Snow Ba colder Monday ; 
moderate cold wave in south; mostly fair 
and continued cold Tuesday, 

SOUTH DAKOTA—Snow and much coider 
Monday, moderate cold wave ifn ‘north; 
Tuesday partly cloudy and continued cold, 

NEBRASKA—Unsettled and decidedi — colder 
Monday with local snows; ay fair 
and, continued cold, 

KANSAS—Unsettled, much colder Monday: or 
Monday night, local snow Monday; Tuesday 
mostly fair, colder in southeast. 





—— 
—— 





MEETINGS ANNOUNCED 





Books Date of 
Open. — 


2222 


Books 


Close. 

Am Encaustic Til...Jan. 7 

Baldwin Loc Wks..Jan, 12 

Byers (A.M.) Co...Jan..14 J 

Central Leather....May 31 

Chem Nat Bank..... Dec. 24 

Chic Pneu Tool....Dec. 11 

City Stores Co....,..Dec. 12 

Consol Cigar Corp. Feb. 

Cont Baking Corp. eb. eosesee Mar. 

, mm LTE Feb. 
etedece--dan,-6 
44n. 44 
——— 21 
— .—— 
. Feb. 19 

BZ ccocce Jan. 8 
462 Jan. 14 

Feb. 5 
2222 — 4 
prey an. 

Feb. 25 


Gen Re 

Gildden Co. eeetsoe ec. 3 

Grasselli: Chem pf. .Dec. 31 
k...Dec. 21 


Lee Rub & 

Lehigh Valley .....Nov.'15 
Life Savers, Inc 

Loew's, Inc. ..-.086 * 
Manati Sugar Co...Jan. 
Murray 


evcsece Jan. 
eoaoeee 
evecare 
eoeoere 


Nunnally OD: in < 
Southern Pacitic, . 
Spaldin, 

— 


Standard © J Dec, 19 sesesee, Dee, 31 
United Fruit * — ————— Feb. iS 
Vivaudou (V.), Inc.Jan. A ooseees 
Walworth Co woos Bed. 1 


5 ⸗ 22 


Close, Bxprs. 

Chicle Co......Jan. 2 Jane i 10. Fan. 21 
Nov. "one ib. 7 

gene *s 

4 ee 3 
8 — 


Mar, .1 
k,..Jan,- | Feb. 1 


king... 


cccstan: @Ons Ot 


+ Jan 
mjeeeeespae Pe 


8 | Mid-Cont Petrol ..:Jan: 9 


an, 16); 


an, 311, 


Settle- é 
ment Privilege 
Date. Expire:. 
Dec. 20 Dec, 31 
Jan. 17 


Books 

Close. 
Kratft- ig Ch new...Dec. 10 
Louls G & El “A, Dec, 31 
Ludlum: Steel ......Dec. 26 
Marmon Motor .... (Serer 
Merigel Co Dec, 28 


10 
. 18 
15 


Shell ‘Transport 
patty té., Eq. Tr. 

Am shares..Jan, 
shell ‘Union Oil... Dec, 
Texas. Corp Nov. * 
Thompson My R.)Co. van’ 23 
Union Oil of —— + 28 
U. S. Rubber Dec, 21° 
U8 Sm Ret & M. -Dec. 19 


COMPANY MEETINGS TODAY. 


Dividends. 

' Commercial National Bank, High - Point, 
N..C.; common. 
Cripple Creek Central Railway, 
——— Be iy old, Potter - Company common, 
Holly r preferr . 
Prlladelp a City Rassenger Rallway,. 

ty Stock Yards Company J—— 
Union —88— Bank of Pittsbur, 
Union Trust Company of Pittsburgt. 


Directors, « 





" Alaska 


Gold Mining and Milling, 
“Utilities. 


Car, 
Ine, | 


Borg-Warne ——— 
pray Pne Tool Company, 


Monsanto —— Works. . . 
——— Compan: 
(J: cay Company, 
—— Bros., Inc. 


a 





PDec. 41 Jan. 


DT bts task omg 


5 — 


Sage gag Staesseeseees 
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3 Phila Electric 5s, 1960.... 


Do 
5 Phila T 6s, 1962:; 
21 Pittsburgh Steel 6s, 
8 Potomac Ed-5s, E, 
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THE Ate tare. BANK 


NOTICE OF ANNUAL MEETING OF 
SHAREHOLDERS JANUARY 8, 1929. 
NOTICE 18 HEREBY GIVEN,’ that the 
Annual Meeting of the shareholders of The 
National: "City Bank» of New_York “will be 
held at its Head Office, No. 55 Wall Street, 
Borough of Manhattan, City of New York, 
on Tuesday, January 8, 1929, at 12 o'clock 
noon, for the purpose of electing directors, 
and of taking action upon the —— to 
cha ‘the par’ value of the shares of the 
capital stock of the Agssociation* from $100 
to each, and upon 
increase the capital stock of .the 9, $100,000, 
from $90/000,000. as.at present, to $100, 
000, and prescribe or approve the terms 
conditions upon which the’ ‘additional — 
shall be issued, and to amend. Article Fourth 
ot the Articles of Association so-as to pro- 
j vide that the capital stock of the Associa- 
| tion shall be 100, , divided into 
5,000,000 shares ‘of the par value of $20 each, 
and to. take action,.on. any- other business 
which may come before the meeting. 

The stock transfer ks will be.closed at 
* close of business on Friday, December 
1928, and will be reopened at we apes 
. M. on Wednesday, January 9, 1 
By order of the Board of Directors, : 
NFESTEY, Cashier. 
New York, November 27, 1928. 


ANNUAL MEETING OF .. 
BARRETT, NEPHEWS &'COMPANY, 
— STATEN ISLAND. DYEING ESTAB- 

, anc. ~ 


Notice is hereby . given that e@ meetidg 
of the Stockholders of Barrett, erase & 
—— Old Staten. Island.. g- Estab- 
lshment,, Inc., will be held.at ie office 
of the ———— 834 Canal Street, New York 
City, on Monday, January 14th, 1929, at 
eleven o’clock A. M., for the purpose of 
electing Directors’ for the. ensuing *year “and 
two Inspectors of yet te 9 to serve at the 
next Annual Meeting and for the transaction 
of such other bus —— as may properiy come 
before os 








ATSON ea. CLARK, President. 
COLONIAL BANK FE DEPOSIT 


iven that the anzual 
olders of the Colonial 
nk Company will’ be 

at 3:30 to 4 P. M. in the, afternoon, on the 
9th day of January, 1929, at the banking 
rooms, No. 441 Columbus -Avenue, Borough 
et Manhattan, City of New oe for. the 
purpose of electing directors-and the trans- 
that may come 





action of ‘any other business 

before the meet * 
ted, New York. December 32. 1928. 
ALEXANDER WALKER, 


TIONAL - GERMANIO 
INTERNATIO Ls COMPA 





‘ft 
December 31, 1928. 

Ping | Annusl Meeting of + agg vrocebaeee of 

8 rm — 

will held at ite — house, No, 26 

Bo of- Manhat 
“4 of New or, on, ; , January 
1929, — 1:30. o'clock A - 

election of — s and for the transactlon 

of such the eet Dusiness as may ‘properly: < come 
‘before the meet! 

W &, DOBBIN, Sécretaty. 


THE CO erage <4 os OF NEW YORK. 
Bh | hs ven’ that the .anguul’ 
tthe iders of The Colonial 
Bonk mei be held at Bphtend, P.M. in the 
———— Nor Mat — 

—* pe me 

ve 

———— directors. 
transaction of. any “other business 


foul mary come York 6, 49 
ALEXANDER .C, W. . 
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“NOTICE Is HEREBY GIVEN eae 

—— of the Hy = A 
— & oe — 

—— be ue, Ni 


¥4 at 11°A. M rH Lo. — 





the proposition we ; 


"| fore 


President. |p ay 
‘for the election of Trustees, 


—* NATIONAL . BANB OF COMMERCE (IN 
NEW YORK. 


— 


held at the office ompan 
‘York, N.Y, onthe 18th day. of Decen 
: KES OEVED, | that a Special M he 3 2° 
Be called for the 14th da 1929, atthe} 
Hote a ire, Sg eke Fe a New York, | 
at - M., for purpose — ne i 
resolutio — the Board cae P| 
_meeting held on the 1th day of December, 1928, to wit, J 
as follows: °: 1 aoe 
FIRST: BE IT RESOLVED. that ook 
of this corporation: be increased 2 tifi 
incorporation be amended acco —— 
Dey, Same: an authorized —— on of. 
‘erred Stock of no par value and 300, 
Common Stock of no par value. * st 
SECOND: That such Preferred gtock te ¢ calli abl 
redeemable by the corporation at time, . 
part, upon. § ety days’ notice, at.‘ — 
accrued dividends; such Préferred stock.to. 
-entitled, rr preference to the Common stock, 
tive dividend of $6.00 per —— — —— 
annually; the surplus and prof 
‘ble for -dividends_.on the —— —— 
stock -to receive mo preference as to div 
receive dividends when and if decl ed yy ti 
of Directors after $6.00 per share 
been declared and paid on the Preferred stock; 
ferred stock to be further preferred as to ; 
total of the amount of such class of stock om i 
* — provided in the statutes of he State 
of New Yor 


- "THIRD: That such. authorized capital stock of the 
corporation shall be distributed as follows: Each —— 
holder of Macfadden Publications, Inc., upon 
his certificate of stock to the transfer agent of 
Publications, Inc:, for cancellation, shall be 
‘receive at his option, for and on the basis of , 
shares so surrendered a certificate for one (1) share 
Preferred stock hereinbefore described, so that the,rate a: 
exchange shall be six (6) shares of present Common s 
par value $5.00 per share, for one (1) share of. 
stock of no par value, or in the alternative, he’ 
entitled to receive for and on the basis of —— 
shares of present Common stock, par 
—— a certificate for one (1) share eof —— 
value, apg ge song described, so that the rate of 

ee e shall be four (4) shares of present Common 
stock, par value $5.00 per share, for one (1) share of 
Common stock of. no par value. — 

“On a basis of $100 per share the new capi 
would be equivalent to petifty five million (¢ : 
dollars authorized st6ck. ‘ 

The right to such exchange shall apply to als stock. 
holders ys record as of the 28th day 7 —3 

FOURTH: That. the employees of the Comeau be 
permitted to subscribe to shares of the — 
stock on a basis to be determined if the —B———— thereof. 
be authorized. 

FIFTH: For the transaction of such —— 
as may properly come before such meeting. 

BY ORDER OF THE BOARD OF DIRECTORS. 


Bernarr Macfadden, 
' ' Chairman. 


—— — that at a 
itectors Ber Macf adden i 


ea. 
we 


mber; 19 
* * 


* 














AMERICAN .SURETY COMPANY 
OF NEW YORK 


New York, N. Y. 
December 20, 1928. 


To the .stockholders of | rican Surety 
Company of New Yo 

Notice is hereby given Gat the annual 
meeting of the aioshbstiecs of AMERICAN 
SURETY COMPANY OF NEW YORK 
will be held at the office of the Company, 
No. 100 Broadway, Borough: of Manhat~ 
tan, City of New York, on ‘Tuesday, 
January 8 1929, at twelve o’clock noon, | 
for the election of Trustegs, for the trans- 
action of general business; and for the 
purpose of voting upon a recommendation 
of the Board of Trustees PR ne Article VI1 
of the Charter of: the Coane which 
now reads as follows: VIL 
“The amount of the capital stock of the 
Company shall be five million dollars, 
divided into one hundred thousand shares, 
of fifty dollars each, which shall be trans- 
ferable only upon the books of the Com- 
pany, in conformity with its by-laws’’; 
shall be amended so as to read as fol- 
lows:' ARTICLE VII “*The amount of the 
capital atock of the’ Company shall be 
five million dollars, divided into two 
hundred thousand. shares, of twenty-five 
dollars each, which shall be transferable 
only upon the books of the Company, in 
conformity. with its by-laws.” ‘ 
And for the further purpose of auth 


7 of the Oley 
NOTICE 171 that 
cial 1 eating of the Shareholders 
its Banking gy ge 4 * ~ 
Pine Streets, Manhettan,. City of 
— — — A. M. — the eighth 
lowing resolution: —* — —3 
———— 
ection * 
February 26, 1927, the cabttal 
this Associition be ‘ 
of $6. ee. 000, making the 
$10. 000; the ¢ to 
by 7 speek Aividen 
properly be Lrough iit before. 
By crder of the Board o: 
TRED ERIC. cx ‘a bag 


ty 


100 Broadway * 





Pa 


THE HANOVER NATI 


NOTICE * HEREBY. G a 


, 
nual Meeting of the thy 
Bank, for the Slection oF Di rector: — 


nking HH 
Manhattan. 
January 8, 1929, 
of eleven o'slogk A A. M..and twelv: 
orize DERICK A. TH 
{ing the proper officers. of the Company to — — — Gas 
carry ‘into’ effect the action of the stock- ; 





holders at said meeting relative thereto. 2 . * 
CHARLES [ en ‘ 
ANNUAL. MEETING OF § 
Notice is hereby t 
meeting of the Stockholders of 
ble Trust Company of We 
election of Trustees for the 





CUBA CANE he gg 4 CORBORATION 
123 Front Street, New York, 


Dedeinter 6, 1928, : 
"Bi Save 
TION: and for action. upon the 
NOTICE IS HEREBY ‘GIVEN that the.an-| pro amen 
nual. meeting of the stockholders. of, Cuba Ay tere * 
Cane Sugar Corporation will be held at. the | ¢ 
office of the Corporation, 123 Front Street, 
New York, N.Y., on Monday, Januery 14, 1929, 
at 11 o'clock in the. forenoon, for the elec- 
tion of directors to hold<office for one year, 
and for the transaction of any and all busi- 
ness that ‘may ¢ome before the meeting, in- 
cluding considering and voting upon the ap- 
proval and ratification of all contracts, acts Copies of the pro ath 
and proceedings of the of Directors| the adoption®« of ich waar P 
and of the ecutive Committee since the| py the Board of Trustees ‘is 
last annual meeting as set forth in the} hela December. 18, 1928, are. 
Minute Book, which will be presented re the:} inspection by, Stockholders at: the off 
the Company et said 


meet: and be open to the inspection of ‘the : the Sec 
WILLIAM’ 3. ECK, Becretarys 


stockholders. pal 
In. lieu of closing the transfer books, and. often, 
THE ANNUAL MEBTING® of the Voting 
Members of the ; 


in accordance with the -laws of the Cor- 
Psychical 


poration, the Board of Directors has fixed 
Friday, December 14, 1928, as the day as of 
Research, - —— 
the office of the Corporation, 15. Le: F 
Avenue, “ New “York, “32 
——— January 8th, h, 1029, tor for 
Trustees and- : 


which stockholders entitled to. notice of and 
ay pre a a. 


VCORE 





renient. — 
upon such —— oben sae rs a8 * 
before suc 
priscipal the 4 eG 
yeas Sree ay — — 
° ew York, on esday, anwery 
1929, at 2 o'clock, P. M. rae 





of business on that day shall be entitled to 
notice of or: to vote at said meeting. 

2 F iN, President. 

A. KNAPP, Secretary. 








THE Ag EAE ad BANE, 
NEW YORK CITY. 
December 24, 1928, 
anes OF ANNUAL MEETING, 

The Annual Meeting of the Stockhold rs of 
this Banke will be held at the banking house, 
300 Madison *2* no. est corner of 
4ist -Street, on Tuesday, January 8, 1929, 
between the hours of 1 and 2P. M. (1) For 
the purpose of act — upon a resolution to 
increase the Board Directors from 21, its 
present number, to 26; (2) For the election 
of Directors; (3) To act upon any other 
matters which — properly be, brought be- 

the meeti 


gz, KENNEDY, President. 


NOTICE is — given that- the —— 
meéting of the lot ovnera of the Wash- 
ngton Cemetery. will be held at. the Ditmas 
‘Gardens. Hall. at. 403 Ditmas Avenue, in the 
Borouch of Brooklyn, County of Kings, City 
and. State. of New York, at eight o'clock 
January 9th, . 1929, 
and tor the 
transaction of such other business as may 


lawfully come before tlie meet ky an on 
ike 
A dividend” 
Col 
eques 
be tailed to 


ing. 
ented: New “Yorks “City; “December po —5 {5° 1929, 
*(Bigned) * MORRIS WOLBURG, ——— 
Secre 
my es be —— Pe 
stockholas Iders - 
ee ee 
in writing. 


to vote at said meeting shall be determined, 
and. only .stockholders-of record at the clos¢ 
The annual —— the” 
the oon of 





nua 

the 

Madison A 

adison 

January 3 Ae a2 at 44 * 








M. on’ Wedn 


THERN Bi yA 
New — 
A dividend. —— — one 


> tock 





‘NOTICE oF ANNUAL MEBTING. 

The Annual Meeting of the Shareholders 
of this Bank for the election of directors 
and for the — J — other busi- 

néss --as may p rly before . such 
meeting will’ be “he a at fie bi banking house, | 
No. 3f. Nassau Street, Tuesday, Jenusry 8, 
1929, at 12 orelock noon: The polls will re 
main open for. one bour 


JAMES M. y NICELY, . 
Second Vice President 


retary. +. 
Choa a of —— ) January 2. 
Chi in * of t! 


©, 3. A. met 








UNISED STATKS UST COMPANY OF 
45 Wall Street, December; 19, 1923. 
An — Trustees'to supply’ the of- }-to 
fices of — of office —— 
and for Inspectors of the next el 
or this Company: ai rata pond Gayot sttice 
* — he hours of 12 M. —— 


— WORCESTER, — 


— BANK OF NEW 


that the 
— the. — of this Bank | 


—— wil be — at ta ines 
jot — 
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Seg: | ee — — _KINGDOM OF BELGIUM: -. .: 
Rheinelbe: Union Sei — Sinking Fond Gold Debentres of |r Holdera ofthe pie ed 


— iemens & Hal ‘envésellsi Kingdom of Belgium External Loan Twenty<¥ ear 8% Sinking Fand Gold Bonds 
( detach i ssceedeearphectic, Berg — Siemens é Halske Abtiengesellschaft ag rk 1, 1941, Issued under Loan Contract dated January 21, 19atf | 
© Bochumer Verein Fir Bergbau Und Gussstablfabeiiacion , 


: | ccs a . ; iat 5 » ||, NOTICE 1s HEREBY GIVEN that in accordance with, the provisions of Section. $ of Artitle Thiot the. 

* Hold Sinkin. gaia’ « . mens-Schu ertw Aktieng plisc } nse bove-mentioned Contract with the Kingdom of Belgium, the undersigned Messrs. J. P. Morgan & Co. and — 

a ame gadget pein eee — tire 1, 1926 . Sie ck ee jerk e * ese haft — J— Guaranty Trust Company “of New York: constituting the Bankers ander “the said: Contract, have lot, 4 
etw abéve hamell ; and American Exchange-Pacific 5 Rp ee orate of Allotment Certificates representing Twenty- for redemption at 107129 

i 5 med renga Se —— aoe ze wate fase —JJ heft, ——* ke Hileke “Alslacytestchut™ ee nee ' | under said Contract, bearing the following distinctive numbers, to wit: 

f Trustee, and:further secured by an Indenture of Assumption, seed os ; : ¢ 


drones’ -Aktie: werke, Gesellachaft mit Beschrinkter Haftung): 3 ‘COUPON BONDS OF $1,000.\. 
ican Trustee and said German Trustee: 


of the principal sum thereof on February 1, 1929, out of moneys ‘in the’ Sin ’ — 
Semmekh -| $1,500,000 face amount of the above-mentioned External Loan-20-Year 8% Sinking Fund Gold Bonds en 





t bearing the distinguishing letter M i venne’d ‘ 
You. are hereby. notified that the above-named Companies : * ——— a “gasp * 8 


Fe he — 10836 13116 
NOTICE is hereby given by the undersigned that, in accordance with the provisiotis of ‘Article - . —— — — wears) = — 
III of said Indenture, dated as of January 1, 1926, the Fiscal Agents (Dillon, Read & Co., and er * —— 10710 
ture, da r ds : > ’ entire uapaid balance of the Allotment Price of the above 10766 
J. Henry Schroder Banking Corporation) acting under said Indenture have designated by lot for mentioned Allotment Certificates. 10814 ° 
You are hereby called.upon to make payment on Match 1, ice 
10890 


8 
> 
* 


—V—— 
| N 


| fedemption on January 1, 1929, out of moneys to be paid'to said Fiscal Agents before said date eby 
th the 8 ache as and for a Sinking Fund, $313,000 principal — said Twenty-Year 7% — at Ge Aa office of ag a iot Trust Pei any 
: ° ECA ht: 3 vr, of Néw Yor epositary under the otment Certificate 
Sinking Fund Mortgage Gold Bonds, bearing the following numbers, to wit: — dated as of Sen es oe eee, Bt) Broad say, New 
. . boo. for ity, of a sum equal to or each $1, ebéenture 
BONDS OF $1000 DENOMINATION ———— un represented by the Allotment Certificates held by you (said 
8340 10021 11660 13585 14786 16097. 17671 19690 payment ‘being the unpaid instalment of 50%. of the total 
4743 - 8815 10026 11680 13631 14829 16145 17775° 19833 ~ - Aflotment Price of 99% of the principal amount of- said 

4798 6829 8824 10090 11744 13645: 14998 16191. 17839 19836 Debentures), =. 

4876 8826 10133 ‘11746 ' 17960 19932- .22238 The Allotment Certificates, with all appurtenant coupons and 


8828 10141 11789 - ; 18003 °19981 Warrants maturing after March 1, 1929, must be presented at 
5071" 8831 ' 10176 12003 18113 19985 said office of Central Union Trust Company of New York at 
5093 8885 10200° 12080- . > 18185 


the time of. such payment, and surrendered. to said Central 
8953 10330 12097 18275 2009 Union Trust Company of New York in exchange for the 
9029 10451 12132 .. : 18438 Debentures, with all appurtenant coupons and Warrants ma- 
9094 12267 , turing after March 1, 1929, in definitive form, represented by 
9218 12548 : the Allotment Certificates so surrendered. 
9386 12595 : Attention is called to the following provisions of the Allot- 
9407 beaten : — ment Certificates: : 41203 


a “Tf the bearer hereof shall fail to pay any instalment of the 7388 11209 
—_ 22864 Allotment Price (with accrued interest as aforesaid) on or 4850 | 4 Sis 9927 ata 
12748 : before the date fixed by the Companies for the payment 3327 8802 9944 11323 
12931 442 20886 thereof in any notice of call as above provided or to pay the 11331 

$149 13022. 17346 ; entire unpaid balance of the Allotment Price on or before bh 
8238 13126 . 14646 17494 September 1, 1929 (unless an event of default, as defined: in 11367 
2109 8246 13142 17873 - 24969 the Indenture shall have happened and be subsisting, all as 3406 - 59 8863 41384 
2115 8265 9935 13502 17597 21086 24886 more fully set forth in the Agreement), the Companies may, 807 2087 $415 10081 1138) 
2139 4007 8276 10003 3.2 ' at their option, upon published notice given as provided in 2092 2 ie 


, the Agreement, terminate all the rights whatsoever of such so: 4996 4 7880 tone 11436 
Said bee getnigarey regs" for redemption are payable on January 1; 1929, at the option of the respective holders thereof bearer and his successors and assigns under this Allotment 3463 106 ® 11437 
either at the principal office of DILLON, READ .& CO., 28 Nassau St., New York City, or at the principal office of Certificate, including (but without limitation of the generality 3480 * 76664 - 
. HENRY SCHRODER BANKING CORPORATION, 27 Pine St., New York City, at one hundred per cent, of the foregoing) all rights to the allotment and delivery of 
100%) of the principal amount thereof, plus accrued interest to January 1, 1929, upon sirrender 6f said bonds with all the Debenture, and upon such termination neither the Com- 
appurtenant coupons maturing on and after January 1, 1929, provided funds fot the purpose shall be deposited by the paniés nor the Depositary shall be under any obligation to 
undersigned with said Fiscal Agents before said date. At the option of the respective holders of said bonds so designated | repay. any instalment or instalments theretofore paid on 
for redemption, the principal thereof and interest thereon may likewise be collected either in London, Englard, at the account of the Allotment Price (or any accrued interest as 
office of J. Henry Schroder & Co., in Pounds Sterling, or in Amsterdam, Holland, at the office of Mendelssohn & Co. aforesaid) of any part thereof and the Companies shall be 
Amsterdam, Nederlandsche Handel-Maatschappij and Pierson & Co., in Dutch Guilders, at the buying rate, in London entitled to retain all such instalments (and such accrued 
or Amsterdam, respectively, for sight exchange on New York City on the day of presentation for collection. 


; interest).” 
As provided in said Indenture, the holder of any of said bonds so designated for redemption, to-which shall be attached . : ngesellschaft 
at the time of redemption a valid unexercised Non-detachable Purchase Warrant calling for common stock of Deutsch- Siemens & Halske Aktie 
em fe re Fo eae tompas aft, ond now entitling * poltee, to purchase on the terms and —— 
in ¢ d common stock of kirchener gwerks-Aktien-Gesellschaft, shall entitled to receive, upon . ° 
surrender of such bond and Warrant to one of said Fiscal Agents, in addition to the redemption price for such bond, Siemens-Schuckertwerke engesellschaft, 
a Detached Warrant in lieu of said Non-detachable Warrant. 


10802 
10913. 
10933 
10937- 
10952 
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2556 3754 128 
6149 103884 11746. 
By CENTRAL UNION TRUST COMPANY OF NEW YORK, 777 ; bs a 
: 1928 : — — Depositary. , 11845 

On Chat y og —* —* Bonds of peeves drawings, bearing the following designating numbers, had not been Dated: December 31, 1928, : pe y 3844 5199 Mn 4 

— 11879 

M702. 78¥ 855 2696 3216 7345 10341 10829 11229 12093 12406 20793 22643 23990 


11880 
Dated, November 27, 1926. 
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TO. HOLDERS OF Consolidated Water Power 


Vereinigte Stahlwerke Aktiengesellschaft, Nik ir na a a & Paper Company 


(UNITED STEEL WORKS CORPORATION) * Mia First Mortgage Gold Bonds 


By Dillon, Read & Co. and 5% GOLD BONDS Series-A, 51/%, Due 1947 
b] e 


To Holders of the First Mortgage Gold 
| ig Casas Weas rite Plos 
1 3 Noricx IS HEREBY GIVEN as provide idated Water Pewer & Paper 
J. Henry Schroder Banking Corporation in Article Three of the Indenture dated pe ge lb py neni J 1927, made 3672 4045 4389 4601 1 
Fi 1 Loli September 1, 1926, between Westing: toe The National City Bank of New 28 1931. | 2462 3286 - 4914 5162 
, Fisca Agents house Electric & Manufacturing Com- York and First Wisconsin Trust. Com- cer. — — cies 
, pany (hereinafter called the Com- pany, as Trustees. ; : HE 

ee — pany) and The Chase National Bank NOTICE is hereby given that the-Con- | 322 2968 : 4618 4947. 
A — — * patie City of New York, as Trustee, | solidated Water Power & Paper Company 750 2546 3822 4464 4657 5366 
— 7 | that the Company has elected to pay | Pebeaary i, 1920; all of the above nen: * 
UPO AND. INTE NOTICE OF REDEMPTION TIDE WATER POWER COMPANY and redeem on : ar . » an tioned Bonds then outstanding, at 103% ‘ 

eur. ae TO HOLDERS.OF First Lien and Refunding Mortgage 6% Gold| there will be paid and redeemed on | of the principal amount thereof, in ac- 
— — 


Pie — — 

4 ‘ Bonds, Series “A.” due October 1, 1942. ir principal | cordance with {the terms of the said Bonds bearing the serial numbers above specified will be redeemed and paid on and after’ February 1, 1929, 

. ——— —* ee te tan’ cad Refunting Mortanme §6% | ot Gate, en bh SS — Bonds and the said First Mortgage, And | at the rate of 1074% of the principal sum thereof, in the Borough of Manhattan, City and State of New York, 
COUP ONS First Merteage and Coflatere!  Frest witty- | Gold Beads, Garies “DB.” Cus ApEn Hees. oe gn ‘ ionistnhouh ae Trust 


h 1, 1929, all the out- | redempti Tee eth det United States of America, at the office of Messrs. J. P. Morgan & Co., 23 Wall ‘Street, or of Guaranty 
Xear;Five Der Contam Gs: Genes hae hemeat Aone. standing 5% “Gold Bonds of the Com- The respective holders and owners of Company of New York, 140 Broadway, upon preetniation Aat veto such Bonds and of the coupons — 
Payable at the Office of NOTICE [fF HEREBY GIVEN that pursu- Notice is hereby given that the undersigned, pany due September 1, 1946. —* said Bonds are hereby called upon maturing after such redemption date, The coupons maturing on suc. Te emption date shall be payable 4 


| 














5411 











surrender the same, on February 1, : : * 

ant to the provisions of the Mortgage or Deed | 8 Trustee under the First, Lien and Re: Said Bonds, with all appurtenant | 1929, with all unmatured coupons at. | therein specified. Interest will cease on all such drawn Bonds after February1, 1929, . 

+) rust da ebruary 1, +o gton J oe . : * — ee 

and, 3 J. P. MORGAN & CO. : | con a 

subsequently change o a —E —* mee and after ar m A ; —— * 
1 Ti ast | secure the bonds described above, will re- — of Manhattan, City and State of New ; od tear 

Company of New York, Trusten, securing ihe ceive serled proposals up to 2 P. M. on surrendered for payment and redemp York, or at the First Trust & Savings é GU ARANTY TRUST COMP ANY OF. NEW YORK Ty | 

above described Bonds, Delaware, Electric — 4. By the pote. te Ne. fee os tion on and after March 1, 1929, at | Bank, —— * ‘ee State of Illinois, De ber 31, 1928 ar aes os ‘ 
‘ 0 Fun é > : ° le . * 

pay. “in February L, 1959. "all of the then | above described issues, sufficient. substan- | the office of The Chase National Bank | or st the First. Wisconsin Trust’ Com cem ; , 


outstanding Bonds, viz.: Bonds numbered | tially to exhaust the sum of One Hundred} of the City of New York, Nassau and | Pany, City of Milwaukee, State of Wis- J 
from 1 to 5985 inclusive, secured by said | Twenty-Eight Thousand Six 


consin, or at the Bank of Nova Scotia, in tt 
i York, N. Y. the Cities of Montreal or Toronto, Canad NOTICE 
4 alenty-Eight Dollars and Ten Cents (g12s,-| Pine Streets, New Py ; es of Mo or foronto, * 
— Pig Fae ais mb Sal me aa 678.10) at the lowest prices obtainable, not On March 1, 1929, interest on said | for redemption at the said redemption i 


‘Dominion Gas Company 
Coll. Trust 5s, 1952 





































































































S pri It be: made | to exceed 107% of the face value thereof 4 price (redemption in Canada will be made ? 6 : aati : . PTR AY y ’ ee 
: ; — a — et eititation Toust Gom. | and accrued interest in, respect to the 6% | Bonds will cease and the —— — 5 ———— * na 24, 1928, Bonds of the previous drawing bearing the following distinctive numbers, were still 
Bartlesville Gas & Electric Co. ¢ vany of New York, Trustee, 11 Broad Street, | bonds of Series “A,” 105% of the face value| coupons, if any, maturing after sai at the par of exchange for United States | unredeemed: 
‘Ist Mortgage 6s, 1947 Kew York, N. Y., upon surrender. of said | thereof and a¢crued interest in respect to date will become null and void. gold dollars existing on August 1, 1927); COUPON BONDS OF $1,000. x 
Bonds in negotiable form, together with/| the 514% bonds of Series ‘B’’ and 10044% and notice is hereby given, also, that in- 8 oy bas 
* August 1, 1929, and all subsequent coupons|of the face value thereof and accrued in- Coupon bonds should be accom- terest on such Bonds shall srs te tee — bearing the distinguishing letter M 
——— og gg Co. appertaining thereto. Accrued interest oith, | erent, jn, reapect. to the 5% bonds of Se-| panied by proper Federal Income Tax | and after the said —— — 
8 v1, . an 3 s Se e. P ; Pr ? si 4333 6809 7808 
J aa —2* should be collected in the usual man- Bonds accepted in pursuance of the fore- Ownership Certificates in connection Upon the presentation and surrender of tn * ita 4618 7793 8420 Bn § pba —5 13236 —— — pen = — —— pds = 
Corisolidated Cities Li P. ner. On and after February 1, 1929 said | going must be surrendered to the under-| ith coupons maturing March 1, 1929. the said Bonds, with all interest coupons ' r 
ted Light, Power Bonds shall cease to bear interest, and|-signed at its principal office, No, 100 Broad- maturing subsequent to the said redemp-~- i 
. & Traction Co. coupons maturing after that date wili be| way, New York City, New York, on or be- WESTINGHOUSE ELECTRIC & tion date, and in the case of Bonds * COUPON BONDS OF $500. 
Ist Ss, 1962 hull and void. fore January 9, 1929, on which date inter- which shall at the time be registered, ac- ° the dis ° l rD 
Delaware Electric Power Company, est thereon will cease. re roe MANUFACTURING COMPANY companied by. duly executed assignments bearing | e distinguishing lette 
Deep Well Water Supply Co. (formerly named Wilmington and Philadel-| THe Trustee reserves rig > By H. F. Baerz, Treasurer. or transfer powers, such Bonds will be 1680 2267 3337 4523 4682 4984 
me pase vod phia Traction Company) any or all tenders in woe or in part. VM. F. 2. paid and: 5 én at tee — } : 
fortgage 5s, oeble — — wae . President. THE NEW bas —— COMPANY, December 29, 1928. — — Coy oe — nd cbs — J. P. MORGAN & CO. — 
— By A. C. DOWNING, Secretary. — —— —* 
payment in the-usual manner. GUARANT Y TRUST COMPANY OF NEW YORK : 
Dated, New York, December 6, 1928, ; g ° } eS Be L 
DIVIDENDS. — To The Holders of CONSOLIDATED WATER POWER & ; 
Massillon Elec. & Gas Co. po , e ’ PAPER COMPANY, ; — - 
ist Mortgage Ss, 1956 p bli S nice Cor oration DIVIDENDS. City of Carlsbad By George W. Mead, President. ; : =r . — —— — 
St. Joseph Ry., Light, Ht. & Power Co. uouc nN J P 30-Year 8% Sinking FundGold Bonds | P***4 December 31, 1928. — FLAN ND AGREEMENT UNTON _ zone — 
Ce per _. of New Jersey THE TEXASCORPORATION — — ===> | The Commercial National Bank Coldak Corporation NOTICE IS HEREBY GIVEN, that J. 
—S — me — ee ts 3 Rt dated Solther —— and Trust Company of New York — 
, cie our Oo 2 * i - a 5 
meee > a mon Stock DivEND NUMBER 9 and. 1924, that there have been drawn ‘for Kemsley, Millbourn D— poser cine Wena Geittentivie ———— — —— 
3 redemption on. December 12, 28, ; : le ; : * 
Dividend No. 40 on 8% eo sinking fund, bonds of the above issue, as & Com an Limited TREASURY DEPARTMENT Guid: Neten ot shiek Serer. —— May, 1. 1908, ax —— — ne) — 
Bn age —— 39.3028 Cumulative Preferred Stock A dividend of.three percent (3%) on | ‘lows: “D” of $500 each 6% Sinking Ps ny» ertible Debentures| . OF FICE20F COMPTROLLER OF aXQTICE IS HEREBY GIVEN that the un- | Supplemental .Indentures. —— 
oledo Traction, Li r. Co. : ° e inking Fund . i : oe : . — te ‘ommittee ng un : ‘ t 
5% Yo Notes, 1930 Dividend No. 24 on 7% the par value of the shares of The Texas 101. 423 “465° 4160 «319 865 Due. September 1, 1942 4 THE gong ce 2. 1928 and Agreement of Readjustment of COLDAK et ily — ait hee Trust 
‘ Cumulative Preferred Stock Corporation was declared on October M” of $1,000 each NOTICH IS ‘HEREBY GIVEN as pro- —S * tist sco eath pee have adopted and filed with The Kew York goons Ae aga ter — by the death 
* Dividend ‘No. 2 on $5.00 16, 1928, payable as follows: (a) on 137 808 40” 671 840 vided in Article Two of the Indenture | .oieq to the Undersighed. it has been made | Trust Company, as Depositary, an Amend-| of gaid Breckinridge Jones: 
J : $4,000,000 Cumulative Preferred Stock January 1,,1929, to stockholders of rec- ba iy i22 5 dated September 1, 1927, between Kemsley, appear that “THE COMMERCIAL ment, and Alteratjon. to, the aforesaid Flan — r 18,1928; «+ »» 
* ne | : ord a8 shown by the books of the corpo-| 324 ts Gi 1045 Ads | Milbour Company: Idmmiied (herein: | NATIONAL BANK AND TRUST COM. | $f, Readustment, which Ate 
City of Porto Alegre t BP ration at the close of business on Novem- "FF 231 * tional Bank of Commerce in New York, ag ey ah Y CRA fiw hey age (1) That at any og the — oe 
-_“Conited States of Brasil The Board of Direstore of Public Service |ber 23, 1928, and. (b) on o after| ne bonds ao, drayn tor redemption wilt| an ‘Trustee, that the Company hae elected | of Manhattun, City of New Hors cow | Sta stock of, Alaaks Refrigerator, Company 
inki pe ayrrtye lle fh aged ; |January 1, 1929, to the holders o v. e thats tee Ge tere: be, ee —— York ‘ha lied with all th isions | Indenture securing the aforesaid Notes of 
Forty-Year 734% Sinking Fund Gold Bonds | dends at the rate of 8% per annum on the 8% ry 4, * 7 and will be paid at par on and after that| tnere will be paid and redeemed on that | York has complied with a e provisi Many ay Pht 
* See na . . ; i ‘ e t ‘presentation and surrender thereof ‘ ; of the Statutes of the United States, required | Coldak Corporation, the undersigne om 
3... External Loan of 1925 Cee ees k, being $2.00 per |tecord as shown by the Pe ee 4, 8B wath all usmetuyed coupons attached, at the| Gate at 103% of their’ principal amount, | ¢) lit vt Uited with before an association | mittee may bid of cause a ‘id to be made wana 
Coupons due Jaaguary 1, 1929, of the| share;at the rate of 7% per annum on the 7% depositary at the close o usiness on tf f-the Central Union Trust Co. of| Plus unpaid interest accrued thereon t ~ ne for such stock, such amount *as*the said HA tu ) 
uP ‘ sentati Cumulative Preferred Stock, being $1.75 per f rtifi f offices 0 eS . March -1, 1929, all the outstanding 6° | shall be authorized to c e the. Committee in its discretion may detetmine | - ‘ 
above Bonds -vill be paid on presentation November..23,. 1928,. of. certificates of | New York, at No. 80 Broadway, New York vp 1 arterly dividends of $1.50 
H f $5. ai he P i Convertible Debenturés of of Banking ; ito t ex ing, the total amount at The regular qu 
on and after that date, at the office of | share; at the rate of $5.00 per annum on the non it issued. by... Blair.&. Co....Inc. | City. a Sinking . Fund. Co XN THEREFORE, I, E. W. | UP? but not exceeding rhare on the Firat Pref Stock and 
the. undersigned Fiscal Agents of the r value Cumulative Preferred Stock, being deposit. ; y ‘ “9 On December 12, 1928, bonds ‘of previous the Company due September 1, 1942. — ‘Acting C at te Ce * | the time unpaid for principal and interest on Bios r share on the Cumulative Prefer- 
Loan, and at the offices of Lee, Higgin-| $1.25 per share; and 5Ocentapershareonthenon | under and in accordance with the offer drawins, bearing the following designating} Said Bonds; with all: appurtenant cou- | STEARNS, Acting Comptroller of the Cur- | gaia Notes. subject to all. expenses; Bate dtock of Savane, Mamteie "i Utiitin 
Mn TADSNDURG, THALMANN # CO.” | Bamba Shr 190 Ap cosa dieidied of | Of exchange authorized: by the Boasd of | nimbers;, hed ‘dot Deen ‘presented for vay" pone, tf any. Yor interest due on and s¢ver | reucr, do evest tAAt the, Committee |Eiecpany have been 
oN 4 . An extra ’ ‘ : : J » 1929, u e rrendere ‘or bs ae 
—————— pr meng ae! hd * cents a share’on the Common Stock was also | Directors on behalf of this co ration _ “DPD”? of debi: —— and redemption on and efter | TRUST COMPANY OF NEW YORK” | such -sale there shall be distributed to jhe —— a » 
, Municipality of Porto Alegre declared. All dividends are payable December {on January 19, 1928, as and when this ‘ of $500 March 1, 1929, at. the office of National | jn the Borough of Manhattan, City of New —— Ri on ticatee of Depos f taal cis: 
25 Broad Street, New York. 31, 1928, to stockholders of record at the close of | 1 \oration being advised that such cer- dae Bank of Commerce in New York, 31 Nas-| York, in the County of New Yor and State | Oe" Utter the payment of alt ex and | bebe 
4 business December 7, 1928: tific ¢ d it have. been. surren: M” of $1,000 each sau Street, New York, N. Y. of New, York, is authorized to commence | charces of or intident to such sale; and , 
~\ THEE MOB ND. COMPANY Dividends on 6% Cumulative Preferred Stock cates Of, deposit we ° 61 1249. | 448 4 841 ai On March 1, 1929, interest on said Bonds | the business of Banking as vided in | (8) That the said Committee shall have 
ies 8 7 ORK are payable on the last day of each month. dered, has issued its own ‘definitive stock 104 402 472 608 888 3 = will cease and the appurtenant coupons, if | Section Fifty. one hundred sixty nin¢ | the same powers with respect to the 650 
Mog og due January 1, 1929, from’ the T. W. Van Middiesworth, Treasures. | certificates in exchange for shares of 2470 436, S53. 788 any, maturing after said date will become | of the Revised Statutes of the United States. | shares of the stock without par value of 
Bive Per Cent. Gold Mortgage Bonds, Series Calif ia Pétvel ti — Ri Natl d & C null and void. As ee g IN TESTIMONY WHEREOF | Coldak Corporation of. New England held by 
3, of this Company, will be paid on: and re ornia Petroleum ration. . ae On, Coupons bonds should be accompanied by —— tok d seal | CeMtral Union Trust Company of New York, 
after that date upon presentation at the The stock transfer books will remain Fiscal Agents. proper Federal Income Tax Ownership Cer- | (SEAL). Witness. ig cea De vay as Trustee under the aforesaid Trust Inden- 
office of Messrs. Lad \Thalmann and : * 8 tificates in connection with coupons ma- of office this second day of collateral security for the above 
pany, No. 25 Broad Breet. New York 7 * New York, December. 15, 1928. turing March’ 1, 1929. November,.1928, mentioned Notes, as it has with respect to FIN ANCIAL 
iv WM. 4B. ‘FITZPATRICK; “Secret p bli 8 2* El — -..G, E. Woopsamece, Treasurer - > . ‘ E..W. STEARNS .|. the stock of Alaska Refrigerator Company. 
oe” ae . tah tri eet of , " KEMSLEY, MILLBOURN & COMPANY, 
New. York,:December 31, 1928. u c oervice ectric October 16. 1928. ⸗ L barvee sri 
: STATE OF: SOUTH CAROLINA. : 


























‘Actin —— addition thereto, the Committee. 
DIVIDENDS TD. —— — “the “a tf 55* —* 4 RECORDS 
By L. J. lIXDE., Treasurer. to : 
Coupons due January 1, 1929, of State of and Gas Company 8 
South 4 Refunding 


December 31, 1928. . it Under Chicago City » 8 ‘ limi j 
; Gold Bonds 4 — — ù2̊— eC alg agama : — ear 8* 2* 3 ways Collateral ly at Sa cate Ga tt may in ite discretion A ted number of copies of 
are payable at the-principal office of ‘The Dividend No. “18 on 7% S ift In rake aci al RAILWAY COMPANY —30 Pref Particl the best in ‘the holders 
Chemical National Bank of New York, 165 Cumulative Preferred Stock Wi tern ion 


! * Trust e pation Share- | Geem to st interests of 

National: Bank No. 25 Broad Street, New York. | ' » | DIVIDENDS... Cortiticates. of Deposit, and. distribute the ||| The New York Times each 
Broadway,..New. York. City»... ; onde crucial ; [ou roceeds thereof holders of Certifica — PS Sly 
en Dividend No. 16.0n 6% Dividend No. 22 . in quarteriy,.dividend ot ON ti) EER the Operative Ferlod of the eat | of Deposit according to their respective in-|{/ | day are Printed on imperish- 
Cumulative Preferred ‘Compania Swift Internacional Sociedad Preterred stock of this, Wonneer, from net Si aes —— ——— ip hereby — — —— charses of or incident to such gale. ; | able ‘rag paper which. will last 
— Ansnima Comercial — . ¢®|imeome of the current fiscal year, payable ; Sy nel on eee ey CITY AND. CONs| . Spiders of , ae ve — —A i — eters yaa 
The Board of Directors of Public Service 5, 1929 “khol ¢ anand mol tee, ue of Deposit do not. surrender indefinitely in 

— — 1928, "| NEC RATLWATS _ COLLATERAL | titieates to the above mentioned Depositary 

TIVE 


d of ‘one pet ie ; 

Wd. Ree ‘ 9 F 5 at 3:00 o’clock P. M,, D . } — ae 

ee. oo — conarenely diesen On 180 1 ou O% Fre Darchowelnctrecoil Jahuary 12 — Citeke | Checks. in payment’ thereot walled | SHAREHOLDERS" PROTECTIV Beaks pee cot ee eee —— || and business houses that place e 

HRoovers Bros., Inc. |}| (7 3e E Sessenss ct | wilt be maled the addresses Inst’ fu gh ye ba te mittee. é their mm The 
. * ; 1928, : lared the operative : ‘and Agr announcements u 

as 8s roe ; Fecord atthe payphone de FIRST-TR 3T SAVINGS BANK - G. C. HAND, Secretary ' Kok Suen be — for * addi- ~ — i 

‘an dlesworth, Treasures, i ; ’ : February 

Citta wa we eet Chicago, Dece _. Depositary 


— ruary 1, 1926, directed and 
— —— — —⸗ often 9 nished ine Transfer Agent. ; oy : NT dated February 1, 1926, directed a 
usiness ° —* Fae 
— tional years from. . 1929, and that deemed to have: consen 1|. New York Times will have — 
co ER FRIGORIFICO NACIONAL 8. A. LTD. Realty Corporation | ; — ag ag age Ng gg a ad SS ae ae 
! The Directors of Frigorifico Naciona quarterly fa —— SEN ee ee coms’ | thgeeby. —— 3 e thal aver 
‘ THE HANOVER NATIONAL BANE 5; A. Ltd. have declared o dividend. for per BE So ningt Street: Chicago.| Dated. December 27. : 
ROCKAWAY POINT DEVELOPMENT ihe > Bae te ge oe : y, 69 West “Washington : ag 

". GOBPORATION, (of the City, of New York, t a i January ; iinots, —— Paragraph, Sixteenth of 
421 Seventh Ave.,. New ‘Yorky N. Yo New York, December 21, 1928. Yin Be hange- — 0, 1929. ; Ur oat id A z 


Ch linois, th ALFRED DE ROPP, JR.. 
1928, 1 AERIS .B petes at Chtcage, Hlinels, thie sith Gey |) | HENRY D. LODGE, 

* 27, 1928 The Board of Directors has ‘this de- | $ > se ‘ ad at, : of re 1938. 9) S aed OW. A 
Tie, oard of Di {December rh —— —— a regular dividend ot .SIX PER T of = SItiaenG, ‘sharehol a terry Te- ” BDY Chairman. vy Eye £ re he 
’ mr of Directors Sb Mwy ‘of | (8%), and anextra div er HF uested to presen x3 —— cates Se FC : . ; " 4 PERRY ate ae eunekteede 

| 1.50 -0n.- A ee iend rad | CENT (0%), payable January | 1nd — oe eed LOUIS GEORGE W: “| 
| Back, —A ana etter Yanaary 2, | 24. 2929. ‘the transt will remain | Ney york 




















DIVIDENDS. 
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————— .| New. York City, N, ¥, he * Loe & haart ee — — — > | 
——— OK: Hare BEES A rege pao lye tlt on * WALTER C. HEBARD, President, : aos EE ee —* — | pe 
| PW EDLIAM L. AUSTIN, Iri;"Prestient, ~o- FREDERICK™A, THOMAS; Cashiers = Dated-Lims,; Peru, December~91, 1928, — — Abe * evsanne 
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UNLISTED SECURITIES - 


THE: NEW: OR — Les acne bn as 1928 








We have a current interest 
either in. buying. or — 
Great Atlantic. & Pac. Tea 
~ Hale & Kilburn Pfd. 
“Metro. 5 to 50c Stores Pid. 
Liberty Baking Com. 
Manhattan Rubber. Mfg. 


J 


ob 


omar nm — * 


WARNS OF SITUATION 
IN. FINANCIAL MARKETS 


:|Caaranty 7 rust Conbunle: Sar- 
~ vey Comments on Advance 
“of Money Rates. 


Although the general bupliens situ- | advance 
‘ation at the close of 1928 fully ‘Wwar- 
rants the expectation that the com- 
ing year will witness a continuance 
of American’ prosperity; a-:word of 
caution is nec as to the situa- 





‘tion’ ‘in the fi financial markets, says 
the Guaranty Trust Company "in its 


current issue of The Guaranty Sur-_| th 
vey. 


Several factors are seen’ —— 
fying the optimistic interpretations | 


of present conditions. A renewed 
bidding up of shares has followed 


tie dectine of stock prices” of early | ing’ on th 


December, it is pointed out, 

the present movement is not so vio- 
lent or so broad in scope as those 
of recent months. —— — the 


‘of the the nee contributing to 


present market situation, but. it is 
said also to e the 
tance of ‘Possible pty readjust- 
ments as elements “in the general 
business outlook. 

“The advent of a comparatively 
high level of money rates has leas 





of the 





n a 
ititious, in” ie far as the 
is due to financial or 
ences or to 
a@ proportionate increase in 
pective ge of companies 
shares are re mted in 
The second ' in wines 
nounced mar et 
business is by im 


ri: confidence. 
The —— of. a 


‘any — — — 
es. whose 


reaction . pe pa 


—— 


ia gaa = pepitted bp pa very, 
“FINANCIAL NOTES. 


J 





— — 


—II bame Company. 
—— Kent & Go. will move today to 99 | 


an * Dayle hr Bien on 


‘The ire -Trust 
fed ‘resistear fe for cap 
sing’s, ; 
“The — Union Trust Company has 
—— ppointed —— for the Power, Gas 
ater Securi tion’s collateral 
trust 5 per cent sold be 
Harriman & Co. announce the removal on 
Jan. 2 of their branch office, now in the 
Hotel Commodore, to the Pershing Square 


geo) wall open 
Patetay. 

has been ap- 

stock of Les- 








-of. 
‘measured, but it is 
wl 


— 


uichmona Hal 


‘of New York City” 


BOARD OF DIRECTORS 


Philip G. Bartlett 
Victor C. Bell 

William Boardman 

Col. Benjamin F. Castle 
Arthur F. Lafrentz 





Ralph B. Leonard 
C. Bertram Mahler 
Martin A. Meyer 
Jacob Post 

John S. Snelham 


Ratio of Deposits to Capital, Sar 
and Undi mt he isso 


Average for New York City. .7 tol 


intangible psycho- Building. Henry: Nv. Casella is manager. 


OVER-THE-COUNTER- SECURITIES 


These quotations are obtained from brokerage houses all over the country. The name of the bidder will be given upon request. 





Scovill ‘Manufacturing 

_ Credit Alliance “A” 

Colt’s Manufacturing 
Pennsylvania. Exch. Bank 


C JesTER HoRNg Cos 


Unttsted Beourities — Assn. of N. J 
= 37 ‘Wall Street Hanover 6792 = 


nmnnumnmnnmünmtumnnutummummummmummmmnnumnme ne 


To Bankand Insurance: 
stock dealers: 
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‘PUBLIC UTILITY BONDS. BANKS, 


INSURANCE COMPANIES. 





Quotation 


ec. 29,1928} SECURI * 
Pid. Asked. — 


OSH mass 


otation 
Dee. 29, 1928 


SECURITIES. 
; Bid, Asked. 


SECURITIES. Capital. Per Pe- = 


Ct. riod. Date. 
8 1, 


When 
Payable. Capital. 
Apr. & Oct. 
June & Dec. 
Mar. & 


Rate. Per Pe- ec, 29, 1928 
ss Ct 


D 
- riod, , Date. Bid. Asked. 
~4.00 Q Oct. 1,°281770 
Oc 


1, ’°28 490 
Nov. 1, °28 ‘ 
6, °28 4 2 _ 8 
28 490 
28 





a5 “4 oie +. 
ppalachian P. 
B River Pow 1952 
California Power, ef; 3004 
Capital 1 
Col, Cen, power * 1946 
Col. Power ist, 1953... 
Columbia Ry., Gas & El. 
Rat, IGPRY 5 és. aasaae 
Cons. Gas (Balt, a 1954. 
Do 19 one ese seeose cs 


t & 


GEACO. one cante 
Granite . 
Hanover Nat... 
Harriman Nat.. 1 
Industrial Nat.. 
Lafayette ..... 
Lebanon ....... 
iberty ....ss. 
fanhattan .. 
lechanics 
erchants .... 
Nassau Nat.... 1,50 
Park National..10,000, 
Penn Exchange. 1,0 
People’s (Bkn.) 2 
— — ves 3 


250, 
Public ($25).... 6,000 
Queensboro Nat 
Seaboard: Nat.. 9,000, 

n 


ist, agT a Nov. Travelers .... 


6, "28 1150 
+) oe Specialists in Bank and Insurance Stocks 


25 Broad St. Whitehall 4270 


Claude Neon 
Lights 
Claude Neon 
Lights 
New When Issued 
Electrical 
Products 
Corp. of Colorado 


Phone RECtor 6100-6119 
Private Telephones to Boston and Providence 


WE WILL BUY 











eee ~) Yee 
A 


Include extras: a $1,-b 50 cents. 








££. 





— — 








SS 
8 








TELEPHONE AND TELEGRAPH. 





Qt. 











Quo 

: Dec. 
Date. - ‘Bid, 
Oct. 15, ’28 
Oct,’ 15, *28 
Bat » 28 


Oct. ? "28 
Oct. 15, K 


15, '28 
Oct. » 28 


* 








tlon 
, 1928 
Asked. 


SECURITIES, Per Pe- 


Ct. riod. 


: -00 
1.75 
1.75 
1.00 
2 
1% 
1.13 











El Paso Elec. col., 1932. 

Gal... a El. ist 

Gas Elec. of Bergen 
County cons., —— 

Houston Elec., J 

Audson County 4 1949 

Jersey Cen, P. & L., 194 





' Nassau 
National 
Bank 





mm — — —— 
SF 


ba — Tel. of N. J.. 
Asso, Tel, Tes pts. 
at ae of Senate 

e el, of Pa, f. 
Cin, & Sub. Bell ee 
Com. Union Tel. of Maine 
Com. Union Tel. of N. Y. 
<< Telephone ....0 


111 
03 


We invite inquiries on | 


Fin: & —— 
NManuſacturers Tr. 
National Lib. Ins. 

Balt. Amer. Ins. 
Peoples Nation’ Fire 

Interstate Trust 
Chase National Bk. 


Carroll& Company 
52 Broadway, New York 
‘mel. WHItehall 4473-4479 Wisconsia Put Pub. S'19s2, 
Do 19%. 


a 0 * 


Do 1952 
Chase 
National 


Bank 


a 


— 


* ed abd 
OO: OROLLL: OD 


i SO 





oS BOC 
World Exchange 200,000 
Yorktown ..... 1,000,000 
Yorkville ...... 500,000 


Include extres: a $5 to First She. : A » $1. 50. to City Co.; 


185 to bank and $3 to Harriman Sec.; ; e $1 to Chase Sec.; 
£12%4c to Bankamerie Co. 


eee 

eee 
ee 
oe 


OE, cis e 1.75 
Divercitio’ Inv. pf. 1.75 
Empire & Bay State Tel. 1 
Franklin Telegraph ..... +. 
Int. Ocean —— — 1.50 
Lincoln Tel. & Tel 2.00 
Mountain —— 7.4 7 2 
National Tel. & Tel. pf.. 1.75 
a. England Tel. & Tel. 3 
N. Y. Mutual Teil 


E.,1930 
Louisville G. & B., 1954. 
WO 
BIO JOSE. canine cco ndgase cj 
finn. Gen, Elec., 1934. .. 
fountain States Pwr.,'38 
Do 1938 
ewark Gas, 1948. 
Newark Pass. 


— 
~~ 


INSURANCE STOCKS 


pe oe 


£606 


WE SPECIALIZE IN 


State Bank 
Plaza Trust Co. 
Mechanics Bank 
Bank of U. S. Units 
Financial & Industrial 
Manufacturers Trust Co. 











TRUST COMPANIES. 





Am. Exch. Irv.$40,000,000 
Banco di Bicilic 1 "100; 000 
— of Europe 1 ‘000, 000 
B. of N.Y. & T. 6, 060,000 
Bankers Trust..25,000,000 
Bronx — el] :250,000 
Brook! eeeeee 2,080,000 
retreat "union. 2 500,000 
THEY Bb sbenvecc 1,22 3,000 
County eeeceses 1,000,000 
Empire ....++e. 6,000,000 
Equitable .....30,000,000 
r. L. & T. ...10,000,000 
Fidelity ....0 bye tind 
Hulton: vse ccnes 1,000,000 
Guaranty ......40,000,000 
Int, Germanic.. 4,000,000 
Interstate ..... 5, 175, poo 
Kings County.. 
Lawyers T.& G. 10,000, 500 
Lawy.W.M.& T. 3,000,000 
———— ($25).17,500,000 
fidwood ...... 1,000,000 
Municiont ‘000, 000 
Murray Hill.... 2,000,000 
New York......10,000,000 
N.Y. Title & M.20,000;000 
Plaza 2, 
Times Square. 
Title G, Tr. ..10,000,000 
— : 2,000,000 
Uv. M. & T.. 5,000, _— 
Ww —— ter ... 300, 
Westch. T. & T..1 3366 


Include extras: a $10, b $4 payablo Dee. 1. 


na 3° 


¢ 
* 


‘28 493 
409 
28 


to 
8 


00002 00 OLOLO 
—* 


Oct. ig *28 
Oc: i, 28 


ete 


I se: 


Sine 


Tel. of U. 8: 
Peninsular Tel Coccede 


— 8 


edo. 
AH 


c1., 1941. 
. Power ‘ist, 1929. 
Do cons. * — 
“1938 


AOoe doce mts: 


1938... —— 
* Diego G. & E.. Southern & At. Telegraph 
De 194 Southern New Eng. yt 
Southwestern Bell Tel. . 
aa -State Tel. & Tel..... 


O PL. secececccescccess 


DUST SISA STON STOUR CLOT SICA OI OTCN OI «OTN CACC Tr 
2 
we 


AS 
288 
F 
OOLO®ROLD: Op: OOOLH 


et 
2 
m4 


mM 
—? 


Zeo eo. 


Seattle Elec. ‘cons., 1929: 
So. Jer. G. & E, Ist, ‘D3 
So, Cal. Edison, 1944. 
Do 19 


Standard Gas & E., 
Do 1951 ° 
Do 1936 .... 

Tampa Electric ist, “3933 
United El. of Vie te 


Wash., Balt. &A., "1941, 
Washington _ Let., “a 





HAAR 
iz 


wet 


* 


CHAIN STORES, 
* 1935. 





220 


* A —— & Co. com. Oct. 


16, ’28 
Nov. 


1, °28 


- 


ee Q 
TRADING DEPARTMENT 


Hirsch, Lilienthal & Co. 


Members New York Stock Exchange 
165 Broadway, N.Y. Rector 5384-5-6 


Nat'l Gity Bank 
Guaranty Trust Co. 
Chase Nat] Bank 
Manufacturers Tr. 
State Bank 
Bank of America 
Public Nat'l Bank 
Interstate Tr. Co. 
Mechanics Bank 


KATZ BROS. 


37 Wall St. New York 
Tel. Whitehall 10320-9 


Jan. 
Jan. 
Apr. 





QOS 


·222222 





—— Stores Co. ; : : s vse 

D cer evcccecece 

ee ‘G. Co)eveveccees 

pf. eececcce 

National Tea plirscovsece 

Nedic 

Gamer Bros, pf. ⸗ 

J. J. Newberry Of. wseses 
ae plorchandine com.. 

“be pf. 





422⸗ 














1,°°28 
1, °28 
1, '28 
1, 28 








PUBLIC UTILITY STOCKS. 








QOOHLO: : OD: ONDOLOO: 


Quotation 
Dec, 29, 1928 
Bid. Asked. 


SECURITIES. Per Pe- 


Ct. riod, 


——— — 
Fiat’ Motors 


—— Television 


Ferro Enameling 
Herring-Hall-Marvin Safe 
Hudson River sige sacl 

Hutto Engineering 

Natfonal Aviation 
National * Products 


Date. 








Ark. Power & ight pf.. REALTY, SURETY AND MORTGAGE COMPANIES. 


Assoc. Gas & E Pores oeee 
Binghamton L., a &P.pt 
Birmingham W. W. . pf.. 
Broad River Power pf... 
Capital Traction ..s«s+-- 
— Maine pf... 


Carolina P. — L. 7% pf.. 
Cent. Ark. R, & L. pt... 
’ Cent. Power &'L. pf..... 
Columbus El, & P. pf... 
Con. Traction of N. J... 
Consumers — 6% pf.. 
Do 6.6% p ——— 
—— Lt. x ‘Pwr. % pf. 
0 8% 


pt e 

Dallas pean & * —J 

Dayton Power & L. pf.. 

East Texas Electric pf.. 

’ Elec, Investors pf....... 
Essex & Hudson Gas. ee 
p 


Oct, 
Oct. 
Cct. 


1, '28 
1, °28 
1, °28 


104 
100 
102 
10314 
10314 
106 


106 
101 
104 


Isaac Silver com. 
Svalding (A. G.) 

U. 8. Stores wes. oe A. 
Do com. eae - | 

Do p 











: 0! DODOO: OOD: OOOLL>: O 


7 
eo 


A. Surety ($50).$5,000,000 
Bond & Mtg. G.10,000,000 
Home Title..... 1,500,000 
Lawyers Mig. 2.12; 000; Q00 
Mtg. Bond Co.. 2;000,000 
Nat.Am.Co. (sh. 5 8 
Nat. Title G... 5 
N’theast’n ($10) i "100; ono 
State T.& M.(sh) 60,000 


2.50 Oct. 
oo 


National 
Bank 


Old, New & Righis 
Hall, Vogell&Co. 


Members Unlisted Securities — 
111 Broadway New York 


Tel. Rector 0470 


fist pf. pays $7; unit is —* to 1 ati: pf. and 2 





INDUSTRI“L AND MISCELLANEOUS. 


Moianajoorncrerars et 








oy BS oy yey yer nt ey ar ar aus 


8 


Am. Hard Rubber....... 
i Lithograph ...ceee- 
Am, Meter — J— 
am. —— Book...ccsees 
Do 


pf. 
Armstrong Cork ..... ° 
Atlas Port. Cement p 
Babcock & Wilcox......» 


. ° * . 
& rw 
Serre Pc 


INSCRANCE COMPANIES, 


ne 





Aetna Cas & S.$3,000,000 $3 

Aetna Fire..... 5,000,000 6 

‘Aetna .Life.....1: 5,000, 000. 3 

Am.All’nce($10) 3,000,000 4.00 
Am.(Nwk.) ($5) 25 
Am. Equitable. Ae Q 
Am. Res. ($10). 750 
— — 
Balt.-Am,. ($10). 
Bankers & S$ ‘ip. 
Bronx F.. . 
B’klyn F. ($: * 1,000,000. 
Carolina (300). 500,000 
Ci tN... ¥ 1,060,000 
2,000,000 
1,000,000 


100,000 
1,500,000 
4,000,000 


5,000,000 

7,500,000 
i :000,000 
4,000,000 


ST st BO nt tt Ht ped Dah bh hf fh ed eh Pf 
ig jd a ed snd ee ts tas 


noeens 


National 
City 
Bank 


OLD—NEW—RIGHTS | 


0000 


O! 


Fort Worth P. & L. e 
Gas & Elec. of Bergen.. 
Idaho Power pf.. 2 

Inland Power & L. “pf... 
Interstate Power 7% pf.. 

Kings Co. L. & P. 7% pf. 
—— Securities ..... 


Tos Ri. G. & E; pf. 
Metropolitan Edison pf.. 
Miss. River Power pf.... 
Mountain States Power... 
Nat. Pub, Serv. pf., A.. 
Nebraska Power pf 

New Orleans Pub, 8. pf. 


° p 
Bowman Biltmore ovcece 
o 2 
iranawien: Balke pt... © secs 
Burden Iron pf.....seeee 
Clinchfield Coal . 
Do pf. 
Congoleum-Nairn pf..... 
oe eccceese 


Crowell Pub, GO. ceccccce 


yea 824. 
CHEAT St 


5. 0n0; “000 
1,000,000 
1,000,000 
1,000,000 


Goe 
4.50 


July 16,’ 
Nov. 10, 


+ \O.m: 


700 

4.00 
ast 
1,00 


Conn. Gen 

Kagle(NJ) ($20 

Equitable & 
S. ($10) os ) 

Federal 

Fid. & Cas. (825) 

— Dep.( Md.) 
($5 


322252 


eo 











8 


mt tee 
Chemises 


230 
10 


er et 


Donshas Shoe pf.. 
— Magneto . ° 
Fajardo Sugar ....e. 
Federal Sugar pf... oe 
Franklin Ry. Supply..... 
General Fireproofing pf. 
Graton & Knight pf 
Great Northern Paper.. 
Soe Powder 


Herring-Hail- Mar. Safe.. 
Se 1 


oa; Sule 1200 
10, ’28 180 


22 
erst 


300 


—— ee 


Be 


128 
oy 

, =¢ 

3 


x 
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Members Ass’n of Bank: Stock Dealers 


111. Broadway Rector 1350 
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akin 
Glens Falls($10) 
Globe & Rutgers 7,000,000 
Globe of A.($10) — 500,000 
Great Am. ($1C).15,000,000 
Guard'n F.(810) 1, 500,000 
Hanover F.($10) 2,500, ‘000 
Halifax ($19). 2000, 000 
Harmonia ($10) | i. 900,000 
Hartford 
Hartford 8S. B.. 
Home Fire 
Homestead .... 
Hudson ($59... 
Tmn, & Ex. ($25) 
Independence. . 
Knickerb’k’r F. 
Lloyd P. G..... 
Mer. & Mfrs. F 
Mryld.Cas. (&25) 
Mer. Fire ($25) 
Nat, Fire...... 
Nat.. Lib. ($5).. 
Nat. Union..... 
N.Amstdm. ($10) 
New Hampshire 
N. Jersey (82%). 
N. Y. Cas.€&25) 
New York F.. 
Niagara ($25).. 
Northern (825). 
No. River (9) 
Occidental |.... 
Pacific ($25) 
Public Fire: 
Phoenix ... 
Preferred Acc., 
Prov.-Wash. ... 
Reliance ($10).. 
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Utah Power & Light pf.. 
Washington Gas ..sseoes 
Wash. Ry. & Electric.. 
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INSURANCE 
STOCKS 


Aetna Fire Insurance 
Bank of America 
sun Life Assurance 
National City Bank 
Aetna Life Insurance 
Travelers Insurance 
Allied Pow. & Light Com. 
Claude Neon. Lights 
North Amer. Aviation 
Chase National Bank 


sage — ee 
Kearns & Williams : 
11 Broadway, N.Y. Tel. WHitehall 1401-7 For » Banks, —— 
Private Telephones to Hartford.and Boston _ and Dealers only 


Do pf. 

International Textbook. . 
Lanston Monotyne ...... 
Manhattan Rubber...... 
Merck & Co, pf. 

Nat. Casket . 


BANKS. 


Financial & Industrial 





Quotation 
Dec, 29, 1928 
Bid. Asked. 


192 
250 
192 
825 
210 
260 
828 
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Date. 


1, "28 188 
1, 28 
1, 28 
2° 3 


Capital. 


America ($25). $25, 000,000 
Amer, Urniion... 2, 10,000 
Bank of U. S.. 8'933,400 
Bryant Park... 2000 
Cent. Natl..... 2,500,000 
» Century ....... 600,000 
Chase > Nati: «+ -60,006 
Chat, Ph, Natl. 13,50 
Chelsea Exch.. 6,000,000 
Chemical Nati.. 6, 
City National. .90, 700,000 
Claremont ..... 
Colonial .. 
Coiumbus 
Commerce ..... 
Continental — —J *000, CON 
Corn Exchange. 12,100, enn 
Fifth Avenue... 
First (N. Y,). "10,000°000 


National American 


Chelsea Exch. Nat. Bank 


Manufacturers Trust 





3 


Amer. Alliance 
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Royal Baking “Powder pf. 
Royal Typewriter pf..... 
‘Savannah Sugar pf.....,. 
Singer Mfg. PTT yy . 
Smith (A. 0 Oo. * —— 


Standard Screw . ees 
Stetson (J. B.) a Co 
Ole anne cane 
Superheater «cece deedédes 
S. Piniehi.scccccasece 


Do pf. « 
White Rock fst pf... 
Do 24 pf., 

a Divs. paid 50 ce naually 
uary. b And $5.50 extra, 
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Garfield Natl. — 000.000 
Oct. 


Globe Exchange 600,000 
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Sylvania ($10). ee 


North River 


Camden Fire Insurance 




















St. Paul F. & M. 





Calco Chemical Pfd. 
Davenport Hosiery Pfd. 


Doehler Die Cast. Pfd. 
W. W. 


N. Y. Hotel Statler 
Univer. Chain Theatre 
Univ. 


WESLEY MAGER 


Banks, Brokers & Dealers only 
2 Rector St., N. Y.. Phone Whitehall 2566 


Copy of ‘our 


Comparative Analysis 
of 


Bank Stocks 


on Request 


Bertramd Dnger 


and Company, Inc. 
37 WALL ST..NEW YORK 
PHONE HANOVER 5722 ~~ 


MOYSE & HOLMES 


Members New York Stock Exchange 
' Members New York Cotton Exchange 
Members Chicago Board of Trade 
Asso. Members New York Curb Market 


100 BROADWAY Rector 1892 


SROOMHALL, KILLOUGH 


We have orders in 
S Co., lnc. AS Sreeduey 





Amer. Exch. Irving Tr. 
Chase National Bank 
Guaranty Trust Co. 
National City Bank 
Stock & Rights 
Home Insurance Group 
Crum & Forster Group 
Globe & Rutgers Ins. 
Franklin. Insurance 
Allied Power & Light 
H. C. Bohack Co. 
J. C, Penney Co. 
J.K.Rice,Jr. & Co. 


‘ gape Unlisted Secur. Dealers “YG 


W Rector 9030—120 Broadway 
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MECHANICS | 
-BANK 


Brooklyn 
Chase National 
Manufacturers Trust 
State Bank 
Interstate Trust 
Nassau National 
Camden Fire 
Merch’s & Manufact’s 


Louisiana Land 
and. 


Exploration Co. 











We have orders in 


‘Mechanics Bank 
of Brooklyn 


Chase National Bank 
American 
Re-Insurance 
Charles E. E Doyle & Co 


2 NEW YORK 
⁊ —— ——* 
Members Unlisted Securities Dealers Assn. | 


STONE & Co. 


‘Bank and Insurance Stocks . 


United Gas 
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Charles E. Doyle & Co. 


‘49 WALL STREET, «++ NEW YORK CITY 
Telephone: John 4500-1-2-3-4-5 


| Members Unlisted Securities Dealers Assn. 


Chase National Bank 
National City Bank 


— & Rights 


Mechanics Bank 
CE ANDERSON & CO. 


50 Broadway, N. Y. Whitehall 4164 


— 
— 





Chase National 
Bank 


Public Nat'l Bank 
& Trust Co. 


Lyncu, Wituams & Co. 
Members Ase’n of Bank Stock Dealers 
50 Pine Street Phone John 5010 


STANLEY 
Ctfs. of Deposit 
ADLER, COLEMAN & CO. 


Members New York Stock: Exchange 
15 Broad St. New York 
™clephone Hanover 9780 














Common Stock 











Standard 
Milling 
“Rights” 

jeonard Heimerdinge 


————— 
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National City Bank 


Old, New & Righis 


Bank of America 
DOLGINS, ROSEN| 
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WHitehall 3065 
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Hall,Vogell&Co. 
Members Unlisted Securities Dealers Assn, 
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Si : ibution Was Less Than in 
October, but Above the 
~ Same Month in 1927. 


STOCKS WERE SMALLER 


Industrial Output Was 13 Per Cent 
Higher Than Last Year, Re- 
serve Board: Reports. 


~ “Special to The New York Times. 

WASHINGTON, Dec. 30.—Whole- 
Salé distribution showed a decrease 
in November, but the reduction was 
Smaller than usual at that season, 
the eral Reserve Board declared 
today. Combined dollar sales of the 
nine lines of trade reporting to the 
Reserve System decreased 14 per 
cent, the largest decreases being re- 
Ported for drugs, men’s and wo- 
Men’s clothing and furniture. 

Sales in November, as in October, 
the board said, were in larger vol- 
ume than those of a year ago. Total 
sales equaling or exceeding those of 
@ year ago were reported for all the 
separate lines, except women’s cloth- 
ing and boots and shoes. The larg- 
est.increases were shown in sales of 
meats, men’s clothing and furniture. 

The percentage of increase or de- 
crease in sales.in November as com- 
pared with October and with Novem- 


ber, 1927, were given by the board as 
follow WS: 


- November, 1928, ——— with: 
t 


1928. 

soo —~ 7.4 

seccccese = 6.2 

ry good eeeeee seceeteoves — 9.4 

Man's clothing —47.0 

Women’s. clothing ........ —61.8 

Foote and shoes acsessesse —= Sl 
Hardwa 


— 
2 
S55 


— 
— — 


+441 L++t1 aw 
— — 2 


Total (nine lines) .. +23 2.3 
“Sales of agricultural implements 
continued in larger volume than a 
year ago, according to reports re- 
ceived from: seventy-four manufac- 
turers and compiled by the Federal 
Reserve Bank of Chicago,’’ the board 
declared. ‘‘Orders for machine tools 
increased 2 Nort cent over October 
and continued to be much larger than 
for the corresponding month of last 
ear 
i “Stocks of goods held by reporting 
wholesale firms were smaller at the 
end of November than a month ear- 
lier. in four lines of trade—dry goods, 
boots and shoes, hardware and drugs 
Stocks of groceries were larger than 
in the previous. month, and furniture 
stocks showed little change. 
compared’ with November, 
1927, larger ——— ‘inventories 
were: orted by wholesalers of gro- 
ceries, boots and shoes, drugs and 
furniture, ‘while'stocks: of dry goods 
and hardware were smaller.” 


Industries. Gained on Last ‘Year. 


Industrial-outpt during November, 
according to the weighted index of 
the Federal Reserve Board, showed a 


decline from the -preceding month 
after adjustment for seasonal 
changes,, but was 13 percent higher 
tien*a.yvear ago. . The principal gains 
Over last year occurred in automo- 
biles, iron and steel, rubber tires and 
non-ferrous metals, where the in- 
crea™ts were more than 15 per cent. 
Mineral production, after adjustment 
for seasonal conditions, also showed 
a decline from the —— month 
and a cain over November, 1927. 

* Stocks of commodities held at the 
end of November,’’ the board said, 
“were higher than at the end of 
either the eR month or Novem- 
ber &@ year ago. The inc a e over 
last year Was due to slightly larger 
stocks of manufactured — raw 
materials ‘showing no change from 
Nevember, 1927. 

“The general index of unfilled or- 
ders was higher than at the end of 
either the previous month or No- 
vember, 1927. As compared with 
October, all groups showed larger 
forward business except transporta- 
tion equipment, which declined. Con- 
trasted with November of last year, 
all groups showed larger unfilled or- 
oes. except textiles, which were 
ower.’’ 


Unfilled Orders Increased. 
* The ihdex numbers for unfilled or- 
ders in November compared with 
Cctober and with November, 1927, 
and the ‘average index number of 


100 for -1923-25. were given by the 
board as follows: 


1928. 1927. 
Nov. Nov. 


92 
166 
93 


1928, 
Productio: Oct. 
Raw materials, animal 


92 
178 


Food products .. 
rae a printing. 


‘Automobties das 
Leather and shoe: 
Cement, brick — giass.. 
Non-ferrous metals 
Petroleum refining 
Rather tire 
‘fopacco manuractures.. 
Commodity stocks: 
Total 


eenee ee 





Raw materials 
Manufactured goods 
Unfilled orders: 
EGA — oe 
Textiles 
Tron and steel; 
#ransvortation “equipment. 


MEAT CONSUMPTION LEVEL. 


Volume for 1928 About Equals That 
of 1927, Packers Assert. 


Spectal to The New York Times. 
CHICAGO, . Dec, 20—Méat, produc- 
ticn and consumption during the last 
ear were approximately the same as 
dn 1927, accordi to a —— is- 
‘sued on live t by the 
‘Institute of American Meat. Packers. 
Production of. beef-and veal during 
the year was about 10 4 cent small- 
er than in 1927, but ie -penctionliy: 
was offset by an —— n produc- 
= of pork and lard... The volume 
meat and meat products —— 
ering the year was somewhat great- 
e total values .of products 
fait b below the previous year.. Nearly 
-1,250,000,000 pounds of product were 
ox rted, the value exceeding $160,- 


~ Liquidation by holders of lard’ and 
— the Chicago market was.a 
ture during the week, carrying 
pee —— attracted — 

ng by shorts and support from 
ckers. The close on lard was at 
termediate — rigs December | 
17% cents at $11.17%, January 

ny. unchanged from.a 


which was 60 cén 
cat a finish at 
her: — 
a gin 
3 or’ 50 cents ticker than a 
— ago. 


5 | with comparisons 


TRADE AND PRODUCTION 
GAINED 2.9% IN 1928 


Federal Reserve Bank’s Monthly 
Review Shows Stock Sales on 
Exchange Here Up 56%. 


Total production and ‘trade in the 
United States in 1928 was 2.9 per 
cent greater than in 1927, according 
to the preliminary estimates of the 
Federal Reserve Bank of New York, 
issued today in, its Monthly Re- 
view. The increase, which repre- 
sents the average of 121 different 
trade and production activities, is 
slightly larger than in 1927. 

Wide gains over 1927 appear in 
the manufacture of motor vehicles, 
with a 31 per cent increase; tires, 
with 24 per cent; production of sheet 
steel, 18 per cent, and steel ingots, 
15 per cent. Peaches lead in crovs 
with a 50 per :cént gain, and apples 
are second with 49 per cent. In 


trade, . ery store. chain sales 
gained 18 per cent and mail order 
sales increased 15 per cent. 

Among financial activities sales of 
stocks on the New: York Stock Ex- 
change show an increase of 56 per 
cent over 1927. The marketing of 
new securities increased 4 per cent, 
sales of bonds fell off 18 per cent, 
and declines of 2. and 6 per cent 
respectively were shown in sales of 
on and cotton futures. The widest 

ecline was. shown in the manufac- 
ture of locomotives; which fell off 48 
per cent. 

Discussing the money market, the 
review says that while Federal Re- 
serve Bank credit has reached the 
highest level since 1921, some $300,- 
000,000 in currency is expected to 
flow back to the banks in the next 
four weeks:to be redeposited by them 
with the Reserve Banks, probably 
for use in repayment. of indebted- 

ness. The survey of gold movements 
in: 1928 indicatea! a total net loss of 
$272,000,000 t h exports and var- 
markings as compared with a net 
loss of $154,000,000 in 19 000 in 1927. 


TRADE REVIVAL | ON 
AS OLD YEAR ENDS 


Business Makes a Noteworthy 
Recovery in the Chicago 
Territory. 


Special to The New York Times. 
CHICAGO, Dec. 29.—Business in 
1928 had a good start, with a slow- 
down around midsummer and a 
wonderful recovery in the last three 
months. The most striking feature 
of these changes was in the steel in- 
dustry, which has had the best year 
known in Chicago territory, finish- 


ing; strong, with a good tonnage on 
be * to give & satisfactory start 
or. 1 

The surprisi **8 of late has 
been the car —— by railroads. 
They have —— close to 650,000 
cars, mostly freignt, about 18,000 hav- 
ing been — within the last 
month. In 1927 total purchases by 
all railroads in .the country were 
63,000 cars, and railroads are in the 
market for around 18,000 more cars. 
Good purchases of rails, . fastenings 
and general equipment have also 
been made. 

The autamobile- industry has had 
a big year, but is'slow in specifying 
orders for steel. Railroads report an 
increased call for automobile cars for 
Eastern territory, with shipments 
from producing points starting in the 
new year earlier than usual. 

The year in pig iron 4 been a big 
one, with prices up $2.50 per ton to 
a $20 basis. Implement makers have 
been busy and are working at good 
capacity. - Metals of all kinds have 
improved, .although the market at 
present has slowed. Mild weather 
retards buying of coal, yet production 
is at a liberal rate and there is more 
coal available than required. Lum- 
ber mills are well sold ahead and the 
—— industry is holding prices 
stron 

With wholesalers. of merchandise 
the closing of the year brought a 
good run of orders and — 
are that there will be many buyers 
in this week looking for rgains 
for their agg ome A sales. Retailers 
are doing wel although mild 
weather is. against sales. of heavy 
overcoats and clothing, necessitating 
special sales at prices lower than 
earlier in the season. 

Mail ‘order and chain stores are 
handling the largest business known 
in the history, and the outlook for 
the future is good. - 


LIVE STOCK PRICES 
ADVANCE SHARPLY 


Gain of $2.50 a Head in Calf 


Values Is — Feature 
of the Week.. 


Spectalto The New York Times. 
CHICAGO, Dec. 29.—Reduced mar- 





u keting of all livestock, with an im- 


proved demand, brought sharp ad- 


: vances in prices for live animals, 


as well as for dressed product, the 


past week. . Dressed beef adxanced 3 
cents-on- the -top to 25 
cents, Pork loins moved * cents, 
with a range of 14 to 18 cents. 
Fresh lambs advanced 1 to 8 cents, 
closing at 21 to 26 cents. 
. There is a decidedly. better tone to 
all the markets, ‘a feature-being the 
improved call for light viet Sheet, 
pork, sheep and lambs, it being un- 
usual for such.a condition to exist. 
Light-weight beef steers sold * $17, 
an advance of 50 cents, while hea 
beef in reaching: $16.20 to $16.75, 
failed to show any .appreciation in 
value. The average of beef steers 
for the week was $12.65, a oe 
$12.75 the previous week and $ 
year ago. 

Cows and heifers were in demand 
at 50 to 75 cents advance; and calif 
Righe jumped $2.50 per head to ry 

ighest since last September, $17.50 

receipts the smallest since uly, 
1927. Receipts of all cattle of 32 
at Chicago were the smallest since 
December, 1925, yet at the same time 
the week’s avera ces were the 
lowest since last April. 

Hogs closed 20. cents higher, with 
a top of $9.15, up 65 cents from the 
recent low, and an average of $8.80, 
a gain: of .20 cents, week, and of 38 
cents over last year. Receipts 
drop nd pos over 100,000 from 
P 

Poo ie . 
8 * an 


a good ‘week for shippers of 
bs, the latter advanc- 


cénts to $1, closing, at the top, | 


for 


ing 
eachi 5.60, with an ave 
— 14.15 


the week of hs. 70, ais Sie tas 
the spend week last year. 
| Sheep a ed’ $6.85, an advance of 
5 conte £3 t — Feeding lambs 
were taken freely at $14. 
— 50 cents for. the week. 
Receipts at cone for the week 
58700 149, 


pe 

: 38 

000 — 65,000 
233,000 79,000 


Hogs. — ** 
Past week 





Estimate tor week... 
Last 
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RESIDENT BUYERS © 


Wholesale Markets. Ready for 
Brisk Purchasing Period 
Directly Ahead. 


NOW FILLING SALES NEEDS 


Dresses’ Led Spring Buying— 
Hosiery Prices Reduced—Neck- 
wear Is Also Lowered. 


The wholesale markets were gener- 
ally quiet during the week, activity 
being confined to preparations to 
handle the brisk buying that is ex- 
pected within the--next ten days. 
Filling of January sales needs is re- 
ceiving. major attention, but active 
purchasing of new Spring lines is 
now not far away, according to the 
market reports of leating resident 
buyers here. Most attention to date 
has been given to sheer and sports 
types of dresses and sports coats. 
Demand for men’s and boys’ apparel, 
with the exception of a few items, 
continued limited, but substantial 
covering of immediate needs, follow- 
ing the - a holiday turnover, is 
anticipate 

The following excerpts from the 


market reports indicate the out- 

standing trends: 

KIRBY, BLOCK & FISCHER—‘‘Re- 
ports regardin the holiday busi- 
ness have on the whole been quite 
— a” Possibly the most 
pleasing feature of business this 
year has been the tendency of the 
re er, ‘to buy merchandise of a 


etter average grade than two or |? 


three years ago. Local activity now 
is principally confined to the as- 
sembling of January sales mer- 
chandise. Wholesale stocks are in 
good shape. 
after New Year’s pee undoubtedly 
be large and there will probably be 
the usual amount of purchasing for 
the coming Spring season. 
tic ae weey good business in 


— WERRING & HOW- 
ELL—‘‘While hosiery manufactur- 
ers have not reduced their prices, 
—— are offering at lower quo- 
ations the better .grade full fash- 
ioned hose for January sales. The 
majority of our clients have not 
purchased their Spring require- 
ments of men’s and boys’ athletic 
underwear. This was due to un- 
certainty as to the —— of 
business likely to be done in union 


suits and what in two-piece gar- Dee 


—— It now appears that the 


o-piece garments will receive @/ Range 


—* y share of the business. Large 
concessions for January sales are 
being offered-on men’s neckweer. 
There has been some demand for 
ensembles costing $29.50 and up.’ 


Marked Trend to Sports Wear. 
HART, ‘FLANAGAN COMPANY, 
INC.—"‘A decided trend toward 
sports wear is observed. This type 
of dress, always appealing, is being 


invested with even greater attrac- 
tiveness due.to the charming de- 
tails that have been introduced. 


First, the tuck-in blouse or shirt/ p.. 


merits attention. This is a modi- 
fied version of the masculine mode 
and is fashioned so that ‘it cam be 
worn equally well in or out of the 
skirt. Tne trend toward modernis- 
tic-effects is also reflected in blouse 
treatments, such as vivid three or 
four-color ‘contrasts. The bulk of 
attention at this time is given to 
those models which use light wool 
fabrics as the basic foundation.’ 

MERCHANDISE REPORTING 
COMPANY, INC.—‘‘The week 
showed more activity in dresses 
than is usual at this time of the 
year. Interest seems to be in new 
smart garments rather than in 
jobs for January sales. 
seem alive to the fact that price 
alone will not move merchandise. 
Values in p ——— dresses are 
so good that the average woman 
prefers to spend her money. for 
something new, instead of purchas- 
ing a garment that is under price 
but has lost the charm of fresh- 
ness. Evening dresses continued in 
demand and difficulty is noted in 
securing lace styles for immediate 
delivery.”’ 


JOHN M. BIGGINS; INC.—‘‘Eariy 
Spring models featured in the dress 
market are meeting with ee ta 
able success, but volume buyin 
not anticipated until around 
10. It is expected that the influx 
of buyers at this date will be par- 
ticularly large. he most active 
items of the early showings are 
ensembles of all types and at all 
prices, together with printed crepe 
dresses, Navy georgettes are 
strongly stressed and new models 
are being added to lines already 
prepared,’’ 


Good Call for Topcoats. 


AFFILIATED CLOTHIERS.— 
‘Weather conditions have led to a 
good call for topcoats for imme- 
diate delivery, particularly. from 
Southern and Western accounts. 
Interest centres- on new Spring 
patterns and styles, with favor ac- 
corded tan, gray and solid blue 
shades. Blue overcoats are in de- 
mand. for ‘sales.purposes. A nice 
business continues in horse hide 
and corduroy sheep-lined coats for 
men. Boys’ leatherette sheep-lined 
coats are also meeting with strong 
reorders,’ 

FELLOWS BUYING COMPANY; 
INC.—‘‘Navy georgettes are meet- 
ing with much favor in sheer 
dresses, the demand covering all 
sizes. Style features include semi- 
tailored effects, flare skirt, tucks. 


REPORT ON TRADE} 


The arrival of buyers |1 


We an- E 


Buyers | 5.2 


ing flet ates numbers at this 

e. 

JACK Pie ae INC.—‘‘Orders 
during the week were for 

January sales 5* such as men’s 


cials. Some requests were 
. for men’s — and M loung- 
ing robes.”’ 


CREDIT COMPANIES MERGE. 


Commercial and Subsidiary Buy 
Omaha and Texas Concerns, 


The Commercial Credit Company of 
Baltimore has purchased the entire 
capital stock of the American Credit 
Corporation of Omaha, Neb., and a 
subsidiary, the Commercial Credit 
Company, Inc., has acqired the 
business of the Union Securities Com- 
pany of San Antonio, ify The 
Omaha company has $3,200,000 cur- 
rent rece les —— and the 
San Antonio concern has about §$1,- 

250,000 receivables outstan 

The American Credit Corporation 
will be continued and C. E. Vesey, 
vice president, will be president of 
the company and a vice president of 
the Commercial Credit Company. 
Walter W. Head, who has been pres- 
ident of the American Credit Corpo- 
ration, will be a director of the Com- 
mercial Credit Company. 

-W..M. Radcliffe, who has been in 
charge of the Union Securities Com- 
pany, will continue in charge of 
Commercial Credit business in the 
Southwest Texas herstbory and Wal- 
ter Browning wwill be in charge of 
North Texas territory. 


WEEK’S PRODUCE MARKET. 


Chicago Prices. 
——Dec.— 





= Mar — — 

— 1 eR 1, 118% in 18%; 
ecem P Zt.ceccve 

December 25. f * * 


1,18% 1. 17% 
Bt 8 5* 





i ee. a im, 
-10, Ap.30, Jly.31, 
— von al 


—Mar.—- 
High. pe th High. Low. 
87% 87% 


88% .87 
89 =. 88 
‘88% Bi 
=” 87% 
—dJu 
us. ‘Low. 
925% 

3* —3 
A RE 


‘92 
“Sac 


ecember 27.. 
ember 28., 


-714% 1.00% 72% 

6. Me at, Ag.10. 

-18%- 1.15% .91 

My.1, Ag.28, My.t Jan.27. 
nr fe ——Mar,— 
Low. 


December 24.... 47% 


December 25...+.. 
December 26...... .48% 
December 27... 
December 28...... . 
December 29...... . 
Range 


4% 





Range ...1.03%4 1, 
Ranse, ‘1028 
-907, 
* 9.Sp.12. 
PROVISIONS. 
— — eC — 
. High. Low. 
24. 11.00 
Dec. 25..Holiday, 
Dec. 26..11,07 11.02 
Dec. ° 
Dec, 28.. 
Dec. 29.. 
Range .. f 12.05 
Range, 1928. .13.15 10.85 13.35 11.45 12. 52 
Sp.7.Dec.1.Sp.2, —36— 
—May.— —May. 
High. Low. High. 
“13% 20 * 15 | Dec. 27...12.32 
‘ 5. -Holida Dec. 28...12.32. 12,22 
-12.22 *33.20 Dec. 29...12.20 12.12 
Chons thks bee so issbsatacecs de SEi8 
‘ab — ecu 12.67 11.07 
0.13. Fb.6, 


LARD 


. 24. Low, 


Range 
Range, 


+o0e11.60 11,20 
Ranse, 1028... ..c0de 11. 
D.29. 


Fire Record. 
CS—Considerable. ND—No damage. 
TF—Trifling NG—Not given. 
TL—Total * SL—Slight. 
Manhattan. 

A.M. Location. Occupant. 
12 :40—833 eens Av.; not ares: 

— W. 41 St.; not gi given ..,. 
29 1,008 6 Av.; not given 
i 100—227 W. 46 St.; Mary Colton = 
8 :00—80 hg and 1 "AV; Lipman — 





; Bernus Dress Shop. . N 
1:30—65 3 3 AV.; —— Contracting Co....TF 


Pat, 
5:00—2,7338 38 ae 8 Jackson & Co 
5:30—309 W. 147 St.; Mr. Weiss 
6 :40—233-245 — st. 

makers, not given 
7:05—159 West St.; not give “NG 
7% — St. = st. Nicholas . Av.; 4 —— 


2:00—1 Ww. W. S40" Joseph Halpin...... TF 
8:30—-108 W. — at. ; Joseph Gordon..,.TF 
2 :25—24 We 132 St.; Sam TF 
2:40—587 W. 156 S Sti: Elisabeth Newhart.TF 
3:00—1 "112 2 Av.; Fiskhoff & Kurtz.. 
3:00—Vincent Av., between Layton “and 

——— Avs.; brush in lot, a 


give 
3325-710 w. 173 8t.; —— Colhert. 
3:30—146 5 Av.; not 
4: — J 





* biliboard, 
TF 


Lace trimming is much in evi- a. 


dence. In flat crépes the high 
shades are called for. Reorders on 
printed crépes are developing un- 
usually early with most interest 
shown in the darker patterns.’’ 
BEN F, LEVIS.—‘‘'We see 
number of requests for millinery 
during the week. Popular price felts 
were mented mostly for immediate 
delivery. _A black satin. hat with 


good seller in the $5 retajl range. 
Small, close-fitting shapes are 
shown, Manufacturers aré looking 
forward to a big’ straw season. 
Samples are being prepared in 
crochets,. -sisols. and * buntls. 

Crochets | give evidence of selling 
in the popular price ranges. The 
straws are being. combined with 
‘ felts ‘and’ are very g00d looking.’’ 


‘Lace Dresses Well Reordered. 
HAND-DELANEY COMPANY! INC. 


— 


oe ee es 


vee re dein ‘w — 


novelty |! 
—* apd —— iin eae Three 
and tone. color’ combinations 
are the best. Sunburst skirts, as 
qréll Gis: Pleated skirts : having bod- 
ices, continue to sell readily. 
Sm dresses are beginning 
mote with favor, ——— 


“they have 
sam Georgette and * 
—— A Georgette to be outsell- 





inserts of ballibuntl is proving a}. 


—‘‘Lace dresses continue to be re-| 5! 


8 
as party styles in the low and pop- — 


oe 


axi Corp. 
6: 55-930" E. 180-St.; — and —— 


10:10—268 Willis Av.; not given TF 
10: —— “ge ane Cromwell Av.: ; vacant lot, 


give 
11 ‘30-770 Garden St.; Kaplan & Ludivin. TF 


uite a pm. 


1: — AX: — Noble and Croes 


10-1, — 
:15—Caloun none Hirde: Avs.; not — 


6: 15—Wickham- Av. and Gunhill Road; rab- 
bish, vacant lot, not given ND 
Brooklyn. 


A.M. 
12; 50008 Jamaica Avi; Pasquale Comte 


Aa t. and 
McKi 
a v. Albaity Travesend 





* ffer 
; not given 
Bedford Av.; Frank —— 
iv st. 7 eeeweetereeeeeee 


‘10: OHS —128-1,000 


Bs 151,473 E, N. ¥. Av.; 3 
3:20—5,021 —— —— 


M. 
J 
Hand Laundry: .... 
3:45—482 


———— 
———— 
ad 


— 





3:40—Bushwick Aw and Covert St.; auto. 


Iz and 93.0 four weeks ago 


‘NG Tin 


Mette Av.: "yubbish in lot, not || 


11 00-90 N a ie ¢:s'srs ib 6. 
ie :10—1, 315 w.. 7 8t.; eee pee a Su 
-SL | Pork 


-iron 
Ee| 
eee 





Christopher. 
—— 


Joseph —— 


RUBBER a FIRMER 


Para Grades ‘Are Unchaigel— 
Tin Prices Climb—Lead 
Trading Is Active. 


Wireless to Taz New Yorx Trues. 

LONDON, Dec. ‘28.— Plantation 
grades of rubber met better demand 
on the London market and prices 
were firmer. :Smoked sheet spot and 
January sold. at 8d to 8tid a pound 
and buyers; February, 8iid to 8%d 
and value; April-June, SUd to 9d and 
buyers; July-September, 94d to O*+d 
and value; and October-December, 
94d to 95d and sellers. Para grades 
were unchanged. Hard fine spot. was 


quoted at 10%d; soft, 10, and ball est d 


6%d and sellers. 

In the tin market Eastern advices 
gave 400 tons sold at £230 2s 64, ‘ah. 
advance of 40s. This market opened 
firm under the influence of more ac- 
tive. trading in America at higher 


prices. and an upward movement in| Atlanta 
the Straits. There had been inquiry |B, 
values of ar 


for three-months, the 
which showed a sharp advance, 
touching £228 at the best. There was 
a disposition to take profits at the 


ciose, but on the balance cash was ge 


30s and three-months, 37s 6d higher. 
Sales were 900 tons. Cash sold at 
£227 15s; Jan , £228 10s; Febru- 
ary £228 '10s to 5s; March, £228; 
and three-months at £227 10s to £228 
to £227 10s. The settlement price was 
£227 15s. In the afternoon eneuary 
sold at £228 and ——— 
£227 128 6d to* £227 5s ge tin 
was quoted-at £227 10s to 
Lead was firm and active, 
market there being sustained by den 
mand for March and April deliver- 
ies. Near dates closed and for- 
—* 6s 3d higher. Sales were 1,200 
ns 
£21 17s 6d and April at £21 17s 6d. 
The settlement price was £21 10s. 
The afternoon market was _ idle. 
English lead advanced 5s to £22 16s. 


KIRSCH CONCERN EXPANDING a 


Manufacturers of Drapery Hard- 
ware Forming New Company. 
The Kirsch Company has been or- 

ganized to take over the assets of 

the Kirsch Manufacturing Corpora- 
tion, manufacturers of drapery hard- 


ware. Financing in connection with 
the organization of the new com- 


pany is to be done in this market | WE 


shortly by er, Simonds & Co., 
Inc., investment: bankers. 
take the form of a public offering 
of convertible preference stock 

The business was established twen- 


—— years ago at Three Rivers, 


ch., and was incorporated in 1907) 


with a capitalization of $10,000. The 
new Kirsch Company will have two 
manufacturing plants, —— in Sturgis, 
— ‘nnd, inalitings. penaaed 
on an 
practically complete a program — 
plant. n addition, the company 
will have sales, warehouse and ser- 
vice branches in “Boston, New York, 
Atlanta, Detroit, Chicago, St. Louis, 
Los Angeles and Portland, Ore. The 
company owns more than fifty pat- 
ents and has others s others pending. 


“tex:| COMMODITY AVERAGE 


UP SLIGHTLY IN WEEK 


Special to The New York Times. 
— HAVEN, Dec. 28.—Professor 
Fisher’s index number of com- 
odity prices, based on 100 as the 
average of 1926, was 97.2 for last 
week, comparing with 96.9 the week 
before, 96.8 two weeks before, 97. 1 
three weeks before and 97.3 four 
weeks before. The average of Sept. 
14, 100.8, was the highest for the 
year to date; the lowest was 95.1, in 
the second week of January. 
Crump’s index number of British 
commodity prices, as cabled for the 
past week and also based on 100 as 
the average of 1926, is 93.1, which 
compares. with 93.2 a week ago, 92.8 
two weeks ago, 93.0 three weeks ago 
. The aver- 
| age of May 25, 96.7, was the highest 
for’ the year to date; the average of 
Oct. 91.8, which was unchanzed 
from Bie three previous weeks, wag 
the lowest. 
The index number of average Ital- 
ian prices, compiled and cabled by 
the Chamber of Commerce at Milan 


| and based on 100 as the average of 


1926, is 76.1. This compares with 


90] 75.9 ‘the week before, 76.0 two weeks 
5 11:90| before, 75.9 three weeks before and 


75.9 four weeks before. This week’s 
average is the highest for the year 
to date; the lowest was 74.0 in the 
first week of January. 


COMMODITY PRICES. 


Saturday’s closing wholesale cash 
rices for commodities in the New 


i | piles market, unless otherwise noted, 


> were: 


Dec.29, Dec.22, Dec.31, 
— 1028. 927. 
$1. 57% $1.52% 
045% 1.0355 
16 
58% 
6.00 
17% 
052 
49% 
< 


FOODSTUFFS— 
Wheat, No. 
Corn, No. 2 yellow new 1. ‘i 


Sugar, granulated. “25 
Butter, cream.,92 sco 


— * family ... 


ae LS— 
Iron, eeeceee rae a4 


Phila 
. TF | Steel ——— Pittab’gh.2 


* 
Cop 6.50 
Zine, * st. L. dalivecy aes 35 

Syed ¥s Saws 0 06% bie .50.50 

TEXTIL 
Cotton, ane upland.. 
Printcloths, 64-60 .... 
Silk, crack doub, ext.. 


MISCELLANEOUS— 
ubber, © spot 
Hides, hesvy nat. strs. 
Gasoline 


AS 
Crude oil, Midcont., 33 
to 33.9 gravity ..... 1.21 1,21 


* ot Prices, 1928. 


— Apr. 30 81.48 hugs Bt 
éee +828 * cy * * Aug. = Ss 
— lah ae 


Coftee 222222 


5 | Sager. eeeeeere 


20. 5 
07 


20.2 
-O7% 0 
5.00 


07% 
5.10 
18.00 

22% 


2214 


: Jan 4 
(jawOllme  casees a Ju Ake 4 
Grade att a ae F 3 —* 


Highest and 
prinéipal commod cntithedittes: roe 2 8* 
post- : periods, Jan. 1, ‘ 1914, to 4 
date: ' 
sa. May iB V 
rm ... 243 July 81,°17 
Oats ... 332 May 12,’ 
40. May, 2738 1-15- 


Dotite. ie be June 23,’T9 
3* June 3. —3 


in ay ie 


— 


March sold at £21 16s 3d to | Port! 


It will| ra 


—— 


Te those. recorded at 8 24 M. the rain- 
Fu is for “the twenty-four hours ended at 8 
Temperature.Barom-Rain- 


Station. High. Lew. ser. fall. Weather. 
pene ene oo Ft, Cr 


+ te eeee 


«rece 


ee 
ee 
oe 


SSSSs85se 


Charleston . j 
Chi 


—— 


. 
- 


: SB: SERRBBRSSRAMRBERE: : SBEBs 


SBS: 
SESES SBSSSSBSSEEBSSSEBSSE SE SSESSyssS 





Pittsburgh ... 
rtiand, Me, 
Portland, Ore. 


alel 
jalt Lake City 
en Antonio... 


8 





NSS SRSRVLSSSVSSSRAVRaeSSaSVEVSUBSSSRe BR ae: 


ington. soe Clear 


day; Tuesday increasing’ cloudiness fol- 
woes by Rex. at night; not much change 
n mperatu 
SOUTHERN NEW ENGLAND—Fair Monday, 
followed b Hs or snow Tuesday; colder 


8 
EA RN NEW YORK—Partly cloudy Mon- 
Fmd Tuesd snow in ‘north and rain or 
snow in south portion; colder Tuesday af- 


ternoon or night 
followed b } 
47 r onday n' cht 


PENN 
cloudiness and Sitehtiy ates Monday, 
followed by rain possi * turning to pawn 
Tuesday; mae colder Tuesday night. 
WESTERN PENNSYLVANIA—Cloudy”” Mon- 
day with rain big 8 snow, much cold- 
er —— — esday snow flurries 
DISTRICT OF COLUMBIA—Increasing cloud- 


wi Tain possibly turning to snow 
Tuesday; much colder Tuesday night. 
EW JERSEY epee AB DELAWA 


ing cloudiness an 

F followed — — 

snow Tuesday; much colder Tuesday 7 nee 
MARYLAND—Incraasing cloudiness ax 

slightly warmer Monday, followed by rain, 

possibly turning -to snow Tuesday; much 

colder Tuesday night. 


New York City WEATHER RECORDS. 
Official Temperatures. 
32 <i M 3 


ri PM 
4 PM,..... salto PM:. 
11 AM... 1.134 153 35 
Average temperature yesterday, 34, 
Average same date last year, 44. 
Average same date for 46 years. 32. 
ae — 83 at 3 P. M.; low, 30 at 


2222 


Barometer—8 A. M., 30.16; 8 LF M., 
Humidity—S8 A. M., 52; 8 P. 49, seit 
Wind—8 A. M., ‘northwest, —— 24 

miles; 8 P. M., — velocity 12-miles. 
Weather—8 A M., clear; 8 P. M., clear, 


Forecast of Flying Weather. 


Special to The New York Times. 
WASHINGTON, Dec. 30—The Weather Bu- 
réau_ tonight issued the following forecast 
for flying weather for Dec. 31 
orn INGTON, D. C., TO LONG ISLAND 
AND WASHINGTON TO NOR- 
POLK, VA.—Increasing cloudiness Monday; 
gentle southeast winds up to 1,000 féet and 
moderate — at 5.000 feet. 
NORFOLK, TO ATLANTA, GA. —Part- 
ly ——— sky, risk of showérs near At- 
lanta; gentle to southeast winds up to 
+ my feet and moderate southeast at 5,000 


WASHINGTON, D. C., TO DAYTON, OHIO 
—Partly overcast sky Monday, risk of light 
rain near Dayton; gentle to moderate 
southeast winds up to 1,000 ae and mod- 
erate southwest at 5,000. fee 

UNIONTOWN, PA., TO DETROIT, MICH.— 
Mostly overcast sky Monday, risk of rain 
or snow near Detroit; gentle to moderate 
southeast winds up to 1,000 feet and fresh 
southwest at 5,000 feet. 

DETROIT, MICH., TO RANTOUL, ILL.— 
Overcast’ sky Monday with light. snow: 
gentle to moderate southeast winds, shift- 
ing to fresh northerly up to 1,000 feet 
and fresh southwest at 5,000 feet. 

RANTOUL, ILL., TO UNIONTOWN. PA.— 
Overcast sky Monday with rain or snow 
over west portion of route: gentle ta mod- 
erate southeast winds up to 1,000 feet, 
shifting to fresh northwesterly over west 
portion of route, and fresh southwest at 
5,000 feet 

ZONE 1 (RORT HATLANTIOC. STATES)— 
Mostly clear sky Monday; gentle variable 
winds at surface and fresh westerly aloft. 

ZONE 1 (NORTH ATLANTIC STATES)— 
Increasing cloudiness Monday; gentle east 
and southeast winds surface and frésh 
southwest aloft. 

ZONE (SOUTH ATLANTIC STATES)— 
Partly overcast sky, risk of showers in 
Georgia Monday; gentle east and south- 
— winds surface and fresh southwest 

ZONE 5 (OHIO VALLEY AND TENNES- 
SEE)—Mostly overcast sky Monday, risk 
of light rain or snow over west portion: 
gentle southeast winds at surface and 
fresh gouthweet aloft. é 





European Weather. 

Special Cables to Tus New Yorxe Times. 
LONDON—Unsettled yesterday, — 
temperature 38; today’s prediction, wintry. 
PARIS—Snow yeste: » maximum tempera- 

ture, 41; today’s p: iction, snow, 
BERLIN—Fog ——— ok tempera- 
ture, 34; today’s pred 
ROME—Fair yesterd A Sen, tempera- 
ture, 50; today a prealétion » fair. 
VIENNA—Rain 9 maximum 
ature, 47; toler ee prediction, wena” 


ARRIVAL OF BUYERS 


Arriving Buyers may register in this column 
by telephoning LACkawanna 1000, 


BALTIMORE—Chain-of-Stores; N. A, Leib- 
ling, — price meee: 101 W. 3ist (Har- 


ris & Syndicate). 
BA LITO RE—Goldenberg's: ’ ‘J. nberg, 


Golde: 
jobs ladies, misses’ coats, ladies silk, tweed 
—* Jersey dresses, infants’ silk, wash 
dresses, low-end rayon underwear; 156 W. 
$4th (B. on whites 
—R 3; Mrs. K. Kenney, 
igees; ‘ass 7th Av. 





ry te negl 


8 & ). ‘ 
—— — Co.; upstairs, Miss 


— . misses’ suits and 

ep, 244 Madi Sona tie. —* — 
ns ; 

carail, stouts’ coats, dresses; 1,440 


N—Fetner Co.; J. L. Feiner, close- 
outs Winter coai Bag 1,261 "Bw way. 
ouy — me BS, 

AGO— “4 a Jonas, 

— rayon underwear, ‘infants’ wear, giris’ 
apparel, corsets;. 119 W. 40th (F. Lilien- 
thal & Co.). 

CHICAGO—The Davis 


Ma 


Co,; G. B. Gravatt, 


r, men's shirts, 


aie 


Isted C 
suits; 


& Sulit Co.; 
ae ae G. 


— ‘natn 
— stationery ; seg —— 


1] CLEV 


——— — —— —— 
— Bg 08 





Joe eit. 19,00 er ht "14 | HORN] 
fo Deer 1 15" Eo erie 


. Cl 
Base [omy 


NORTHERN NEW ENGLAND—Fair Mon-| * 


— Increasing z 


ene and slightly warmer Monday, fol- FU 


muslin, |” 


—— 
7 ea 
Av. (8. aoldber AR 
Miss ; oe. 
Mr. 
(Rational Dept. 


» close- 
——— * Peer’ Bway 


— 


Wants. 


Rate: 90 cents an agate line, 
General Merchandise. — 


—— ——— 


— 
Bey tee eet 





Conte. 


COA Wantet Jobber plosing 
ears..Y juniors’ and children’ 
samples * write: 1.385 Broadway. 1 


COATS Wanted—Placing orders 
and silk coats. Lissauer & ‘& Feldman, 
West 38th. 


CUATS ———— — Jobber 
— ee 


orders en 
—— 
— 














A coats; morn- 
ings only. Excel Coat, 142 West 36th. 
Dresses. 





ag oy “Wanted—New 

immediate 
Spring Sorthandios: a samp) 
tween 3 and 5 daily. Kalis Dress, 463 7th Av. 


Ww t 
E615. close. outs. Call. Monday ‘morning 





“patween ie | 


duced. 
er Messinger Buyin Otfien, 20 west DRESSE: 
tat, — 


New Yo 





DRESSES Wanted—Jobs, any kind, any 
wae: spot cash, Phone Spare, 





Fur Trimmings. 


— Wanted—Fitch. , squittels; wolves and 
. Burtman, ha eee: we & Gold- 

— 134 West 37th. 

FURS Wa at all kinds of 


anted—Lookings 
Spring furs, from 9-11. Cohen-Whellan, 
1.359 Broadway. 








eral hundred 
collars; foxes, wolves, — furs at 
Tice, t 38th. 


Wiener-Feinmel, 270 W. 


FURS Wanted—Monkey, scat —— 
© oy) in fitch shade, . Joseph Stein, B 
Vv. 








FURS Wanted—American 
collars or — wear, 
520 8th Av. 


gray fox shawl 
Fine Cloak’ Co., 














RS Wanted—Wolf, lynx — fox- 
aws, kit-fox and * skunk. ‘ Klavans, - 265 
FURS Wanited—Squirrels and 
* ag samples, Koen Bros. 
FURS wanted, Spring, all wow: Papets Bros. | 
585 &th 
Gicntz & Schreiber, — ae it 35th. 
LYNX Sets, Natural, ia 3 
ith. = 


est 37th, 
—— West 
38th 5 
FURS Weetsd Ail kinds fur sets for — 
_terns. Benzian & Rosenblatt 








SQUIRREL Collars Wanted—Dyed; at a 
_brice. Poller Bauman, 463 7th Av. 


WOLF Strip 





Collars Wanted—Nataral, quan- — 
tity. Mansi a Inc., 213 West 35th. 
:.32 | CHEAP Dog Wanted— Kol- 





mer, ees Broadway. 
FURRIER Dogs, Marminks and Wolves 
Wanted. George Cohen, 265 West 37th St. 
Silks. 





CANTONS Wanted—Close-out dark shades. 
Duplex Dress, 470 7th Av. 

GEORGETTES, flat crepes, cantens wanted. 
Berman & Smith, 213 West, “sth St. 

PRINTED Rayons and Tub 
Haded, 105 Madison son _ Avy. 

SILKS Wanted—100,000 yards,’ for 
‘cash; satin crepes, flat crepes, 

failles, also all kinds of plain, prin’ 











an 
novelty silks of every description. Basser’s ; 


Textile, 34 East 29th. Lexington 8145 
SILKS Wanted—Buying 
crepe for =. * — 
West 55th. ‘aul, 
SILKS ——— for 
cantons and flat ig ech — 
Schwartz & Bro., 149 W 
SILKS ‘Wanted—Closeouts a ns; Tints and 
Cantons; any antity; spot : Gal. on 
mann, 33 East 2oth. Ashland 6226, 

















LEGAL ADVERTISEMENTS. 





— 
UNITED STATES COURT, B BASTERN “Dis- TT 


oe: KENTU CALLEN- 

ANY, Detenda —* “wiait GRAVITY 

Y, fen 
TICE oF "SALE. 

I will on the lith day of January, 1929, 
in room 733, McClelland Building, West 
Short Street, Lexington, Kentucky, at 
10 o’clock in the forenoon of said Gay, 
sell at public sale to the highest. and best 
— the following personal property, 
to-wit 

A judgment against the Crown Oil 
Company, aggregating $33,076.25, ren- 
dered by the Fayette Circuit Court, 
Fayette County, Kentucky. 

Said property will be sold on ea credit 
of three months, the purchaser to execute 
bond for the purchase price with surety, 
to be approved by the undersigned. Such 
sale bond to bear interest at e@ rate of 
six per cent from date of sale until paid. 

The pure — may pay cash if desired. 

C. BOSWORTH, Receiver, 
Sieh Gravity Oil Company. 
——— 





~~ 





BANKRUPTCY NOTICES. 


UNITED STATES DISTRICT COURT, 
Southern District of New York.—In the 
matter of PHILLIP GROSS, Bankru 
No, 45,932. 
m. the petition of GEORGE Ww. 
INS, Receiver herein, duly verified 
the 13th — of December, 1928; upon 
the order to show cause heretofore ob- 
tained thereon on the 13th day of Decem- 
ber, 1928; and upon the hearing hereto- 
fore held on the return of said order to 
show cause on the 26th day of December, 
1928, at 3:30 P. M. before me; and upon 
all the papers and proceedings héretofore 
had herein and on ee of 
PERLMAN -& POLAKOFF, attorneys tor 
the Receiver herein, it is 
ORDERED that a hearing be had be- 
ed Referee herein at 
Dey Street, in the 
. Manhattan, City of New 
York, on the llth F of January, 1929, 
at 10:30 o’clock in e forenoon, or as 
soon thereafter as —— can be hea 
upon the offer received by the Receiver 
herein from_ §&. SAMU WUCHER to pay 
the sum of $250.00 for one Dodge 
Motor No, 1016872, bearing ileense of. 
New York State, No. 65C-5824-1928, prop- 
erty of the above — * 
located at the prémises of 
AUTO REPAIRS of No, sea West Toth 
Street, in the Borough of Manhattan, City 
of New York, and upon any and al! other 4 
or better offer that may be made at such 
hearing for such property, and creditors of 
the bankrupt herein, 
—5* — — to show cause a hen 
rin y such offer or any other or 
Detter. dffer that may be made thereat 
should not be accepted and Why * Re- 
ceiver. herein. should not be ’a 
©. consummate: such offer or an 
or ‘better offer and. Why the - 
herein. . — not have such other, 
further —— relief ———— 
Court inay seem just, proper a quitable 
in the. promis and in the meanwhile, 


ED thet 'T. T. GOLDTHWAITE, | 
GARD. STUART and 
BIE ERMAN all of the ‘City of — A Gi dap 
be ei ew ed eg appoin nee 
raise e afo cra auto- 
— of $3.00, each; 


** HARRY ROSS AUTO 





an, 


for live merchan 
season. Visi 


large es 
Welco Dress, 147 t 


vagy Fe 4 


SAMUEL |: 


—— 
SKIRTS—Wool,. sunburst —5* checks, 
Plains; .$1.35 net. Oichin, a Went 36th. “ 


Fur Coats. 





4; American wombat 
te roe $17; sealine s 
marmot Vv ‘ 


coats, #0 
a ne, ent 
Fur Trimmings. 

— ceantitys 


L, Feder, 293 7th Av. 
—— — 
Woolens. 

Henry Samson,” oe ee a — 


Printz — — 1,359 Brosaves 


Men’s Wear. 

10,000 MEN’S and yeang men’s 
jhand-tallored, ne new Fall suits, overcoats 

a cut ot tawn hang: 
made by one of ie it 

facturers, in stock —— imme 

discounts from 

“ He to 

way (near Canal 8t.). 


Rar for — ne, oot Sa — 


I 9078. 





oT hoe bes Bros., 


ity. 
5656. 





— 
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THE DISTRICT COURT OF ; 
— States for the 

of New York.—In 

matter of AMHER 
'Bankrupt.—Chas. 0 


ve. ru 
hosiery, fixtures, &c. 


WENRY D, D, HILLES * 


WOLFSON stk SAND, Attorneys — 
fore 15 Broad: * ‘Brooklyn, New 





IN THE DISTRICT To 
United States for the cour 
New. York.—In. Bankr * 
of PAU, 


and ALE) 
be ER, cRAUSS & ISH as co 
rading as KRA 
—Chas. Auctioncer 
Southern District of New oe 
ipet by — og 9 
by order of — 6: * A. — 
Tee University 
hattan, assets Pog the above ——— cons’ 
sisting of groceries, dairy p products, icebox, 
HERMAN M. KAPLAN, Receiver, © 
LESTER B. FREEDMAN, — = me 
_ceiver, 291 Broadway, New Yor! 


IN “DISTRICT COURT OF 
— States for the Southern —— 
In Bank : 





tan, assets of the above 
ing of ladies’ coats, 


furniture. 
— —— 
EDWARD rm 
* ceiver, 245 Fifth ‘Ave., New York. 
Unda si PE, og or THE 


IN THE 
United states for the Th a ss Shere bods Sage: 
THELY, Bankrupt.— 





of New CELIA. 
matter o 

Chas, Shongood, Aetionee for 
Southern District of go — in 


N 3 
ROSE, Attorney for Receivers 

’* 266° Broadway, New York. : * 
ca) for inspection “ta 9° AS bie! te 
oe M., Jan. 4th and bt j ‘ 


THE DISTRICT Soe or. 
ited States for: the: Southern 





for the Southern 
% — 
A. M.. at 1,122 B 

Manhattan, <9 Tapers Poe, of — * phere Deer 


——“ 

—— 
———— 

— to —* 

P. M., Jan, 4th A 


od — 
sells Monday, 
of the Court, sry! 
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United —— for the South 
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— on a 





as to. this [Bo 
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38 West 2ist. ” 
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life cycle is fixed. Pagel 


Child killed in Brooki 
er hurt in rescue effo’ 
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Page 4 
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shipp: of f fruit. Page7 
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es Year’s gree Page 
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or Wednesday. ‘Pagel 
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dies. Page 15 
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churches. Page 16 
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1928. : Page 17 
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office building‘in First Av. Page 20 
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General McCoy returns from ser- 
vice in Nicaragua. Page 40 
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Washington Tuesday Page 6 


Two killed, five wounded by ma- 
chine, guns, in auto battle near 
Camden. Page 20 
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Britons look ahead with ho 7 
1929. 
France —_ fight on ——* 
can-Dutc. trust. Page 6 
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automobiles. age 6 


Three Americans and Canadian win 
$480,000 at Cannes. Page 15 
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Miss Fannie Helmuth to wed John 
Howard Beebe on Friday. Page 10 


Otto H. Kahn entertains a house 
party at Palm Beach. Page 10 


Miss Kathleen Baker en ed to 
wed Louis Starr. age 10 
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1928. Pages 21 to 29 


Financial cables from Euro 
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A. T. & T. announces cuts in dis- 
tance call rates for Feb. 1, Page 34 
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Page. Page. 
Stock Sales. ...30) Curb ..........35 
Bond Sales.....32| Wheat, Cotton..36 
Foreign Exch. .34! Over Counter. .38 


SPORTS. 


15,000 see Rangers beat Boston on 
Garden ice, 2 to 0. Page 11 


Nichelson is first in field of six in 
Havana feature. Pageil 


Firpo will attempt come-back- in 
Roberti bout on Feb. 1. Page 11 


Beach ¢ en’s 276 captures —— 
(Cal.) open. 

Jones and partner win bene- 
tite libition at Miami. Page 12 


Titterton first home in fifteen-mile 
A. A. U. title run. Page 12 


C. C. N. Y. chess team captures In- 
tercollegiate League crown. Page 12 


New York Nationals rally * beat 
— 5 to 3. Page 13 
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San Carlo Opera Company’s Tour. 
» First atnong touring opera organi- 


Todays News “des 


Real, Heel Natale ist 


8 in Nicara 


‘put_an end to the revolution, © 


3 wae 


——— of — Ended 
‘Reyoluution, Says. Artillery-. 
man. Arriving on: ‘Ulua. 


"3 President Adoifo 


. Says Election Ended Revolt. 


‘ Geristal McCoy said he thought the | 
election in Nicaragua had been a step 


’ “After all,-it was*held :to 
“about 


PAYS TRIBUTE TO MARINES wil resume hls 


i 


Their Tact: Helped Carry. Out Plans 
Without Friction, General Asserts. 
—His Staff on Ship. 


Among the: ‘passengers who arrived 


yesterday in the United Fruit: steam- 


ship Ulua was General Frank R. Me- 


Coy, Supervisor of. the-. November 
elections in Nicaragua, accompanied 
by Mrs. Re a and several officers 
on his s The General had been 
since Aug. ,27. . 

He said that the successful carry- 


4 ing out of the election» plans ’ laid 


down in the program of 1924 had 


citizens were all satisfied and 
American officers and marines who 
had charge of the voting handled the 
situation remarkably well. : 

“I think every citizen of Nicaragua 
is satisfied ‘with the manner-in which 
the election was conducted, *-he said. 
“It followed as nearly as “possible the 
letter of ;the program ' outlined ° for 
Nicaragua in 1924 by Dr. Harold B. 
Dodds, professor of .government at 
Princeton, and I cannot’ give’ too 


20! much credit to the work of. those 


who acted as the election: officers, 


— —— 


eral McCoy from 

caseamnpaaying Genera ‘and Mrs. Gor- 

don, Johnston, Major Felix Emanuelli, 

both of the United ga Army, and 
eutenant A ee of 
he — — Sta 


neral that his 


“McCoy estimated ; 
chic staff ogg of — ofttieers 
the e corps and |: 


army, navy; marine 

civittens, ‘while thie: ae staff ot 
workers, from the marines, 
numbered Dr. Dodds, who was 


one of his chief aides, — ——— in —* subst 


a, caragua, use Mrs, 
— —* ill with —— They 

come: here perhaps anuary, 
General: McCoy said. 


HEATING PLANT BLOWS UP. 





©] Upper West Side Building Shaken 


by Explosion of. Boiler. 


Crashing window panes, showers of 
plaster and débris ‘and: billows of 
steam» followed :the explosion at 3 
o’clock ‘yesterday afternoon of a 


boiler ‘in- the basement of the five-| 2 


— —— building. at 537 West 


Chee Mizak,. daughter of John 
Mizak, superintendent, ‘tripped and 


fell-as.she dashed toward a window | ror 


to escape from the steam-filled apart- 
ment where she ‘had been’ playing. 
An ambulance surgeon-from Colum- 


‘bus Hospital treated her for contu- 


sionsand abrasions of forehead and 


assisted by one Liberal and-one Con-}-bands. 


servative from the Nicaraguans. 

Guard at Each Election District. 

“In all, we had 430 election dis- 
tricts. This called for a marihe at 
every post, most of them privates, 
and the diplomatic and sensible man- 
ner in which they handled the situa- 
tion surpasses any words of praise 
that I might offer.”’ 

General McCoy said the vote was 


e1 | about 132,000 and the total was a 


surprise, for it. indicated. a —2 

Been estima for the republic than had 

nm estimated. Those exercising \the 

e, he continued, were males 

who had: ‘registered five 
weeks before * the: election: 

s,’’ he: said, “‘are 

and take a keen in- 

erest in their elections. Every man 

who could vote did so. This in it- 

self is rather interesting, for many 

of the districts are far out in the 

wildernesses and up in the moun- 


tains. 

‘This is not the first time that the 
United States has participated i 
supervising capacity in the elec on 
of 4 foreign country. The record will 





Patrolman E. J. Smith summoned 
fire apparatus, an emergency crew 
and ambulances. Mizak, when ques- 
tioned by fire officials, was quoted 
as denyins, that the explosion had re- 
sulted from lack of water. The boiler 
had “simply collapsed,’’ he _ said. 
Damage was estimated at $100 and 
tenants were without heat. 


NEAR EAST GOT $105,000,000 


Relief Sum Collected in Eleven 
Years Cared for 1,500,000. 


WASHINGTON, Dec. 30 @).—In its 





eleven years of operation the Near 2s 


East Relief has collected approxi- 
mately $105,000,000 and has cared for 
about 1,500, 000 refugees, : including 
500,000 orphan children. 
These figures were made public to- 
night in the annual report of Charles 
— general secretary of the 
Near Eas Relief, prepared for sub- 
—5 to Congress after ratification 
Faye e board of trustess on Jan, 4. 
his will be the final- meeting of the 
a|board, and the or 
cease its campaigns in this country 
on June 30. 
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"also ae an ‘experienced machinist. aul 





AND ORGANIZER, 
Lorecord,, now, in — We Bag oa 


tty: specialty one ‘and ‘security experience; fol- ? 


lowing restaurant and food industry; can 
** — it ; 
A 12t7 Times Bronx t 


references. 
—* 





COUNTANT D TO ae a ie 
fentele from retiring accountant. 
mes. 








gr dey COAST — — SELLING To 
drug, stationery, jewelry and — 0b 
bers, desires first-class line. P 413 Times. 


Distributers Wanted : 


WANTED—GENERAL DISTRIBUTOR NOW 
— office equipment, ..V 781 Times 








FOR SALE. 
Plants and Factories. 





EN 

hotoengra ving 

des of ae and copper hait- 

work; located in a city of 

} population, having’ two daily news- 

papers and several 
ou' know the business. and 
least $2,000, this is gy a rs) 
interested, wire, phone, 
Printing and Publishing to., srteaten: S.O. 


Stores_and Shops. 


MADISON AV.—ESTABLISHED DRESS- 
making; parlor floor: reasonable rent; 
must sacrifice. Rhinelander 6828. 


—— and Furnished Room Houses. 


. CENTRALLY 1} LOCATED HOTEL 
restaurant in Philadelphia; old estab- 
listed — sporty a —— business; with or 
without perty. H. Friedrich, iis and 
115 South & t:, Philadel 


——— and a ee Rooms: 


AFETERIA, BOROUGH HALL 
Brooklyn; long — —E eg 
9) 
pty $10,000 —— R 617 ‘Times, 


—— 
ment’ f 








iwne- 





LUNCHEONETTE DELICATESSEN, — 
equipped, for sale; 11 West 27th, near 5th 
aye and Broadway. wie Medine, 234 Sth 
Av. Phone —** nia 


PA 
at —— 


sen restaurant; 
drawing and profi 
Broa dway, Roan mats 


Sitomer, 1,540. 
ant 3911. 
AURBANT, 
near Broadway; 
ture; $6,000 


town 
INTO BUSINESS? Wi )DiSIUN, 





ly moot ny 
uire 
Bry- 


long lease; spl 
8 Times 


id tu. 
required. R 618 Do 


whe" 








build, uip stores completely; time pay- 
pes Gonna, 845 West 85th. Medallion 





— 
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to represent: an out-of-town con-  quic’ 


action: necessary. A: 
; feral Bernardsville, 1 
e —— a weg I 
M. Rosenho Telep! 


large rearing houses; if |. 
can 








$100,000 ESTATE 0 

than one-half of its real 
for, —— home, 
‘hess enterprise, on two 
sutes- from. 


aig Agia — 

on 

— raotn St., 940 
— 85th St. and 7th Av., 


ca a owe * 


FOR LESS 

value, suitabie 
hotel,, club or busi- 
aways. 2% — 


from 
ew York City; 
to Edward M. 


J Dees 
1,498 5th. 


— Aye 





—* George Apply 


its, on notes, trade 
loans, warehouse 


— 


1,497 3 
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: Increased Dividend Rate 
to 442 for quarter ending: 
oy Deer 1928 


INTEREST FROM DAY OF —*5 
TO DAY OF WITHDRAWAL 





Gnas ORS. 


SAVINGS BANK. _@fl 
Bowery, Cor. Canal St. af Hl u 

















For Quarter ending 
Dec. 31st 1918 


oney deposited on or before 
me 4th .will draw interest 


from Jan. Ist. 


FRANKLIN SAVINGS BANK. 
8*Ave. Cor 42”St. New York. 
































Pee, —E 


— — 
* — 


There is no more liberal inducement 
to save money than the Bowery. 
Savings Bank’s Plan— 


1. Interest from Day of Deposit 
2. Interest to Day of Withdrawal 
3. InterestCompounded Quarterly 
4. Four and one half per cent. 


Start the’ new year with: an account 
for yourself apd any number of trust 


dependents Bee pete: — 
81 to $7,500). 
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12 Extra Days 
You have up to Jan. 12th 


to make deposits to draw 
interest from Jan. ist. 


BANKING 
= —— 



































N. W. Corner 14th Street and Eighth 
A QUARTERLY DIVIDEND 


FOR THH PERIOD. ENDING JAN. 187, Pov HAS BEEN 
_ ACCOUNTS FROM {6 TO $7,500 _AND — 


MONEY DEPOSITED ON OR. 
WILL DRAW INTEREST F 


visti: sede ant a: eau usine: 
. will draw interest from the first of the 


Money to Loan on’ Bond and N 


“OP. NDAYS FROM 10 afm. TO 
OPEN, MO we boda 








M. OTHER DAYS FRO} 
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